Division of School Finance

District Revenues and Expenditures

DEPARTMENT 1500 Highway 36 West . ED-00110-42

©OF EDUCATION Roseville, MN 55113-4266 Budget for Fiscal Year (FY) 2019 and FY 2020
General Information: Minnesota Statutes, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: NORTHFIELD PUBLIC SCHOOLS District Number: 0659-01

FY 2019 Beginning FY 2019 Actual FY 201.9 Actual June 30, 2019 Actual FY 2020 Budget FY 202.0 Budget Jun.e 30, 2020
Fund Revenues and Expenditures and Revenues and Expenditures and Projected Fund
Fund Balances Fund Balances
Transfers In Transfers Out Transfers In Transfers Out Balances

General Fund/Restricted $ 1,134,569 | $ 8,022,140 | $ 7,384,331 | $ 1,772,378 | $ 7,103,101 | $ 6,752,341 | $ 2,123,138
General Fund/Other S 15,578,421 | S 49,114,104 | S 49,452,983 | $ 15,239,542 | $ 48,071,090 | $ 48,976,185 | $ 14,334,447
Food Service Fund S 802,553 | S 2,073,558 | $ 2,158,383 | S 717,728 | S 2,108,400 | S 2,343,704 | $ 482,424
Community Service Fund S 581,457 | $ 2,845,522 | $ 2,987,036 | $ 439,943 | S 2,931,149 | $ 3,035,782 | $ 335,310
Building Construction Fund S -S 41,553,594 | S 3,894,235 | S 37,659,359 [ $ 669,655 | S 30,117,282 | $ 8,211,732
Debt Service Fund S 1,200,624 | $ 16,175,247 | $ 13,474,266 | S 3,901,605 | $ 6,056,639 | S 7,375,743 | S 2,582,501
Trust Fund S 184,249 | S 83,651 | S 55,755 | $ 212,145 | S 73,530 | S 76,030 | S 209,645
Internal Service Fund $ 6,042,683 _ $ 6,059,192 _ S 6,070,628
* OPEB Revocable Trust Fund S -|s -|s -|$ -|$ =18 -|$ °
OPEB Irrevocable Trust Fund S -|s -|s -|$ -|$ =18 -|$ °
OPEB Debt Service Fund S -ls -1 -|s -ls -1$ - s =

Total - All Funds S 25,524,556 | $ 119,867,816 | S 79,406,989 | $ 66,001,892 | S 67,013,564 | $ 98,677,067 | $ 34,349,825

Current Statutory Operating Debt per Minnesota Statutes, section
Long-Term Debt 123B.81
Amount of General Fund Deficit, if any, in excess of 2.5% of
Outstanding July 1, 2018 $ 29,039,234 expenditures 06/30/2019 $ .
Plus: New Issues S 46,580,000
Less: Redemeed Issues S 12,689,919 Cost per student - Average Daily Membership (ADM) 06/30/2019
Outstanding June 30, 2019 S 62,929,315
Short-Term Debt Total Operating Expenditures $ 57,381,437.00
N FY 2019 Total ADM Served + Tuitioned Out ADM + Adjusted Extended

Certificates of Indebtedness None ADM 4,129.15
Other Short-Term Indebtedness None FY 2019 Operating Cost per ADM S 13,896.67

The complete budget may be inspected upon request to the superintendent.

Comments:




