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Later School Start Time Discussion/Plan Overview 
Matt Hillmann, Ed.D. | Updated November 25, 2019 

 
Why are we considering a later start time to the school day for secondary students? 
 
Medical research has demonstrated that teenagers’ internal clocks, around the time of puberty,  shift later. Biologically, the release of 
melatonin begins later than it did before pubescence. Melatonin is the hormone that governs a person’s sleepiness. The hormone 
returns to the pre-pubescent level when a person reaches their mid-20s. This change in the release of melatonin means that a teenager 
isn’t being difficult when they say they aren’t tired. It also means that they aren’t fully awake during the first class period of the day. Dr. 
Bryan Hoff, a board-certified sleep medicine physician, has presented to the school board and high school staff in the past more deeply 
explaining the medical changes that occur and how they impact teenagers. The impact of a later start to the school day has also been 
demonstrated to increase student academic performance, improve student mental health, positively impact student physical health, and 
increase athletic performance. 
 

Family and staff impact 
 

The District recognizes there will be an impact on families and other schedules within the community. Any change to the school 
schedule could also affect staff members, especially those who live in other communities. This impact is taken very seriously. 
 
How did we get here?  
 

A committee comprised of teachers, administrators, and parents met in the Spring of 2019 to review the research identified above. In 
June, Director of Teaching and Learning Mary Grace Hanson presented the committee’s recommendation to the Board of Education. 
Based on the evidence, this recommendation was to create a draft schedule to analyze how a later school start time could work in 
Northfield. 
 

The possibility has been shared multiple times with district staff through the semi-monthly staff newsletter and with parents through a 
video message sent in August. The ​Northfield News ​did a story about this possibility in August and it has been discussed extensively on 
KYMN radio. There have been emails to parents alerting them to this conceptual change as well as a district social media post. Several 
feedback sessions were offered to secure parent, staff, and student feedback. Feedback is discussed later in this updated document. 
 

Preliminary schedule parameters 
 

The district is operating with four criteria: 
● The change should be as close to cost-neutral as possible. 
● The secondary start time must be after 8:30 am to align with the medical research. 
● The elementary school start time should be similar, or earlier than it is right now. 
● The change must satisfy the minimum number of instructional hours required by the State of Minnesota. 

 
Draft schedule concept 
 

The following is a *draft* schedule concept. The times are approximate and for modeling purposes only. These updated draft times are 
based on a Benjamin Bus routing simulation. 
 

Age Level  Draft Start Time (approximate)  Draft End Time (approximate) 

Elementary  8:00 a.m.  3:00 p.m. 

Middle School  8:30 a.m.  3:24 p.m. 

High School  8:45 a.m.  3:39 p.m. 

 



Rural bus routes would continue to pick up all students, Kindergarten through 12th grade. Buses would most likely begin to pick up 
rural students at approximately 7:20 am. Employee schedules are still being reviewed for the most efficient start times. 
 
Feedback 
 
The District held feedback sessions at Bridgewater, Greenvale Park, Sibley, Northfield Middle School, and Northfield High School 
(two sessions.) A feedback session is scheduled at the ALC on December 10th. Parent feedback was also solicited through feedback 
sessions on November 18 and 21. The District Youth Council (DYC) solicited feedback from Northfield High School students on 
November 20 during the school’s flex period. The DYC feedback was debriefed on November 25. Additional online feedback 
opportunities are planned for staff, students, and parents. Data from the feedback sessions prior to November 21 accompanies this 
document.  
 
Participants were asked three questions: 

● What are the benefits of a later school start time for secondary students? 
● What are the problems to be solved? 
● What additional questions do you have? 

 
The following table includes top themes from the feedback meetings. A copy of the notes taken during each feedback meeting 
accompany this document. This process elicited the benefits, the problems, and the questions but was not able to capture how strongly 
the groups felt about each item. While the benefits identified are more broadly stated, some problems identified impact specialized 
groups or events. Some items were identified in both the problems and questions category. Some “questions” could be “problems” but 
aren’t a certainty in a hypothetical discussion. 
 

Benefits  Problems  Questions 

● Medical research demonstrates 
significant benefits 

● Improved academic performance 
● Improved physical health 
● Improved mental health/reduced 

anxieties 
● Sleep cycles align better with the 

school schedule, providing a 
more natural bedtime 

 

● Disrupting family schedules 
● Childcare challenges 
● High School athletics/lack of 

facilities to run more events 
simultaneously. 

○ Practice times later 
○ Additional class time 

missed for away contests 
○ Additional substitute cost 

to cover coaches leaving 
early 

○ Coaches have a later 
schedule 

● Youth sports: practices also  now 
begin later 

● Rural busing: students may not 
get a similar benefit 

● After-school jobs could be 
impacted 

● Transportation changes doable 
may not be ideal (at first) 

● What about Professional 
Learning Community times? 

● What happens to the HS flex 
period? 

● Would some coaches stop 
coaching because of the later 
time? 

● Would some commuting staff 
leave because of times that don’t 
align with their own children’s 
schedule? 

● Would this impact the quality of 
applicants for coaches and 
teaching positions?  

● Can other changes happen 
simultaneously? (i.e. modify 
current building schedules, adjust 
homework expectations, etc. 

● Does this schedule change 
prepare kids less for the 
workforce? 

 
What’s next? 
 
The Board will hold a work session on December 16 at 5 p.m. to further discuss this issue and the concept plan. There may need to be 
additional feedback sessions. I recommend the Board make any final decision for the 2020-21 school year by the end of January 2020. 



HS Comments on later school start time 11. 11. 2019 and 11. 13. 2019

What do you see as the benefits of the change? 

Compelling research it's good for kids
Older kids being around for younger siblings in the morning
On bad weather days maybe roads would be cleared

Safer more sunlight

Better mental health

First hour the kids would be more engaged

Take a survey of teachers? 
We believe the study
Positive for kids

What problems do you see that need to be solved? 

There may be other strategies the district could engage in to help with exhaustion ( there may be other parts
of the equation that could help with this issue) 
Make sure we do not shorten instruction time

Cost of coaches and students leaving early
More sports during daylight
Students leaving early and missing class
If flex hour is maintained can it be moved to another time

What' s cost -neutral for district may not be cost -neutral of families
Do we end up with more tardiness because kids sleep in because parents aren' t there
We do so much with our kids in the morning ... test collection, tutoring, etc because nothing can happen
before school starts

We can' t control when students are working so they may work in the morning before school
Transportation issues

Teacher coaches would be out of the classroom more

Will kids just stay up later? Sleep people say no
All schedules getting pushed back later ... less homework time

Sports specific, how does that work with athletics and leaving early and missing more school and getting
home so late

What about kids that have jobs or teachers/ coaches that have other jobs? 

Are the busing pool affected/ drivers? 
How does this work with flex and CCR? We went to flex to engage CCR

We would have to think differently about PLC ... that will not happen as it does now

Kids that go directly into the workforce, are we doing them any favors by letting them sleep in and are we
getting them career ready? 

The overall family impact is enormous and as a coach I get home late and students get home even later



Some kids stop being involved in co- curriculars because they don' t want to miss school, and now they would
miss more school. 

We need more facilities for athletics

Students are excited to sleep in but then don't like that they wouldn' t get out until 3:45
How will it work with younger students and older students at home alone in the morning
There is a concern about ice time if HS hockey takes three hours after school and then youth hockey wouldn' t
get on ice until 7pm

How does busing work / transportation with two routes

These are the questions I still need to be answered? 

What are the results of this research and implementation? 

Opportunity for a zero hour? 
Is staff able to flex if needed? 

Teacher contract can change by 45 minutes
Elementary kids vs MS and HS kids time on the bus
Are kids actually getting extra sleep? Going to bed later because they can sleep in? 

DYC was involved in the initial study last spring
Recommend a policy that limits what and when morning activities can occur if we go this direction
Don' t believe the community understands the value of athletics
How would late start affect food service? 

How would the school day schedules be developed and changed? 
Could the start time be 8: 15 instead of 8: 45? 

The medical research is settled; there isn' t research out there that debates the medical research



Preliminary Later School Start Time Plan Feedback I Northfield Middle School 1 11. 12. 2019

Looking at the start time for secondary students - research is biological and settled. Dr. Hoff. Pubescence = circadian rhythms shift, and

bounce back after puberty. The biology of teenagers. Mental health and academic health are impacted positively with later start times. 

Cost neutral approach. What would it look like in Northfield? How would it work here? 

Segue into Four Criteria: 

1. Cost neutral

2. Secondary start time after 8: 30 AM
3. Elementary start time similar, or earlier
4. Must satisfy instructional hours by MN

Draft Schedule

Teenager Study on car accidents ( Northern State vs. Kentucky) 
California Law/ Statute - HS start time is after 8: 30 AM
BIG9 Impact

Timeline: 11/ 25 - proposal to school board, 12/ 16 - board work session, Late January - board decision

1. What are the benefits you see to later start times? 

Strong research
Students learn and understand it and they want it
Prep time before school for teachers
Benefits to mental health

Bus routes will stay the same for rural students
2. What are the problems you see to later start times? 

Bus routes will stay the same for rural students
PLC time - when would it be or how would it look? 

Student -athletes - missing additional class time, flex time ( athletic release time ave 1: 15p) 
MS student -athletes playing HS sports - missing class? Avg dismissal time around 1: 10 PM
No before - school practices

Gym space in the district - younger ages practicing later at night
Flex time at the HS

Disruptions to family routines
Parents still dropping kids off or picking up late / Supervisory issue
Home later at night - cutting into family time

Families who rely on MS or HS students for childcare
o Childcare options

Participation and attendance for afterschool programs - increase or decrease? 

Some students stay up longer; later start time does not = more sleep. Some will stay up later to play games
3. What questions do you still have? 

What would PLC look like? 

What is best practice for optimal mental health

Educate families in other areas beyond sleep challenges - screen time, nutrition, etc. 

Is sleep too general? 
How are we going to fix this systematically and what' s best overall

What about HS/ MS scheduling throughout the day? 
How will we know it' s working? What' s the goal( s)? 
How will the board hear our concerns? 

What does PLC late -start data suggest? ( MS write- ups are second most on this day -Mondays are worst) 



Greenvale Park Feedback on Later School Start Time

What are the benefits of starting school later? 
Obvious Benefits

Elementary teachers who coach can stay at school longer before coaching
Elementary students can watch younger siblings in the morning
Elementary students would be on the bus for less time
Staff could have meetings before school vs after school

What are the problems with starting school later? 
Elementary students would be on the bus longer in the afternoon
Is the extra hour truly going to be sacred? When will before school activities start? 
Later sports practices, later dinners for families

Community sports practice after school sports practices
Sports fields don' t have lights

Rural high school students will not gain as much sleep as in town students
Elementary students would not have older siblings to watch them after school
High school students wouldn' t be able to help with Ventures after school
High school students with jobs are starting and working later
High school students would wake up to take care of younger siblings are they getting the extra
hour of sleep? 
Students who leave early for appointments would be missing more school

Anything Else? 
Flex hour at the high school - can it get moved to the end of the day? 

Students in sports wouldn' t miss as much school for games

How would this help or affect traffic by the high school and middle school? 
Could there be a universal process for students missing class vs having to check in with each
teacher

How have students responded? 



Sibley Elementary feedback on a later school start time for secondary students
11. 14. 2019

Benefits

Research on science behind it. 

Elementary eases in with morning meeting and HS starts right away. 
Bus times being pushed back for MS/ HS
Morning benefit for families with child care dilemma. 
Mental health benefits

HS Rally and other club times pushed back. 
Opportunity to open the discussion on bed times for younger students. 

Problems

How will this impact PLCs? 

Making sure kids are well fed. 
Child care. 

Athletics is a large issue. 

Work force issue for kids who have jobs after school. 

Committee meetings at the district level may be challenging. 
Tardiness factor for students who have parents already gone for the day. 

Questions

Would the MS/ HS have to shift their teacher duty day? 
Will Extra Curricular schedules increase students missing more school in the spring? 



1• 1 • 

Good
It is in the best interest of kids

Good for kids - medical research

Improved traffic pattern

HS drivers will not be on the road when BW students are walking home. 
BW will be in school before student drivers are going to the HS. 
MS kids will not be coming down to BW at the end of the day
Sleep cycle will improve for older kids = improve performance in school and sports

Better staff work times

More teaching time in the morning before lunch
Elementary teachers that coach will be able to be to practices on time
FFA & PSEO students have time in the morning to take classes elsewhere and then return to
NHS for most, if not the entire school day. 
HS teachers could have a before school job

h II n
Logistics

Sports

Rural kids - amount of time on the bus

Homework - less time to complete assignments at night

Other disruptions

Before and after school daycare

District meetings

Childcare - Extra financial burden caused by this change
After school volunteers (PLUS) are typically HS kids
Facility use for after school activities ( gym, ice, golf course, etc.). This will push practices

back for all levels. 

Added stress on families getting younger kids ready in the morning

Questions

What will we do with Wednesday late starts? 
How will this affect flex hour at the high school? 

Have we thought about adjusting the school day to help with sleep time instead of moving
things up? ( Shorter School Day) 
How much extra class time will be missed by students in activities? 
Could this be on a trial basis for a short period of time (like a month)? 



Intros: 

Student Public Comment Later Start Time! 

1. Jack and Alice introduce themselves

2. Tell everyone what the school board is talking about

Small Group Discussion
1. What are the good things about the later start time? 

2. What problems do you see? 

3. Flex or Late Start? 

4. Other questions/ comments? 

Large Group
1. More sleep
2. More productive at night due to hormones

3. Teenagers are biologically programmed to go to sleep around 11 and wake up
around 8

4. Better development

5. Healthy body healthy mind
6. Activities and sports practices: ending later and missing more school
7. Increased enjoyment/ performance in activities because people are less tired

8. Students who work or have appointments would have to adjust. scheduling gets
difficult! 

9. FFA students

10. Transportation and drop off, busing
11. Intradistrict transfer

12. Overwhelming support of FLEX over the later start ( if necessary to choose
between) 

13. What will happen with snow days? Hour/ two hour late start days/ early releases? 

20- 30 students in attendance) 

APPROX 50- 50 POLL, MAYBE 40- 60 FAVORING NOT SUPPORTIVE



 
 

 

Later School Start Times 
ALC Feedback Meeting | December 10, 2019 

 

 

December 10, 2019 

Benefits  Problems to solve  Questions 

● ALC students will benefit the most of all the 
district because of the unique demographics of 
the school. 

● Commuting staff on mornings that aren’t great 
weather-wise. Traffic improvement. 

● Student engagement - the better sleep cycle 
could help with “students being present.” 

● Large number of kids who have insomnia issues 
-- positive. 

● Parents/ALC students with younger students 
whose secondary school students do 
after-school care. 

● After school jobs? This could be an equity issue 
for students who are primary breadwinners for 
their families or themselves. Already an overlap 
-- could this make it worse. 

● Student feedback to the ALC staff (Cheryl) has 
been negative. 

● Students will stay up later...school does not 
have control of when students go to sleep. 

● Economic issues could be pronounced. 
● Student responsibilities may push students to go 

to bed later because of later arrival at home 
● There could be a greater need for staff to take 

time off for personal appointments (Dr., 
Dentist, etc.) 

● Child care issues. 
● This may not help the ALC students as much as 

others (equity lens.) 
● Experience: students there and more credit at 

the earlier part of the day but decrease at the 
end of the day. 

● Will it improve attendance? Current Wednesday 
data suggests that it doesn’t make a difference. 

● Will teacher/staff start and end times be 
different across the district? 

● Could students take advantage of the morning 
time to complete additional school work. 

● Could there be a zero hour at the ALC for 
students for credit recovery? 

● Would there be students who want to take 
advantage of work experience? Could this 
increase credits? 

● How will this impact our ability to get 
substitutes? 

 



 
 

 

Later School Start Times 
LF Feedback Meeting | December 10, 2019 

 

 

December 10, 2019 

Benefits  Problems to solve  Questions 

● The potential positive benefit to starting 
younger students earlier in the day (if we move 
pre-school day earlier.) 

● Home visits for pre-school could be an issue 
because of a later start. 

● Child care issues. 
● After school activities - how does this impact? 

● What happens to pre-school transportation. 
● What happens to pre-school start times? 

 











12/11/2019 Youth Sports Collaborative Later Start Feedback

https://docs.google.com/forms/d/1S7kdQT6VUgauh372AzBTYwrSQhB3QBD13S2DQs2pZlQ/edit#response=ACYDBNiT4KfYkp-NEhZ-DE2-UIlKdbjJLXeDax… 1/12

Youth Sports Collaborative Later Start Feedback

North�eld Public Schools has been discussing the possibility of modifying its school start times to better align with 
medical research about teenage sleep cycles. During our initial feedback meetings with parents and staff, the 
schedule for youth sports has been raised as a problem due to the possibility of later youth practices. While this 
concern makes sense right away, I am reaching out to ask your organization these questions:

North�eld Volleyball Club

Jessica Hafemeyer. board member/coach

jhafemeyer@yahoo.com

Association Name *

Person completing this form on behalf of the association.

E-mail address of person completing this form on behalf of the association.



12/11/2019 Youth Sports Collaborative Later Start Feedback

https://docs.google.com/forms/d/1S7kdQT6VUgauh372AzBTYwrSQhB3QBD13S2DQs2pZlQ/edit#response=ACYDBNiT4KfYkp-NEhZ-DE2-UIlKdbjJLXeDax… 2/12

If high school were to start and end an hour later, we assume that we would not be able to start 
our practices until an hour later. We currently run practices 6-7:30 and 7:30-9. We try to have 
our youngest girls practicing at 6 and have been mostly successful in doing some, but we have 
12 and 13 year olds practicing until 9 pm two nights per week. If we are pushing those 
practices back one hour, I think we will have a hard time �nding coaches that want to �nish 
practice at 10 pm, as adult work schedules certainly don't get pushed back an hour. Practicing 
until 10 pm does not offer any advantage in terms of sleep for these kids - they're going to bed 
an hour later. Parents that have to work early in the morning do not want to have to bring kids 
home at 10 pm. Gym space is at a premium in North�eld. We already have teams practicing on 
Fridays as well. If we lose an hour of practice time, we are likely to have to cut teams and 
therefore serve fewer youth players. 

Unless there are more gyms available in the district, I struggle to see how this could be 
anything but a negative for our club and other clubs in North�eld. Gyms are currently dedicated 
to school sports until 6 or 6:30. Pushing this back an hour makes it di�cult or impossible to 
accommodate all of our teams without very late practices. It would not be feasible to have 
practices earlier (like before school) because coaches would not be available - and this would 
defeat the purpose of starting school later anyway.

How do you see a change in the school start times impacting your speci�c
association? While we have some assumptions about the effects, I want to
make sure we have your speci�c analysis.

Are there e�ciencies or other strategies that you could see mitigating the
perceived negative impacts of such a change for your association?



12/11/2019 Youth Sports Collaborative Later Start Feedback

https://docs.google.com/forms/d/1S7kdQT6VUgauh372AzBTYwrSQhB3QBD13S2DQs2pZlQ/edit#response=ACYDBNiT4KfYkp-NEhZ-DE2-UIlKdbjJLXeDax… 3/12

I understand that sports are not the top priority for the school district. However, virtually all 
activities will be impacted by later start times. Research shows that that kids that participate in 
activities are less likely to get into trouble - we don't choose North�eld Schools just for the 
schooling but for the overall experience for our children. I worry that fewer kids will be served 
by organizations that bridge the gap between the school offerings with this change. There are 
no other options for girls under 6th grade to participate in volleyball in North�eld. The middle 
school program is more of a recreational league, with low skill levels and inexperienced 
coaching - the better players do not play middle school ball, instead trying out for the 9th grade 
team or playing with our organization. 

This form was created inside of North�eld Public Schools.

Please provide any other relevant feedback related to this discussion about
how youth sports could be impacted by a change in the school schedule.

 Forms



12/11/2019 Youth Sports Collaborative Later Start Feedback

https://docs.google.com/forms/d/1S7kdQT6VUgauh372AzBTYwrSQhB3QBD13S2DQs2pZlQ/edit#response=ACYDBNiT4KfYkp-NEhZ-DE2-UIlKdbjJLXeDax… 4/12

Youth Sports Collaborative Later Start Feedback

North�eld Public Schools has been discussing the possibility of modifying its school start times to better align with 
medical research about teenage sleep cycles. During our initial feedback meetings with parents and staff, the 
schedule for youth sports has been raised as a problem due to the possibility of later youth practices. While this 
concern makes sense right away, I am reaching out to ask your organization these questions:

North�eld Boys Basketball Association (NBA)

Steve Fox

nbaraiders.president@gmail.com

It seems that the if the ending time of HS is pushed back one hour that would lead the winter 
HS sports practice schedules to start one hour later.  That would push them one hour later in 
the gyms which would prevent our youth teams from getting into the gyms until 7:00 or 7:30 
pm.  This would mean our young players would not �nish practice until 10 or 10:30 pm!  This is 
far too late for 6th, 7th or 8th graders in my opinion.  There's not enough facilities available to 
�t enough practice time in without ending that late at night.  

Association Name *

Person completing this form on behalf of the association.

E-mail address of person completing this form on behalf of the association.

How do you see a change in the school start times impacting your speci�c
association? While we have some assumptions about the effects, I want to
make sure we have your speci�c analysis.



12/11/2019 Youth Sports Collaborative Later Start Feedback

https://docs.google.com/forms/d/1S7kdQT6VUgauh372AzBTYwrSQhB3QBD13S2DQs2pZlQ/edit#response=ACYDBNiT4KfYkp-NEhZ-DE2-UIlKdbjJLXeDax… 5/12

From the NBA standpoint one strategy might be to have HS practices happen before school, 
but this seemingly would defeat the purpose of adjusting the start time of school in the �rst 
place.  The only other strategy would be to shorten our practices by 30 minutes but this would 
also be negatively looked upon because coaches already complain about lack of practice time.  
In my opinion this is a di�cult obstacle to overcome.

The Boys NBA routinely has 10 teams (2 per grade level from 4th thru 8th) plus an in-house 
program.  We would need 32-33 hours per week (mon-fri) for practices.  We pair up teams from 
each grade level in the same gym already so we're really only using 16-17 hours of gym time 
now (sometimes 3 teams in one gym).   Keep in mind this is just for the Boys teams.  The Girls 
teams would also need practice time for their teams.  Both Girls and Boys teams play ALL of 
their tournaments on weekends so weekend practices are not possible.

This form was created inside of North�eld Public Schools.

Are there e�ciencies or other strategies that you could see mitigating the
perceived negative impacts of such a change for your association?

Please provide any other relevant feedback related to this discussion about
how youth sports could be impacted by a change in the school schedule.

 Forms



12/11/2019 Youth Sports Collaborative Later Start Feedback
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Youth Sports Collaborative Later Start Feedback

North�eld Public Schools has been discussing the possibility of modifying its school start times to better align with 
medical research about teenage sleep cycles. During our initial feedback meetings with parents and staff, the 
schedule for youth sports has been raised as a problem due to the possibility of later youth practices. While this 
concern makes sense right away, I am reaching out to ask your organization these questions:

North�eld Swim Club

Chris Morgan - 612.239.3734

headcoach@north�eldswimclub.org

Association Name *

Person completing this form on behalf of the association.

E-mail address of person completing this form on behalf of the association.



12/11/2019 Youth Sports Collaborative Later Start Feedback

https://docs.google.com/forms/d/1S7kdQT6VUgauh372AzBTYwrSQhB3QBD13S2DQs2pZlQ/edit#response=ACYDBNiT4KfYkp-NEhZ-DE2-UIlKdbjJLXeDax… 7/12

Athletes getting more sleep is so good on so many levels.  We are all for that.  However, we 
must have access to a pool to train and improve as a swim team.  We cannot train anywhere 
else.  Currently we get in immediately after the girls HS team trains in the fall, and the boys HS 
team trains in the winter.  At present that leaves 3 hours of pool time (6-9pm) for us to serve 
our membership of 120 families.  It's cramped, and we often have 3-4 training groups in at the 
same time to get our kids out of the pool and on their way back home by 9.  We feel that 9 is 
pretty late, but with our size, it's the only viable solution where we have the room to train.  So as 
long as we can still get in by 6pm  - it's fantastic that the kids can get more sleep.  If our start 
time is pushed back - I do not have the psychical time or space to accommodate our team.  It 
would fundamentally change our team dramatically.

We have tried for years to gain access to St. Olaf or Carleton's pools.  They have no interest in 
taking on the insurance to allow renters into their facilities at this time.  We are currently 
regulated to the Middle School pool.  If we are forced to �nd other locations, is there anything 
the district can do to help open the doors at the two local colleges?

How do you see a change in the school start times impacting your speci�c
association? While we have some assumptions about the effects, I want to
make sure we have your speci�c analysis.

Are there e�ciencies or other strategies that you could see mitigating the
perceived negative impacts of such a change for your association?



12/11/2019 Youth Sports Collaborative Later Start Feedback

https://docs.google.com/forms/d/1S7kdQT6VUgauh372AzBTYwrSQhB3QBD13S2DQs2pZlQ/edit#response=ACYDBNiT4KfYkp-NEhZ-DE2-UIlKdbjJLXeDax… 8/12

Our Club Team was founded in 1970.  We will be proudly celebrating our 50th year of serving 
this community next year.  We will be celebrating the positive culture, the inclusiveness, and the 
diversity this town and it's surrounding area offers.  We are a positive re�ection of this 
community, and that is why we have endured for this long.  We are not prone to boasts - so 
forgive the following:  19 Athletes in our history have competed at Olympic Trials (top .01% of 
the sport).  We have collected 36 state titles in our 50 year history, including a 14 year winning 
streak we are currently maintaining.  We are a year round club that has served over 100 
families consistently for generations.  As mentioned, without pool time, we simply cannot do 
what we do.  Please please allow us to continue to serve as we do now.  Your high school swim 
and dive teams will thank you by delivering many more trophies into your hallway cases.

This form was created inside of North�eld Public Schools.

Please provide any other relevant feedback related to this discussion about
how youth sports could be impacted by a change in the school schedule.

 Forms
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Youth Sports Collaborative Later Start Feedback

North�eld Public Schools has been discussing the possibility of modifying its school start times to better align with 
medical research about teenage sleep cycles. During our initial feedback meetings with parents and staff, the 
schedule for youth sports has been raised as a problem due to the possibility of later youth practices. While this 
concern makes sense right away, I am reaching out to ask your organization these questions:

North�eld Area Family YMCA

Krista Danner

CEO@north�eldymca.org

Sta�ng: we have a number of 18 and younger employees who provide programming needs for 
us (beginning at 3:30 - 4:00 shift times). So we will have a gap in sta�ng needs and might need 
to �ll those spots with 18 and older for the shifts. 

Ensuring appropriate childcare needs for parents with later start time. 

Association Name *

Person completing this form on behalf of the association.

E-mail address of person completing this form on behalf of the association.

How do you see a change in the school start times impacting your speci�c
association? While we have some assumptions about the effects, I want to
make sure we have your speci�c analysis.

Are there e�ciencies or other strategies that you could see mitigating the
perceived negative impacts of such a change for your association?
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Potential opportunities for health / wellness / �tness programming in the AM for youth.  We've 
received some feedback that youth want to participate in our morning �tness classes, however, 
they do not line up with school time. 

This form was created inside of North�eld Public Schools.

Please provide any other relevant feedback related to this discussion about
how youth sports could be impacted by a change in the school schedule.
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Youth Sports Collaborative Later Start Feedback

North�eld Public Schools has been discussing the possibility of modifying its school start times to better align with 
medical research about teenage sleep cycles. During our initial feedback meetings with parents and staff, the 
schedule for youth sports has been raised as a problem due to the possibility of later youth practices. While this 
concern makes sense right away, I am reaching out to ask your organization these questions:

North�eld James Gang Wrestling

Bob Pagel 

bpagel10@gmail.com

With only one wrestling room, later school, later high school practice equals later youth practice 

Maybe practice before school or work with high school program for them to practice before 
school 2 days a week to have access to room at normal time

Association Name *

Person completing this form on behalf of the association.

E-mail address of person completing this form on behalf of the association.

How do you see a change in the school start times impacting your speci�c
association? While we have some assumptions about the effects, I want to
make sure we have your speci�c analysis.

Are there e�ciencies or other strategies that you could see mitigating the
perceived negative impacts of such a change for your association?



12/11/2019 Youth Sports Collaborative Later Start Feedback

https://docs.google.com/forms/d/1S7kdQT6VUgauh372AzBTYwrSQhB3QBD13S2DQs2pZlQ/edit#response=ACYDBNiT4KfYkp-NEhZ-DE2-UIlKdbjJLXeDax… 12/12

It may or may not impact coaching availability for youth programs. Not sure

This form was created inside of North�eld Public Schools.

Please provide any other relevant feedback related to this discussion about
how youth sports could be impacted by a change in the school schedule.
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CF�BCMF�UP�QBZ�BUUFOUJPO�CFUUFS�BOE�VOEFSTUBOE�BOE�EP�CFUUFS�ɪɪ
Ɣ 'JUT�UIF�OBUVSBM�TMFFQ�DZDMF�PG�UFFOTɪ
Ɣ *�UIJOL�JU�JT�B�HPPE�JEFB�UP�IBWF�IJHI�TDIPPM�TUVEFOUT�TUBSU�UIFJS�EBZ�MBUFS�GPS�UIF�SFBTPOT�NFOUJPOFE�ɪ
Ɣ 5IF�TDJFODF�TIPXT�JODSFBTFE�MFBSOJOH�ɪɪ
Ɣ 4PNF�IPVTFIPMET�NJHIU�CFOFGJU��PVST�XJMM�OPU�IPXFWFS��8F�XJMM�TUJMM�IBWF�UP�HFU�PVS�DIJME�VQ�BU�����BN�UP�ESPQ�PGG�BUɪ

,JE7FOUVSFT�TP�XF�DBO�HP�UP�XPSL�ɪɪ
Ɣ /POF�ɪ ɪ
Ɣ 4UVEFOUT�NPSF�BXBLF�JO�TDIPPM
�FBTJFS�UP�HFU�UIFN�VQ�BOE�PVU�JO�UIF�NPSOJOHɪ
Ɣ /POF
�VOMFTT�UIFZ�FOE�BU�UIF�TBNF�UJNF�BT�CFGPSF�ɪɪ

�ɪ



Ɣ 0CWJPVTMZ�NPSF�TMFFQ
�SFEVDJOH�TUSFTT�BOE�BOYJFUZɪ
Ɣ .PSF�TMFFQɪɪ
Ɣ #FUUFS�BMJHONFOU�PG�UFFOBHFSTǠ�OBUVSBM�TMFFQ�DZDMFT�XJUI�UIFJS�TDIPPM�TDIFEVMF
�MFBEJOH�UP�NPSF�BMFSUOFTT�BOE�CFUUFS�TMFFQ�PWFSBMM
ɪ

IPQFGVMMZ�MFBEJOH�UP�JNQSPWFE�MFBSOJOH�ɪ
Ɣ .PSF�TMFFQɪ
Ɣ *U�XPVME�BMMPX�TUVEFOUT�UP�TMFFQ�JOɪ
Ɣ /JOFɪ
Ɣ *�EPOǠU�UIJOL�TUBSUJOH�MBUFS�XJMM�CF�B�CFOFGJU�ɪɪ
Ɣ *U�GJUT�UIFJS�QIZTJPMPHZ�ɪ
Ɣ /POFɪ
Ɣ /POF
�NZ�EBVHIUFS�XJMM�TUJMM�OFFE�UP�CF�XPLF�VQ�BOE�ESPQQFE�PGG�UP�TDIPPM�FBSMZ��*U�XPVME�FWFO�CF�FBSMJFS�OPX�TJODF�*�XJMM�OPUɪ

CF�BCMF�UP�CSJOH�IFS�UP�UIF�CVT�TUPQ��4IF�XPVME�BDUVBMMZ�MPTF�TMFFQ�PWFS�UIJT�EFDJTJPO�ɪɪ
Ɣ *U�GFFMT�MJLF�UIJT�JT�B�EPOF�EFBM�BOE�ZPVǠWF�BMSFBEZ�EFDJEFE�UP�EP�JU���CVU�JUǠT�B�CBE�JEFB��1BSFOUT�EPOǠU�OFFE�UIJT�TUSFTT�ɪ
Ɣ NPSF�FOHBHFE�FBSMJFS�JO�EBZɪ
Ɣ /POF�ɪ
Ɣ 4DJFOUJGJDBMMZ�TVCTUBOUJBUFE�DPHOJUJWF�BOE�CFIBWJPSBM�NFOUBM�IFBMUI�CFOFGJUT�ɪ
Ɣ 'JUT�CFUUFS�XJUI�UFFOTǠ�TMFFQ�DZDMFT��.PSF�UJNF�GPS�QMPXT�UP�DMFBS�SPBET
�TP�NBZCF�GFXFS���IPVS�MBUF�TUBSUT ��'FXFS�UBSEZɪ

TUVEFOUT�BOE�GFXFS�CFIBWJPS�QSPCMFNT�ɪ
Ɣ /POFɪ
Ɣ BCJMJUZ�GPS�TFDPOEBSZ�TUVEFOUT�UP�BSSJWF�BU�TDIPPM�CFUUFS�SFTUFEɪ
Ɣ .PSF�TMFFQ�GPS�TPNF�TUVEFOUTɪɪ
Ɣ 0MEFS�LJET�OFFE�NPSF�TMFFQ��*U�CFFO�TUVEJFE��(P�GPS�JU�ɪ
Ɣ ,JET�DBO�TMFFQ�JO�B�CJU�QPTTJCMZɪ
Ɣ /POFɪ
Ɣ ɪ
Ɣ 4UVEFOUT�DBO�TMFFQ�MPOHFS
�NPSF�SFTUFE�GPS�TDIPPMɪ
Ɣ &OIBODFE�MFBSOJOH�BOE�CFUUFS�IFBMUIɪ
Ɣ .PSF�TMFFQ
�MFTT�DIBPT�JO�UIF�NPSOJOHTɪɪ
Ɣ .PSF�TMFFQ�JO�NPSOJOHTɪ
Ɣ .PSF�TMFFQɪ
Ɣ /POFɪ
Ɣ �*U�XPVME�BMMPX�UFFOT�UP�CFUUFS�GPMMPX�UIFJS�OBUVSBM�TMFFQ�XBLF�DZDMF���*U�XPVME�JNQSPWF�UIFJS�BUUFOUJPO�BOE�DPHOJUJPO�MFBEJOH�UPɪ

JNQSPWFE�BDBEFNJD�QFSGPSNBODF�ɪɪ
Ɣ 0OF�PG�UIF�MFBEJOH�DBVTFT�PG�UFFO�EFBUIT�JT�NPUPS�WFIJDMF�DPMMJTJPOT��BOE�TMFFQ�EFQSJWBUJPO�IBT�CFFO�TIPXO�UP�DPOUSJCVUF��"ɪ

MBUFS�TUBSU�UJNF�DPVME�TBWF�MJWFT�ɪ
Ɣ *U�NBZ�IFMQ�SFEVDF�SFMJBODF�PO�DBGGFJOF�ɪ
Ɣ *�MJLF�TFFJOH�BVUIPSJUZ�GJHVSFT
�BOE�FOUJSF�PSHBOJ[BUJPOBM�TZTUFNT
�UBLJOH�JOUFOUJPOBM�BDUJPO�UP�QVU�IFBMUI�XFMMOFTT�BCPWF�PUIFSɪ

UIJOHT��5IJT�NPEFMT�UIF�QSJPSJUJFT�UIBU�XF�TIPVME�NBLF�GPS�PVSTFMWFT���BOE�HPFT�JO�UIF�PQQPTJUF�EJSFDUJPO�UIBU�PVS�DVSSFOUɪ
DVMUVSF�JT�IFBEJOH�	J�F��CFDPNJOH�NPSF�BOE�NPSF�CVTZ�XJUI�MFTT�BOE�MFTT�UJNF�UP�DBSF�GPS�ZPVSTFMG
��*�UIJOL�BDBEFNJDT
�BUIMFUJDT
ɪ
BOE�PUIFS�FYUSBDVSSJDVMBS�BDUJWJUJFT�BSF�FYUSFNFMZ�JNQPSUBOU���CVU�TMFFQ�JT�NVDI�NPSF�JNQPSUBOU��4MFFQ�JT�OPO�OFHPUJBCMF�GPSɪ
QIZTJDBM�BOE�NFOUBM�FNPUJPOBM�IFBMUI��4P�*�TFF�POF�PG�UIF�NBJO�CFOFGJUT�PG�UIJT�DIBOHF�XPVME�CF�NPEFMJOH�FNQIBTJ[JOH�UIFɪ
JNQPSUBODF�PG�TFMG�DBSF�CZ�DIBOHJOH�BO�FOUJSF�TZTUFN�ɪ

Ɣ *�EPO�U�TFF�B�CFOFGJU�ɪɪ
Ɣ /POFɪ
Ɣ -FTT�GBUJHVF
�NPSF�BMFSUOFTT�EVSJOH�TDIPPM�EBZ��#FUUFS�BDBEFNJD�FOHBHFNFOU��#FUUFS�NFOUBM�IFBMUI�GPS�XFMM�SFTUFE�TUVEFOUT�ɪ
Ɣ #FUUFS�MFBSOJOH�PVUDPNFT
�CFUUFS�TPDJBMJ[BUJPO�GPS�UIF�LJETɪ
Ɣ /POFɪ
Ɣ /POFɪ

�ɪ



Ɣ *�EPOǠU�SFBMMZ�TFF�BOZ�CFOFGJUTɪɪ
Ɣ -FTT�NJTTJOH�UIF�CVT
�MFTT�CFJOH�UBSEZ�PS�NJTTJOH�GJSTU�IPVS�BMM�UPHFUIFS��-FTT�TUSFTTFE�JG�TMFFQ�JT�JOUFSSVQUFE�GPS�TPNF�SFBTPO��*Gɪ

UIFSFǠT�B�PVU�PG�UPXO�NBUDI
�HBNF�PS�XIBUFWFS�UIFO�NPSF�UJNF�UP�TMFFQ��-FTT�DSBCCZ�ɪ
Ɣ "EFRVBUF�TMFFQ�JT�DPOOFDUFE�UP�NFOUBM�BOE�QIZTJDBM�XFMM�CFJOH
�BDBEFNJD�QFSGPSNBODF
�BOE�SFTJMJFODFɪ
Ɣ )FBMUIJFS�GVODUJPOJOH�TUVEFOUTɪ
Ɣ CFUUFS�SFTUFE�TUVEFOUT�NPSF�QSFQBSFE�GPS�MFBSOJOHɪ
Ɣ )JHI�TDIPPMFST�HFU�UP�TUBZ�VQ�MBUFS�BOE�TMFFQ�JO�ɪɪ
Ɣ #FUUFS�GPS�NFOUBM�BOE�QIZTJDBM�IFBMUIɪ
Ɣ #FUUFS�HSBEFT�BOE�CFUUFS�NFOUBM�IFBMUIɪɪ
Ɣ JODSFBTFE�MFBSOJOH�QPUFOUJBM�BOE�IFBMUI�GPSN�BEFRVBUF�TMFFQɪ
Ɣ "CMF�UP�IBWF�B�SFBM�CSFBLGBTU�CFGPSF�SVOOJOH�PVU�UIF�EPPS
�B�CJU�NPSF�TMFFQ�ɪɪ
Ɣ #FOFGJUT�BSF�XFMM�EPDVNFOUFE�JO�SFTFBSDI�IPXFWFS�MJUUMF��SFBM�XPSME��SFTVMUT�IBWF�CFFO�EFNPOTUSBUFE��XIFO�QVU�JO�QMBDF�ɪ
Ɣ 5JNF�UP�GJOJTI�IPNFXPSL�JO�UIF�NPSOJOHɪ
Ɣ .PSF�TMFFQ�GPS�PVS�LJET
�XPSLJOH�NPSF�XJUI�UIFJS�TMFFQ�BXBLF�TDIFEVMFT�ɪɪ
Ɣ .PSF�SFTU�BOE�MFTT�BOYJFUZ�BCPVU�HFUUJOH�UP�TDIPPM�FBSMZ���"MTP�NPSF�GMFYJCJMJUZ�ɪ
Ɣ /POFɪ
Ɣ /0/&
�UIFSF�BSF�SFTFBSDI�QBQFST�BOE�NFEJDBM�TUVEJFT�BOE�UIFO�UIFSF�JT�SFBM�MJGF�ɪ
Ɣ /POF
�KVTU�QSPCMFNTɪɪ
Ɣ &BTJFS�NPSOJOH�SPVUJOF�GPS�XBLJOH�VQ�TUVEFOUT�GPS�TDIPPM�ɪɪ
Ɣ CFUUFS�SFTUFE�TUVEFOUTɪ
Ɣ *�EPO�U�CFDBVTF�OPU�"--�TUVEFOUT�XJMM�HFU�BO�FYUSB�IPVS�PG�TMFFQ�EVF�UP�SVSBM�CVTTJOH�ɪ
Ɣ 3FTFBSDI�GPS�TMFFQ
ɪɪ
Ɣ ZFBST�PG�SFTFBSDI�TIPX�JU�T�CFTU�GPS�TFDPOEBSZ�TUVEFOUT
�TP�JU�TFFNT�MJLF�B�OP�CSBJOFS�ɪɪ
Ɣ "CJMJUZ�UP�HFU�NPSF�TMFFQ�BOE�CF�CFUUFS�MFBSOFSTɪ
Ɣ 3FTFBSDI�JOEJDBUFT�UIBU�JU�NBZ�CF�CFUUFS�GPS�UIFN�ɪ
Ɣ 3FTFBSDI�TIPXT�JU�JT�CFOFGJDJBM�GPS�UIF�TUVEFOUT�ɪ
Ɣ *U�NBZ�SFTPMWF�TPNF�USBGGJD�QSPCMFNT�GPS�TUVEFOUT�ESJWJOH�UIF�TBNF�UJNF�BT�XPSLFSTɪɪ
Ɣ *�EPO�U�TFF�BOZ�CFOFGJUTɪɪ
Ɣ $IJMESFO�MFTT�UJSFEɪɪ
Ɣ /POFɪ
Ɣ /P�CFOFGJUT�BU�BMM���*O�GBDU�*�UIJOL�JU�XJMM�IBWF�BO�BEWFSTF�FGGFDU�BOE�NBLF�JU�XPSTF�GPS�LJET�XIP�XJMM�OPX�IBWF�UP�HJWF�VQ�UIFJSɪ

FWFOJOHT�GPS�IPNFXPSL�PS�MBUF�TQPSUTɪ
Ɣ 5IFZ�XJMM�HFU�NPSF�TMFFQ�BOE�CF�NPSF�BUUFOUJWF�JO�TDIPPM�ɪ
Ɣ 5IF�FWJEFODF�JT�QSFUUZ�DMFBSɪ
Ɣ *�BHSFF�XJUI�UIF�CFOFGJUT�TVNNBSJ[FE�JO�UIF�UBCMF�GSPN�UIF�GFFECBDL�TFTTJPOT��*O�B�TDJFODF�QSPGFTTJPO�NZTFMG
�*�EFGJOJUFMZɪ

VOEFSTUBOE�UIF�WBMVF�PG�FWJEFODF�CBTFE�EFDJTJPOT�BCPVU�TUVEFOU�IFBMUI�ɪ ɪ
Ɣ /POFɪ
Ɣ .PSF�XFMM�SFTUFE�LJET�MFBEJOH�UP�HSFBUFS�BMFSUOFTT�BOE�B�TUSPOHFS�MJLFMJIPPE�PG�JODSFBTFE�BDBEFNJD�QFSGPSNBODF�ɪ
Ɣ #FUUFS�TMFFQ
�B�NPSF�DMFBS�NFOUBMJUZ
�CFUUFS�CSFBLGBTU
�CFUUFS�BDBEFNJD�XPSL
�MFTT�TUSFTT�BOE�MFTT�QSFTTVSF�PO�UJNJOH�UP�TUVEZ�BOEɪ

IBWJOH�UP�HP�UP�TMFFQ�FBSMJFS��:PVOHFS�LJET�BSF�BCMF�UP�HP�UP�TMFFQ�NVDI�FBSMJFS�BOE�FBTJFS�UIBO�UFFOT��*�UIJOL�UIJT�XPVME�IFMQɪ
BOYJFUJFT�BOE�NFOUBM�IFBMUI��5IJT�XPVME�BMTP�IFMQ�XJUI�TMFFQ�EFQSJWBUJPO�UIBU�PGUFO�HPFT�UISPVHIPVU�MJGF�ɪ

Ɣ &BUJOH�OFUUFS
��BOE�NPSF�SFTUɪ
Ɣ /POF��-BUFS�TUBSU�UJNF�JT�OPU�SFBMJTUJD�QSFQBSBUJPO�GPS�EFNBOET�PG�MJGF�TVDI�BT�DPMMFHF�PS�DBSFFS�TDIFEVMFT�ɪ
Ɣ 5IPTF�UIBU�BSF�SFGFSFODFE�JO�UIF�NFEJDBM�SFTFBSDIɪ
Ɣ #FUUFS�TMFFQ�QBUUFSOT�GPS�CFUUFS�QFSGPSNBODF�JO�TDIPPM�ɪɪ
Ɣ .PTU�ZPVUI�IBWF�B�EFWFMPQNFOUBM�TIJGU�UIBU�EFMBZT�UIFJS�CJPMPHJDBM�TMFFQ�DVFT
�NBLJOH�JU�IBSEFS�UP�GBMM�BTMFFQ�FBSMZ�BOE�HFU�VQɪ

FBSMZ
�MFBWJOH�UIFN�TMFFQ�SFTUSJDUFE�XJUI�UIF�FBSMZ�TDIPPM�TUBSU�UJNFT��"�MBUFS�TDIPPM�TUBSU�XJMM�CFOFGJU�NPTU�TUVEFOUT�CZ�BGGPSEJOHɪ
NPSF�UJNF�UP�HFU�BEFRVBUF�TMFFQ�BOE�UP�MFBSO�BOE�GVODUJPO�CFUUFS�BU�TDIPPM�ɪ

�ɪ



Ɣ #FUUFS�TMFFQ�GPS�BEPMFTDFOUT���CFUUFS�PVUDPNFT�	BDBEFNJD
�QIZTJDBM�IFBMUI
�NFOUBM�IFBMUI
ɪ
Ɣ *NQSPWFE�BDBEFNJD�QFSGPSNBODF�BOE�FOHBHFNFOU�JO�TDIPPM�GPS�UIF�TUVEFOUT�ɪ
Ɣ 3FBMJTUJDBMMZ�OPOF��-BUFS�TUBSU�UJNFT�NFBOT�UIBU�TUVEFOUT�XJMM�NPSF�MJLFMZ�TUBZ�VQ�MBUFS�BOE�TUVEFOUT�ESJWJOH�XJMM�QSPCBCMZ�TUJMMɪ

MFBWF�IPNF�BU�UIF�TBNF�UJNF�BOE�TPDJBMJ[F�NPSF�JO�UIF�NPSOJOH�ɪ
Ɣ .Z��UI�HSBEFS�XJMM�CF�BCMF�UP�HFU�VQ�FBTJFS�JO�UIF�NPSOJOH�XJUI�B�MBUFS�TUBSU��4IF�XJMM�BMTP�CF�NPSF�BXBLF�GPS�UIPTF�DPSF�DMBTTFTɪ

GJSTU�UIJOH�FWFSZ�EBZ��"�MBUFS�TUBSU�XJMM�BMTP�JNQSPWF�IFS�NPPE��4IF�XPO�U�OFFE�UP��DBUDI�VQ��PO�TMFFQ�BT�NVDI�FJUIFS�JG�TIF�JTɪ
HJWFO�BOPUIFS�IPVS�FWFSZ�NPSOJOH�ɪɪ

Ɣ "CTPMVUFMZ�/0/&ɪ
Ɣ )POFTUMZ���OPOF�ɪ
Ɣ .PSF�UJNF�UP�TMFFQ�HJWFO�IPX�NVDI�IPNFXPSL�JT�CFJOH�HJWFO�	���
�ɪɪ
Ɣ 5IF�TUBUJTUJDT�BSF�DMFBS�UIBU�B�MBUFS�TUBSU�UJNF�DPVME�CFOFGJU�TFDPOEBSZ�TUVEFOUT�JO�B�OVNCFS�PG�XBZT��0CWJPVT�UP�OPUF�BSF�CFJOHɪ

HFOFSBMMZ�NPSF�BMFSU�JO�UIF�GJSTU�DMBTT	FT
�PG�UIF�EBZ
�MBUFS�TUBSU�UJNF�NFBOT�UIFZ�BSF�ESJWJOH�XIFO�SPBET�BSF�MFTT�DPOHFTUFE�	MJLFMZɪ
DPOUSJCVUFT�UP�MFTT�BDDJEFOUT

�FUD�ɪ

Ɣ .*()5�HFU�NPSF�TMFFQ�ɪ
Ɣ BMJHONFOU�XJUI�TMFFQ�SFTFBSDIɪ
Ɣ 5IF�IFBMUI�CFOFGJUT�GPS�TUVEFOUT�TFFN�WFSZ�DPNQFMMJOH�ɪ
Ɣ 4DIFEVMF�NPSF�BMJHOFE�UP�UIFJS�CPEZ�TDIFEVMFTɪ
Ɣ *�BHSFF�XJUI�NFEJDBM�GJOEJOHTɪ
Ɣ .PSF�BMFSU
�FOHBHFE�TUVEFOUT��-FTT�EBZT�HFUUJOH�VQ�JO�UIF�EBSL�UP�HFU�PO�B���BN�CVT�XJMM�SFEVDF�TUSFTT�PO�GBNJMZ�ɪ
Ɣ #FUUFS�TMFFQ�TDIFEVMFɪ
Ɣ 5IJT�DIBOHF�XJMM�JNQBDU�BMM�TUVEFOUT�,����OPU�KVTU�TFDPOEBSZ�TUVEFOUT�ɪ
Ɣ -FBSOJOH�TVDDFTT�JO�UIF�GJSTU�UXP�QFSJPET�PG�UIF�EBZɪ
Ɣ IFBMUI�CFOFGJUT�GPS�TUVEFOUTɪ
Ɣ "�MBUFS�TUBSU�UJNF�XPVME�BMJHO�XJUI�OBUVSBM�TMFFQ�SIZUINT
�GPTUFSJOH�CFUUFS�IFBMUI�ɪ
Ɣ /POFɪ
Ɣ "CTPMVUFMZ�/0/&�ɪ
Ɣ .PSF�TMFFQ�GPS�JO�UPXO�TUVEFOUTɪ
Ɣ /POFɪ
Ɣ #FUUFS�TUVEFOU�QFSGPSNBODF��*NQSPWFE�NFOUBM�IFBMUI�GPS�TUVEFOUT��4UVEFOUT�BSF�BCMF�UP�TMFFQ�NPSF��#FUUFS�NPSOJOH�MJHIU�GPSɪ

OFXFS�ESJWFST��1PTTJCMZ�NPSF�UJNF�GPS�CSFBLGBTU�ɪ
Ɣ /PU�NVDI���LJET�BSF�MJLFMZ�UP�USZ�BOE�TUBZ�VQ�MBUFS�BU�OJHIU���EFGFBUJOH�HPBM�PG�BEEJUJPOBM�TMFFQ�CFOFGJUTɪ
Ɣ .PSF�UJNF�GPS�B�IFBMUIZ�NPSOJOH�SPVUJOF�ɪ
Ɣ )POFTUMZ
�*�EPO�U�SFBMMZ�TFF�IPX�UIJT�XJMM�CF�CFOFGJDJBM���*�SFBE�UIF�JOGPSNBUJPO�JO�UIF�MJOLT�QSPWJEFE���*�UIJOL�UIBU�TUVEFOUT�BSFɪ

NPSF�JODMJOF�UP�TUBZ�VQ�MBUFS�JG�UIFZ�BSF�BMMPXFE�UP���TMFFQ�JO�����.Z�DIJME�EPFT�UIJT�PO�5VFTEBZ�OJHIUT���4IF�UIJOLT�JU�T�UIFɪ
PQQPSUVOJUZ�UP�IBWF�B�MJUUMF�NPSF�GVO�JO�UIF�FWFOJOH�CFDBVTF�TIF�JT�BCMF�UP�HFU�B�MJUUMF�NPSF�TMFFQ�ɪ ɪ

Ɣ *�BMTP�UIJOL�UIBU�TQPSUT�UFBNT�XJMM�CF�BO�JTTVF���.Z�DIJME�T�UFBN�QSBDUJDFT�FBSMZ�JO�UIF�NPSOJOHT�PO�8FEOFTEBZT�TUBSUJOH�BUɪ
����BN���%VSJOH�UIF�TFBTPO�	XIFO�TIF�JTO�U�TMFFQJOH�JO
�TIF�IBT�UP�HFU�VQ�FBSMJFS�UIBO�OPSNBM�UP�NBLF�JU�UP�QSBDUJDF�CFGPSFɪ
TDIPPM���*�N�BGSBJE�ZPV�E�GJOE�UIJT�XJUI�NBOZ�TQPSUT�UFBNT���*�XPVME�BMTP�UIJOL�UIBU�GPS�UIPTF�TUVEFOUT�XIP�OFFE�UP�MFBWF�FBSMZɪ
UP�USBWFM�GPS�BXBZ�HBNFT�XPVME�CF�HSFBUMZ�FGGFDUFE���8PVME�UVUPST�CF�QSPWJEFE�GPS�UIFTF�TUVEFOU�BUIMFUFT�XIP�XPVME�CF�NJTTJOHɪ
NPSF�DMBTTFT ��8PVME�UIFSF�CF�BO�BEEJUJPOBM�DPTU�GPS�UIBU ��8IBU�BCPVU�BGUFS�TDIPPM�QSBDUJDF�UJNFT ��)PX�XPVME�UIBU�XPSL ɪ ɪ

Ɣ 8IBU�BCPVU�TUVEFOUT�XIP�IBWF�UP�XBUDI�ZPVOHFS�TJCMJOHT�CFGPSF�PS�BGUFS�TDIPPM ɪ
ɪ

Ɣ .Z�MBTU�DPODFSO�XPVME�CF�UIF�BEEJUJPOBM�DPTU�PG�USBOTQPSUBUJPO ��8PVME�UIFSF�CF�BEEJUJPOBM�CVTFT�OFFEFE�UP�BDDPNNPEBUFɪ
EJGGFSFOU�TUBSU�UJNFT�BU�UIF�EJGGFSFOU�TDIPPM�MFWFMT ��8PVME�TUVEFOUT�OFFE�UP�CF�PO�UIF�CVTFT�MPOHFS ���ɪ

Ɣ /POF���XF�BSF�UFBDIJOH�PVS�LJET�UIBU�UIF�XPSME�TIPVME�DIBOHF�GPS�UIFN���)PX�JT�UIJT�HPJOH�UP�CF�IFMQGVM�PODF�UIFZ�HFU�JOUP�UIFɪ
BEVMU�XPSME
�DPMMFHF
�FUD� ɪ

Ɣ  ɪ

�ɪ



Ɣ 5IF�CFOFGJUT�UP�UIF�TUVEFOUT��EJVSOBM�TDIFEVMF�BSF�BT�TUBUFE�JO�UIF�SFTFBSDI��IPXFWFS
�*�EP�OPU�BHSFF�XJUI�UIF�QSPQPTFE�MBUFSɪ
UJNF�TUBSU���4FF�CFMPX�ɪ

Ɣ #FUUFS�PWFSBMM�IFBMUI�GPS�TUVEFOUTɪ
Ɣ )FMQ�TUVEFOUT�DPODFOUSBUF�CFUUFS�CZ�CFJOH�NPSF�XFMM�SFTUFE
�XIJDI�XJMM�JO�UVSO�IFMQ�UIFN�CF�NPSF�TVDDFTTGVM�JO�TDIPPM�ɪ
Ɣ 1FSIBQT�HFUUJOH�NPSF�TMFFQ�ɪ
Ɣ /POFɪ
Ɣ /POF���,JET�OFFE�UP�CF�BCMF�UP�HFU�VQ�XIFO�UIFZ�OFE�UP
�JU�JT�B�MJGF�TLJMM�JG�UIFZ�JOUFOE�PO�IBWJOH�B�KPC��,JET�BEBQU�BOE�BSFɪ

SFTJMJFOUɪ
Ɣ #FUUFS�BMJHOT�XJUI�UIFJS�CJPSIZUINT�ɪ
Ɣ .PSF�PO�UJNF�BUUFOEBODF�BOE�NPSF�XFMM�SFTUFE�TUVEFOUTɪɪ
Ɣ *�EPOǠU�TFF�BOZ�CFOFGJUT��5IJT�JT�POMZ�UFBDIJOH�UIFN�UP�CF�MB[Z�XJUI�CBE�MFBSOJOH�BOE�XPSL�FUIJDT�ɪɪ
Ɣ .PSF�TMFFQɪ
Ɣ /POFɪ
Ɣ 8IJMF�*�IBWF�SFWJFXFE�UIF�SFTFBSDI�*�EPO�U�TFF�BOZ�CFOFGJUT�GPS�TUVEFOUT�XIP�EP�BOZUIJOH�JO�BEEJUJPO�UP�TJNQMZ�BUUFOEJOHɪ

TDIPPM���*U�JT�B�HSFBU�JEFB�GPS�LJET�XIP�HFU�VQ
�HP�UP�TDIPPM
�BOE�DPNF�IPNF���)PX�NBOZ�/PSUIGJFME�TUVEFOUT�IBWF�B�TDIFEVMFɪ
MJLF�UIBU ɪ

Ɣ 4UVEFOUT�XJMM�HFU�NPSF�TMFFQ�ɪ
Ɣ *G�JU�JT�HPJOH�UP�IFMQ�TUVEFOUT�MFBSO�NPSF�BOE�CFUUFS�*�BN�BMM�GPS�JUɪ
Ɣ *U�T�CFUUFS�BMJHOFE�XJUI�TUVEFOUT��EFWFMPQNFOUBM�OFFET
�BT�OPUFE�JO�UIF�SFTFBSDI�ɪ
Ɣ *EFBMMZ
�TMFFQ�JO�ɪɪ
Ɣ MFTT�TUSFTT�JO�UIF�NPSOJOH
�NPSF�TMFFQɪ
Ɣ *�EPO�U�TFF�BOZ�CFOFGJUT��5IFZ�XJMM�KVTU�TUBZ�VQ�MBUFS�ɪ
Ɣ 5IFSF�BSF�OP�CFOFGJUT�UIBU�*�TFF�GPS�B�MBUFS�TUBSU�UJNF�GPS�/PSUIGJFMEǠT�TFDPOEBSZ�TUVEFOUT��/PSUIGJFMEǠT�TUBSU�UJNF�JT�BMSFBEZ�OFBSɪ

�BN��4P�UIF�BEKVTUNFOU�XPVME�IBWF�OP�CFOFGJU��"MTP�XF�IBWF�B�IJHI�OVNCFS�PG�SVSBM�TUVEFOUT�GPS�XIJDI�UIJT�XPVME�OFHBUJWFMZɪ
JNQBDU�ɪ

Ɣ /P�#FOFGJUTɪ
Ɣ ,JET�DBO�HFU�NPSF�TMFFQ��)PQFGVMMZ�CF�NPSF�BMFSU�EVSJOH�TDIPPM�MFBEJOH�UP�CFUUFS�HSBEFT
�MFTT�TUSFTT
�FUD��8F�MPWF�8FEOFTEBZɪ

NPSOJOHT�BU�PVS�IPVTF���FWFSZ�EBZ�DPVME�CF�B�8FEOFTEBZ�ɪ
Ɣ *�UIJOL�UIFZ�XJMM�HFU�CFUUFS�SFTU�BOE�IBWF�CFUUFS�QFSGPSNBODF��*�MJLF�JU�ɪɪ
Ɣ 4MFFQ�IBCJUT�PG�UFFOT�BSF�VOJRVF�UP�UIFJS�EFWFMPQNFOU�BOE�UIFSFGPSF�JNQPSUBOU�UP�BEESFTT�ɪ
Ɣ *NQSPWFE�TMFFQ�IZHJFOF�ɪ
Ɣ /POFɪ
Ɣ #FUUFS�FNPUJPOBM�PVUDPNF
�XJUI�CFUUFS�PQQPSUVOJUZ�UP�MFBSO�ɪ ɪ
Ɣ )JHI�TDIPPMFST�XJMM�HFU�NPSF�TMFFQ����*'�UIFZ�VTF�UIF�FYUSB�UJNF�UP�BDUVBMMZ�HFU�NPSF�TMFFQ�SBUIFS�UIBO�KVTU�FYUFOEJOH�UIFJSɪ

CFEUJNF�UP�MBUFS�BU�OJHIU�ɪ
Ɣ *�EPOǠU�TFF�BOZ�ɪɪ
Ɣ /P�CFOFGJU��*�DBOǠU�GJHVSF�PVU�XIZ�UIFZ�BSF�EPJOH�UIJTɪ
Ɣ /POF���UIFZ�XJMM�KVTU�TUBZ�VQ�MBUFSɪ
Ɣ 4UVEFOUT�BSF�FYIJCJUJOH�JODSFBTFE�NFOUBM�IFBMUI�JTTVFT��3FTFBSDI�JOEJDBUFT�UIBU�TUBSUJOH�TDIPPM�MBUFS�NBZ�JNQSPWF�UIFJS�NFOUBMɪ

IFBMUI
�XIJDI�NBZ�UIFO�CFOFGJU�UIFJS�BDBEFNJD�QFSGPSNBODF�ɪ
Ɣ QIZTJDBM�NFOUBM�IFBMUI��BDBEFNJD�JNQSPWFNFOUT�CFDBVTF�LJET�BSF�CFUUFS�BCMF�UP�MFBSO�BGUFS�BQQSPQSJBUF�TMFFQɪ
Ɣ 4FDPOEBSZ�TUVEFOUT�BSF�BCMF�UP�GPDVT�NPSF�BOE�B�SFTVMU�JT�CFUUFS�BUUFOUJPO�EVSJOH�TDIPPM
�JODSFBTFE�SFUFOUJPO�PG�NBUFSJBMTɪ

MFBSOFST�BOE�CFUUFS�*�HSBEFT�ɪ
Ɣ 1PUFOUJBM�GPS�NPSF�TMFFQ��MFTT�HSPVDIZ
�TBGFS�ESJWJOHɪɪ
Ɣ "CTPMVUFMZ�/0/&�ɪ
Ɣ 5IFSF�BSF�OP�CFOFGJUT�UP�TUBSUJOH�MBUFS��:PVS�JOUFSOBM�TDIFEVMF�JT�EFWFMPQFE�GSPN�SPVUJOFT�ɪɪ

�ɪ



Ɣ *�CFMJFWF�UIBU�TDJFODF�XJMM�EJSFDU�UIF�DVMUVSF�UP�EP�XIBU�JT�NPTU�CFOFGJDJBM�GPS�LJET��'PMMPX�UIF�QIZTJDJBOT�BEWJDF�NBLFT�UIF�NPTUɪ
TFOTF�UP�NF��.PSF�SFTUFE�BEPMFTDFOUT�XJMM�NBLF�GPS�B�CFUUFS�MFBSOJOH�FOWJSPONFOU��XF�XJMM�OFFE�UP�IPME�UIF�DVMUVSF�PG�ZPVUIɪ
TQPSUT�BOE�PUIFS�QSJPSJUJFT�GSPN�GJMMJOH�JO�UIF�FNQUZ�TQBDF�PS�EFNBOEJOH�UPP�NVDI�PG�ZPVUI�ɪ

Ɣ .PSF�JO�MJOF�XJUI�XIBU�UIFZ�OFFE��#FUUFS�NPPET
�FNPUJPOT
�BOE�QFSGPSNBODF��'FXFS�BDDJEFOUT�BOE�FBTJFS�NPSOJOH�SPVUJOFTɪ
	PODF�JU�CFDPNFT�SPVUJOF
�ɪɪ

Ɣ /POFɪ
Ɣ /POFɪ
Ɣ *�IBWF�XJUOFTTFE�CPUI�PG�NZ�UFFOBHFST�TUSVHHMJOH�UP�HFU�UP�TMFFQ�JO�PSEFS�UP�IBWF�BO�BEFRVBUF�OJHIU�T�SFTU
�FWFO�XIFO�UIFZ�HP�UPɪ

CFE�FBSMZ��5IF�SFTFBSDI�MJOFT�VQ�XJUI�PVS�PXO�EBUB�TFU�PG�UXP
�BOE�XF�BQQSFDJBUF�UIF�MFBSOJOH�BOE�IFBMUI�CFOFGJUT�ɪ
Ɣ 5IFZ�XJMM�CF�NPSF�BXBLF�BOE�BUUFOUJWF�UP�UIFJS�MFBSOJOH���8JUI�UIF�DVSSFOU�TUBSU�UJNF
�UIFZ�CBTJDBMMZ�BSFO�U�BCMF�UP�UBLF�BEWBOUBHFɪ

PG�BMM�UIFZ�TIPVME�CF�MFBSOJOH�JO�GJSTU�QFSJPE�ɪ
Ɣ 4UVEFOUT�XJMM�CF�NPSF�BXBLF�GPS�UIFJS�DMBTTFT�ɪ
Ɣ "�MBUFS�TUBSU�GPS�TFDPOEBSZ�TUVEFOUT�BQQFBST�UP�NBUDI�UIF�TIJGU�JO�JOUFSOBM�DMPDL�UIBU�BEPMFTDFOUT�EFBM�XJUI�ɪɪ
Ɣ NPSF�TMFFQ�GPS�HSPXJOH�UFFOTɪ
Ɣ OPOFɪ
Ɣ *�UIJOL�UIF�JEFB�CFIJOE�JU�PG�UIFN�HFUUJOH�NPSF�TMFFQ�BT�JU�FBTJFS�GPS�UIFN�UP�XBLF�VQ�B�MJUUMF�MBUFS�JT�HPPE�CVU�JO�UBMLJOH�UP�B�MPUɪ

PG�UIF�IJHI�TDIPPM�LJET�JU�TPVOET�MJLF�UIFZ�XJMM�KVTU�VTF�UIBU�BT�B�SFBTPO�UP�HP�UP�CFE�MBUFS��1MVT�JUǠT�HPJOH�UP�TIJGU�BMM�PG�UIFɪ
FWFOJOH�BDUJWJUJFT�MBUFS�JODMVEJOH�EJOOFS�BOE�GBNJMZ�UJNF��*�UIJOL�PWFSBMM�GBNJMZ�UJNF�XJMM�TVGGFS�*G�UIF�TFDPOEBSZ�TUBSU�UJNF�JT�QVUɪ
UPP�NVDI�MBUFS�ɪ

Ɣ )FBMUI�CFOFGJUT�GPS�BEPMFTDFOUT
�JNQSPWFE�BDBEFNJD�QFSGPSNBODFɪ
Ɣ )FBMUI�CFOFGJUT�GPS�UFFOT�ɪ
Ɣ OPOF���IJHI�TDIPPM�TUVEFOUT�BMSFBEZ�TUBZ�VQ�MBUF�BGUFS�NJEOJHIU�PS���BN�EPJOH�IPNFXPSL�BOE�CFJOH�PO�TPDJBM�NFEJB���UIJT�MBUFɪ

TUBSU�XJMM�POMZ�FODPVSBHF�UIFN�UP�TUBZ�VQ�MBUFS���UIFZ�XJMM�TJNQMZ�BEKVTU�UIFJS�TMFFQ�TDIFEVMFT�BDDPSEJOHMZ�BOE�ZPVS�QFSDFJWFEɪ
CFOFGJU�XJMM�CF�OFHBUFEɪ

Ɣ 5IF�SFTFBSDI�JT�DPNQFMMJOH�UIBU�UIFSF�BSF�QFEBHPHJDBM�SFBTPOT�UP�TUBSU�TDIPPM�MBUFS��(JWFO�UIF�FNQJSJDBM�FWJEFODF
�*�DBO�TFFɪ
EJTUSJDU�GBNJMJFT�CFOFGJUJOH��5IJT�QPMJDZ�DIBOHF�XPVME�QSPWJEF�/PSUIGJFME�EJTUSJDU�DIJMESFO�BO�JNQPSUBOU�CPPTU�XIJDI�XPVME�CFɪ
BO�BEWBOUBHF�JO�UIFJS�MFBSOJOH�ɪɪ

Ɣ *�DBO�TFF�UISPVHI�UIF�SFTFBSDI�UIBU�TFDPOEBSZ�TUVEFOUT�NJHIU�QFSGPSN�CFUUFS�JG�UIFZ�TUBSU�MBUFS�JO�UIF�EBZ���5IBU�T�JU���5IBU�T�UIFɪ
POMZ�CFOFGJU�*�TFF�ɪ

Ɣ /POFɪ
Ɣ *�BHSFF�UIBU�TMFFQ�JT�WFSZ�JNQPSUBOU�GPS�LJET
�UFFOT�BOE�BEVMUT��*U�LFFQT�VT�IFBMUIZ�NFOUBMMZ�BOE�QIZTJDBMMZ��"T�B�QBSFOU�JU�JT�NZɪ

KPC�UP�NBLF�TVSF�NZ�LJET�BSF�HFUUJOH�BEFRVBUF�TMFFQ�FBDI�OJHIU�ɪ ɪ
Ɣ #FUUFS�NFOUBM�IFBMUI�BOE�TMFFQ�TDIFEVMFTɪɪ
Ɣ /POFɪ
Ɣ *�TFF�UIBU�TUBSUJOH�TDIPPM�MBUFS�XPVME�CFOFGJU�LJET�JO�NBOZ�XBZT��1IZTJDBMMZ�BOE�NFOUBMMZ�ɪɪ
Ɣ /POF�BU�UIJT�UJNFɪ
Ɣ *�VOEFSTUBOE�UIF�NFEJDBM�QPSUJPO�PG�XIZ�JU�XPVME�CF�CFOFGJDJBM�GPS�B�MBUFS�TUBSU�UJNF��8JUI�UIBU�CFJOH�TBJE
�UIF�QBSFOUT�XPVMEɪ

TUJMM�IBWF�UP�JNQMFNFOU�UIFJS�DIJMESFO�UP�UVSO�PGG�UIFJS�J1BET
�DFMM�QIPOFT�BOE�UFMFWJTJPO�BOE�IBWF�UIFJS�DIJMESFO�TUJMM�HP�UP�CFE�ɪ
Ɣ #FUUFS�SFTUFE�TUVEFOUT���5IFTF�FBSMZ�NPSOJOHT�BSF�TP�IBSE�GPS�TPNF�PG�NZ�LJET
�*�UIJOL�UIFZ�SF�BTMFFQ�GPS�UIF�GJSTU�DPVQMF�PGɪ

DMBTT�QFSJPET�ɪ
Ɣ 5IPTF�TUVEFOUT�XIP�BSF�BCMF�UP�TMFFQ�MBUFS�NBZ�HFU�NPSF�SFTU�ɪ
Ɣ *�EPO�U�TFF�BOZ�CFOFGJUT�UP�UIJT���1FPQMF�LFFQ�TBZJOH��3FTFBSDI�TIPXT����5FTU�4DPSFT�XFSF�OPU�JODMVEFE�JO�UIF�BCPWF�MJOL�ɪ
Ɣ �*G�UIF�SFTFBSDI�USVMZ�JT�DPSSFDU�*�HVFTT�UIF�DPODFQU�NBLFT�TFOTF���*�EPO�U�GFFM�MJLF�UIFSF�IBT�CFFO�FOPVHI�JOGPSNBUJPO�QSPWJEFEɪ

UP�GBNJMJFT�XJUI�FMFNFOUBSZ�BHFE�DIJMESFO�XIP�BSFO�U�BXBSF�PG�UIF�DVSSFOU�EBJMZ�TDIFEVMFT�BU�UIF�IJHI�TDIPPM�BOE�NJEEMF�TDIPPM�ɪɪ
Ɣ *O�XJOUFS
�*�TFF�UIJT�BT�QPTTJCMZ�SFEVDJOH�UIF�OVNCFS�PG�TOPX�EBZT�CFDBVTF�UIFSF�XPVME�CF�NPSF�UJNF�JO�UIF�NPSOJOH�UP�HFU�UIFɪ

SPBET�DMFBSFE�TP�UIBU�TDIPPM�DPVME�TUJMM�CF�JO�TFTTJPO��ɪ
Ɣ *�EP�OPU�TFF�B�CFOFGJU�ɪ
Ɣ 5FFOT�OFFE�UP�TMFFQ�JO�MBUFS��5IJT�XPVME�CF�HPPE�GPS�UIFN�ɪ

�ɪ



Ɣ /0/&ɪ ɪ
Ɣ 4UVEFOUT�NBZ�CF�NPSF�SFTUFE
�GFFM�NPSF�QPTJUJWFMZ�BCPVU�TDIPPMɪ
Ɣ /POF�XF�BSF�JO�UIF�SVSBM�BSFB�XIFSF�PWFS�IBMG�PG�ZPVS�QPQVMBUJPO�MJWFT�BOE�UIFZ�BMSFBEZ�IBWF�CVT�SJEFT�UIBU�BSF�UPP�MPOHɪ

NFBOJOH�PWFS�BO�IPVS���*UǠT�NZ�VOEFSTUBOEJOH�UIBU�UIFZ�XPOǠU�CFOFGJU�NVDI�GSPN�UIF�MBUFS�TUBSU�BOE�JU�XJMM�KVTU�SFTVMU�JO�FWFOɪ
MPOHFS�CVT�SJEFT�ɪ

Ɣ 4BEMZ�BU�UIJT�UJNF�*�BN�OPU�TFFJOH�NBOZ�CFOFGJUT�FYQFDU�UIBU�UIF�TUVEFOUT�NBZ�CF�NPSF�QSFQBSFE�GPS�UIFJS�EBZ�ɪɪ
Ɣ .VDI�PG�UIF�GFFECBDL�JO�UIF�EPDVNFOU�JT�SFMFWBOUɪ
Ɣ *�EP�OPU�TFF�UIJT�CFOFGJUJOH�TUVEFOUT�ɪ
Ɣ )FBMUI�CFOFGJUT��5IJT�JT�TVDI�B�OP�CSBJOFS��4P�HSBUFGVM�%S��)PGG�IBT�BEWPDBUFE�GPS�UIJT��5IJT��TIPVME��CF�GFEFSBMMZ�NBOEBUFEɪ

GPS�UIF�FOUJSF�DPVOUSZ�ɪ
Ɣ .FEJDBM�SFTFBSDI�EFNPOTUSBUFTɪ
Ɣ TJHOJGJDBOU�CFOFGJUTɪ
Ɣ ɗ�*NQSPWFE�BDBEFNJD�QFSGPSNBODFɪ
Ɣ ɗ�*NQSPWFE�QIZTJDBM�IFBMUIɪ
Ɣ ɗ�*NQSPWFE�NFOUBM�IFBMUI�SFEVDFEɪ
Ɣ BOYJFUJFTɪ
Ɣ ɗ�4MFFQ�DZDMFT�BMJHO�CFUUFS�XJUI�UIFɪ
Ɣ TDIPPM�TDIFEVMF
�QSPWJEJOH�B�NPSF�OBUVSBM�8",&�61�UJNF�	CFEUJNF�TIPVME�CF�UIF�TBNF
ɪ

ɪ
8IBU�QSPCMFNT�EP�ZPV�TFF�XJUI�TUBSUJOH�TDIPPM�MBUFS�GPS�TFDPOEBSZ�TUVEFOUT ɫ

ɪ
Ɣ -BUFS�OJHIUT�GPS�UIF�LJET
�FGGFDUT�PG�BGUFSOPPO�BDUJWJUJFT��*O�UIF�XJOUFS�JU�HFUT�EBSL�NVDI�FBSMJFS�BOE�LJET�TIPVME�OPU�CF�XBMLJOHɪ

IPNF�JO�UIF�EBSL�ɪ
Ɣ 4QPSUT�BOE�PUIFS�BDUJWJUJFT�HFUUJOH�TIJGUFE�UP�CFGPSF�TDIPPM�XJMM�EFGFBU�UIF�QPJOU�JG�MBUF�TUBSU�ɪ ɪ
Ɣ ���4QPSUT�BOE�QSBDUJDFT�XJMM�CF�FGGFDUFE��.BLJOH�TPNF�QSBDUJDFT�MBUF�JOUP�UIF�FWFOJOH�����'BNJMJFT�XJUI�ZPVOH�TJCMJOHT�XJMM�OFFEɪ

UP�GJOE�BMUFSOBUF�DBSF�GPS�DIJMESFO�QPUFOUJBMMZ�BU�B�DPTU�ɪɪ
Ɣ (FUUJOH�UIF�LJET�UP�TDIPPM�BGUFS���XJMM�CF�JNQPTTJCMF�GPS�VT�BOE�LJET�XJMM�HFU�UJSFE�UPXBSET�UIF�FOE�PG�UIF�TDIPPM�EBZ��"OE�XIBUɪ

XJMM�IBQQFO�XJUI�TQPSUTɪ
Ɣ 4QPSUT
�*�GFFM�NZ�LJE�XPVME�UIFO�TUBZ�VQ�MBUFS
�BOE�UIBU�JTO�U�BDDFQUBCMF�XIFO�UIF�QBSFOUT�IBWF�UP�HFU�VQ�BU��BN�ɪɪ
Ɣ 5SBOTQPSUBUJPO�FTQFDJBMMZ�SVSBM�SPVUFT���4QPSUT
�PUIFS�TJCMJOHT�UIBU�BSF�ZPVOHFS���"GUFS�TDIPPM�DBSF�GPS�ZPVOHFS�TDIPMBST�UIBUɪ

IBWF�B�IJHI�TDIPPM�TJCMJOH���"OE�TUBSU�UJNF�PG�KPCT�ɪ
Ɣ )PX�XJMM�QSPHSBNT�UIBU�BSF�UZQJDBMMZ�TUBGGFE�CZ�IJHI�TDIPPMFST�	,JE7FOUVSFT
�GPS�FYBNQMF
�CF�JNQBDUFE �)PX�XJMM�GJOEJOHɪ

QSBDUJDF�UJNFT�JO�MPDBM�GBDJMJUJFT�GPS�TQPSUT�JNQBDU�ZPVOHFS�TUVEFOUT�	TJODF�UIFZ�XPVME�IBWF�UP�XBJU�VOUJM�IJHI�TDIPPM�NJEEMFɪ
TDIPPM�QSBDUJDF�JT�GJOJTIFE�CFGPSF�UIFJS�QSBDUJDF�CFHJOT
 ɪ

Ɣ -BUFS�FOE�UJNF�GPS�BDUJWJUJFT�SFTVMUJOH�JO�IPNFXPSL�CFJOH�DPOEVDUFE�MBUFS�JO�UIF�EBZ�FWFOJOHɪɪ
Ɣ 'JOJTIJOH�MBUFS�TUBSUJOH�TQPSUT�PS�BGUFS�TDIPPM�BDUJWJUJFT�PS�XPSL�MBUFS�HPJOH�UP�CFE�MBUFS�EFGFBUJOH�UIF�QVSQPTFɪɪ
Ɣ %FUSJNFOUBM�UP�GBNJMZ�MJGF
�EFUSJNFOUBM�UP�QBSFOUT�XIP�XPSL
�EFUSJNFOUBM�UP�UFFOBHFST�XIP�IBWF�BGUFS�TDIPPM�BDUJWJUJFT�PS�KPCTɪ

UIBU�EFQFOE�PO�UIFN��5IJT�XJMM�IVSU�DPBDIFT�XIP�NPSF�UIBO�MJLFMZ�USBWFM�GSPN�PVU�PG�UPXO��5IJT�XJMM�IVSU�UFBDIFST�XIP�USBWFMɪ
GSPN�PVU�PG�UIF�BSFB��5IJT�JT�KVTU�XSPOHɪ

Ɣ -BUFS�EBZT
�TQPSUT�SVO�MBUFS
�GBNJMZ�UJNF�JT�OPX�IPNFXPSL�UJNF
�TDIFEVMJOH�BGUFS�TDIPPM�BQQPJOUNFOUT�GPS�LJET
�TFDPOE�CVTɪ
SPVUFT�FWFSZEBZ
�QBSFOUT�XIP�ESPQ�PGG�LJET�PO�UIFJS�XBZ�UP�XPSL
�DIVSDI�BDUJWJUJFT
�OPO�TDIPPM�SFMBUFE�TQPSUT�BDUJWJUJFT
�NZɪ
LJET�XBMLJOH�IPNF�JO�UIF�EBSL�BMM�XJOUFS
�UIF�MJTU�JT�FOEMFTTɪɪ

Ɣ ����*U�XJMM�DBVTF�TFDPOEBSZ�BUIMFUJDT�QSBDUJDFT�UP�HP�MBUFS
�JNQBDUJOH�PUIFS�TUVEFOUT�JO�UIF�EJTUSJDU�QBSUBLJOH�JO�DMVC�PS�BTTPDJBUJPOɪ
TQPSUT����4UVEFOUT�XJMM�NJTT�NPSF�TDIPPM�XIFO�IBWJOH�UP�MFBWF�FBSMZ�GPS�BUIMFUJD�DPNQFUJUJPOT�����4UVEFOUT�XJMM�OPU�HFU�NPSFɪ
SFTU���5IFZ�XJMM�FJUIFS�CF�VQ�MBUFS�EPJOH�IPNFXPSL�PS�KVTU�VQ�MBUFS�UIJOLJOH�UIFZ�DBO�KVTU�TMFFQ�JO�����4UVEFOUT�XIP�OFFE�UP�XPSLɪ
XJMM�IBWF�MFTT�UJNF�BWBJMBCMFɪ

Ɣ *G�UIFZ�IBWF�ZPVOHFS�TJCMJOHT�JU�JTO�U�HPJOH�UP�NBLF�B�EJGGFSFODF�GPS�UIFN�CFDBVTF�UIF�GBNJMZ�XJMM�BMM�CF�MFBWJOH�BU�UIF�TBNF�UJNF�ɪ
Ɣ %FWFMPQ�QPPS�UJNF�NBOBHFNFOU�IBCJUT�ɪɪ

�ɪ



Ɣ *�EPOǠU�TFF�B�QSPCMFN�XJUI�MBUFS�TUBSU�UJNF�CVU�B�MBUFS�EJTNJTTBM�XJMM�EFGJOJUFMZ�CF�B�QSPCMFN�ɪɪ
Ɣ 3FRVJSFT�GBNJMJFT�UP�CF�GMFYJCMF�JO�XBZT�UIBU�NBZ�OPU�CF�QPTTJCMF�XJUIPVU�FYQFOTF�UP�UIF�GBNJMJFTɪ
Ɣ 4IJGUT�BMM�BUIMFUJDT�MBUFSɪ
Ɣ $POGMJDUT�XJUI�TUVEFOU�XPSL�TDIFEVMFT�BOE�TPNF�TUVEFOUT�XPVME�OFFE�UP�XPSL�MBUFS�UP�IFMQ�TVQQPSU�UIFJS�GBNJMJFT��ɪ
Ɣ 5IPTF�XIP�BSF�PQFO�FOSPMMFE�XJMM�IBWF�B�NPSF�EJGGJDVMU�UJNF�HFUUJOH�UP�BOE�GSPN�TDIPPM
�UIPTF�JO�TQPSUT�BDUJWJUJFT�XJMM�NJTTɪ

NPSF�DMBTT�UIBO�UIFZ�BMSFBEZ�EP�XIFO�MFBWJOH�FBSMZ�GPS�DPNQFUJUJPOT
�MBUFS�TUBSU�UJNF�NFBOT��*�DBO�HP�UP�CFE�MBUFS��XIJDI�TUJMMɪ
DBVTFT�B�MBDL�PG�TMFFQ�GPS�UIF�DIJME
�BOE�JU�QSPWJEFT�TUVEFOUT�XJUI�MFTT�PQQPSUVOJUZ�UP�TFFL�FNQMPZNFOU�BOE�HBJO�WBMVBCMF�XPSLɪ
FYQFSJFODF�CFDBVTF�UIFZ�XJMM�IBWF�MFTT�BWBJMBCMF��GSFF�UJNF���UIJT�UJNF�OPX�EFWPUFE�UP�HFUUJOH�TDIPPM�XPSL�EPOFɪ

Ɣ /POFɪ
Ɣ -BUF�OJHIU�TQPSUT
�LJET�BGUFSTDIPPM�KPCT��/PU�BMM�LJET�EPOU�XPSL�ɪ
Ɣ 1BSFOUT�TDIFEVMFT�EP�OPU�DIBOHF���"UIMFUFT�	FTQFDJBMMZ�TQSJOH
�XPVME�NJTT�NPSF�TDIPPM�XIFO�CVT�UJNFT�BSF�FBSMZ�ɪ ɪ
Ɣ *�IBWF�LJET�XIP�BSF�TUVEFOU�BUIMFUFT�TP�*�XPSSZ�BCPVU��UIBU�XJUI�QSBDUJDF�HZN�BWBJMBCJMJUZ�BOE�NJTTJOH�TDIPPM��5IFSF�JT�BMTP�Bɪ

IVHF�JNQBDU�PO�NZ�ZPVOHFS�DIJME�TJODF�UIF�UFFOBHFST�XBUDI�IFS�BGUFS�TDIPPMɪ
Ɣ /POFɪɪ
Ɣ *G�TPNFUIJOH�EPFTO�U�DIBOHF�XJUI�IPNFXPSL�MPBE
�TUVEFOUT�XJMM�CF�TUBZJOH�VQ�MBUFS�UP�DPNQMFUF�BTTJHONFOUT�	FTQFDJBMMZ�BGUFSɪ

TDIPPM�SFMBUFE�BDUJWJUJFT
�HP�UP�CFE�MBUFS
�BOE�OPU�CFOFGJU�GSPN�NPSF�OFFEFE�TMFFQ�ɪ
Ɣ "GUFS�TDIPPM�BDUJWJUJFT�XJMM�OPX�HP�UPP�MBUFɪ
Ɣ -BUFS�TQPSUT���.JTTJOH�FOE�PG�EBZ�TDIPPM�CFDBVTF�PG�HBNFT�JO�PUIFS�EJTUSJDUT����)BSEFS�UP�QMBO�ZPVOHFS�TJCMJOHT�UP�HFU�IPNFɪ

TBGFMZ�XJUIPVU�UIFJS�PMEFS�TJCMJOH����.PSF�NPOFZ�GPS�GBNJMJFT�XIP�IBWF�UP�OPX�QBZ�GPS�BGUFS�TDIPPM�EBZDBSF�ɪ ɪ
Ɣ *U�XJMM�JNQBDU�TQPSUT
�TDIPPM�BDUJWJUJFT
�SFMJHJPVT�DPNNJUNFOUT
�BOE�KPCT���5IFTF�BSF�JNQPSUBOU�UIJOHT�UP�IFMQ�GPSN�UIFN�BTɪ

BEVMUT�BOE�MFBSO�MFTTPOT�PVUTJEF�PG�TDIPPM
�BOE�JU�XJMM�CF�ESBTUJDBMMZ�JNQBDUFE�ɪɪ
Ɣ *U�NBLFT�UIF�EBZT�MPOHFS��*UT�BO�JODPOWFOJFODF�UP�EBZUJNF�XPSLJOH�QBSFOUT��"O�BTTVNQUJPO�UIBU�CFDBVTF�*�DBO�HFU�VQ�MBUFS
�TP�*ɪ

DBO�TUBZ�BXBLF�MBUFS�ɪ
Ɣ 4DIPPM�TUBSUJOH�MBUFS�NFBOT�POF�IPVS�MFTT�PG�HZN�UJNF�PS�QPPM�UJNF�BGUFS�TDIPPM���"GUFS�TDIPPM�BDUJWJUJFT�	TDIPPM�TQPOTPSFE�PSɪ

OPU
�XJMM�BMM�HFU�QVTIFE�CBDL�BOE�IPVS�MBUFS����8JMM�UIF�CBTLFUCBMM�QSBDUJDF�UIBU�FOET�BU������QN�PS�QMBZ�QSBDUJDF�UIBU�FOET�BU�����ɪ
SFBMMZ�HP�VOUJM����PS������ ��5IBU�JTOǠU�IFBMUIZ�GPS�UIF�GBNJMZ�NFNCFST�XIP�BSF�USBOTQPSUJOH�BOE�DPBDIJOH�TUVEFOUT�ɪ

Ɣ )BWJOH�NPSF�IPNFXPSL�EP�UP�TQPSUT�QBSUJDJQBOUT�OFFEJOH�UP�MFBWF�DMBTT�FBSMZ�ɪ
Ɣ *G�PUIFST�EJTUSJDUT�JO�PVS�DPOGFSFODF�EPOǠU�BEKVTU
�UIBU�DPVME�CF�EJGGJDVMU�CVU�DFSUBJOMZ�OPU�JNQPTTJCMF�UP�TDIFEVMF�ɪ
Ɣ "GUFS�TDIPPM�TDIFEVMJOH�NJHIU�CF�DPNQMJDBUFE
�CVU�JU�JT�XPSUI�JU�ɪ
Ɣ *�BN�NPTU�DPODFSOFE�BCPVU�IPX�JU�BGGFDUT�BGUFS�TDIPPM�BDUJWJUJFT��*�BN�BGSBJE�UIBU�TQPSUT�QSPHSBNNJOH�XPVME�TFF�UIJT�BT�BOɪ

PQQPSUVOJUZ�UP�NPWF�QSBDUJDF�FBSMJFS�JO�UIF�NPSOJOH��5IJT�XPVME�OFHBUF�UIF�EJTUSJDUT�FGGPSUT�ɪɪ
Ɣ �"T�B�QSJWBUF�NVTJD�UFBDIFS�XJUI�B�TUVEJP�JO�/PSUIGJFME
�*�NBZ�IBWF�UP�UFMM�TPNF�TUVEFOUT�UIBU�*�DBOǠU�UFBDI�UIFN�BOZNPSF
�BTɪ

NZ�BGUFS�TDIPPM�IPVST�UP�UFBDI�XJUI�TISJOL��*�LOPX�UIFSF�BSF�TPNF�PQUJPOT
�CVU�*�BN�DPODFSOFE�BCPVU�IPX�UIJT�XPVME�JNQBDUɪ
QSPHSBNT�TVDI�BT�NJOF�JO�UIF�DPNNVOJUZ�ɪɪ

Ɣ *�BN�GSVTUSBUFE�CZ�UIF�GBDU�UIBU�OPU�BMM�TUVEFOUT�JO�UIF�EJTUSJDU�XPVME�CF�BCMF�UP�CFOFGJU�GSPN�UIJT��3VSBM�TUVEFOUT�XIP�UBLF�UIFɪ
CVT�XJMM�OPU��*�XPVME�MJLF�UP�TFF�DSFBUJWF�QSPCMFN�TPMWJOH�BSPVOE�UIJT�JTTVF�ɪ

Ɣ ,JET�TUBZJOH�VQ�MBUFS�TP�UIFZ�SF�SFBMMZ�OPU�MPTJOH�BOZ�TMFFQ�CVT�UJNFT�BSF�HPJOH�UP�CF�BSPVOE�UIF�TBNF�BOE�QBSFOUT�HFUUJOH�PGG�UPɪ
XPSLT�GPS�CFGPSF�UIFJS�LJET�FWFO�TUBSU�TDIPPMɪɪ

Ɣ 3FEVDFE�QBSFOUBM�TVQQPSU�BOE�TVQFSWJTJPO��MBUFS�BGUFS�DJSJDVMBS�ESJWJOH�GPS�TUVEFOUT
�NPSF�NJTTFE�DMBTT�UJNF�GPS�FWFOUT
ɪ
JODSFBTFE�DPTUT�GPS�DBSF
�HSFBUFS�CVSEFO�PO�QBSFOUT�XIFO�TUVEFOUT�SFBMJ[F�UIFZ�EPOǠU�IBWF�XIBU�UIFZ�OFFE�GPS�UIF�OFYU�EBZ�BOEɪ
JU�JT�OPX�FWFO�MBUFS�BU�OJHIUɪɪ

Ɣ -BUF�SFMFBTF�UJNF�JT�UIF�POMZ�DPODFSO�BT�,JET�EP�IBWF�FYUSBDVSSJDVMBS�BDUJWJUJFT�BGUFS�TDIPPM�EBODF�TQPSUT�*�NBZ�BMSFBEZ�TFU�BOEɪ
TDIFEVMFEɪ

Ɣ *�XJMM�IBWF�UP�GJOE�EBZ�DBSF�TP�UIBU�NZ�TUVEFOUT�DBO�HFU�UP�TDIPPM�PS�DIBOHF�NZ�DBSFFS��*U�XJMM�OFHBUJWFMZ�BGGFDU�GBNJMZ�UJNF�BUɪ
IPNF��*�TFF�JU�DSFBUJOH�B�QSPCMFN�XJUI�MBUFS�TQPSUT��"T�JU�JT�OPX�NZ�EBVHIUFS�EPFTO�U�HFU�IPNF�VOUJM����QN�GSPN�IFS�TQPSU�ɪ
5IJT�BGGFDUT�NZ�BCJMJUZ�UP�HFU�IFS�IPNF�BOE�HFU�VQ�GPS�XPSL�JO�UIF�NPSOJOH��*�TFF�MFTT�IPNFXPSL�UJNF���.Z�PMEFTU�BTTJTUT�XJUIɪ
XBUDIJOH�IFS�ZPVOHFS�TJCMJOH�GPS�B�TIPSU�QFSJPE�PG�UJNF��*O�UIF�GVUVSF�JU�NBZ�BGGFDU�TUBSU�UJNFT�GPS�KPC�PQQPSUVOJUJFT�ɪɪ

Ɣ "EEJUJPOBM�DIJME�DBSF�DPTUT�GPS�QBSFOUT�PG�ZPVOHFS�DIJMESFO�ɪ

��ɪ



Ɣ 5IFJS�EBZ�FOET�MBUFS�BOE�QVTIFT�IPNFXPSL
�EJOOFS�BOE�CFEUJNF�SPVUJOFT�MBUFS�UIJT�OPU�BDUVBMMZ�BDDPNQMJTIJOH�UIF�HPBM�PGɪ
BMMPXJOH�LJET�UP�TMFFQ�NPSF�CFDBVTF�UIFZ�BSF�HPJOH�UP�CFE�MBUFS�UIFSFGPSF�HFUUJOH�UIF�TBNF�BNPVOU�PG�UJNF�ɪ ɪ

Ɣ CVTJOH
�NPSF�UJNF�NJTTJOH�TDIPPM�CFDBVTF�PG�TQPSUT�BOE�BDUJWJUJFT
�BDUJWJUJFT�BOE�QSBDUJDFT�XPVME�TUBSU�MBUFSɪ
Ɣ OPOF�GPS�PVS�GBNJMZɪ
Ɣ .JTT�NPSF�TDIPPM�XIFO�IBWF�TQPSUT
�CFDBVTF�PUIFS�TDIPPMT�IBWF���OPSNBM��IPVST��0S�UIF�TUVEFOUT�XPVME�HFU�IPNF�MBUFS�JGɪ

PUIFS�TDIPPMT�BEKVTUFE�GPS�TQPSUT��4UVEFOUT�UIBU�IBWF�KPCT
�XPVME�OPU�CF�BCMF�UP�IBWF�POF��BOE�PS�XPSL�BT�MPOH���*U�XPVME�CFɪ
BMNPTU�EBSL�JO�UIF�XJOUFS�XIFO�LJET�HFU�IPNF�BO�IPVS�MBUFS��8PVME�CF�EJTSVQUJWF�UP��QBSFOUT�USZJOH�UP�HFU��UIFJS�,JET�UP�TDIPPMɪ
CFGPSF�XPSL�ɪ

Ɣ -BUF�FWFOJOH�TQPSUT�QSBDUJDFTɪɪ
Ɣ (FUUJOH�PVU�MBUFS
�OPU�QSFQBSJOH�UIFN�GPS�UIFJS�XPSL�DBSFFS�BT�NPTU�XPSL�IPVST�TUBSU�CFGPSF�UIBU�ɪ
Ɣ 1BSFOUT�XPSL
�HFUUJOH�LJET�UP�TDIPPM�GPS�MBUFS�TUBSU�UJNF
�NPSF�LJET�XJMM�OFFE�UP�CF�BU�TDIPPM�FBSMZ
�EFGFBUJOH�UIF�XIPMF�DPODFQUɪ

PG�UIJT�ɪ
Ɣ 'PS�POF
�UIF�EBZ�HPFT�MBUFS��"GUFS�TDIPPM�BDUJWJUJFT�XJMM�HP�MBUFS�XIJDI�NFBOT�TVQQFS�BT�B�GBNJMZ�FJUIFS�IBT�UP�XBJU�MBUFS�PS�ZPVɪ

FBU�XJUIPVU�ZPVS�DIJME��)PX�JT�UIBU�IFMQJOH�UIFN��*U�EPFTO�U��*U�DSFBUFT�B�TUSBJO�PO�UIF�GBNJMZ�ɪ
Ɣ *U�XPVME�HP�MPOFS�JOUP�UIF�FWFOJOH
�XIJDI�XPVME�UBLF�BXBZ�IPNFXPSL�UJNFɪ
Ɣ 4QPSUJOH�FWFOUT�IBQQFO�BU�UIF�TBNF�UJNF�NBLJOH�TUVEFOU�BUIMFUFT�NJTT�NPSF�DMBTT�QFSJPET�UISPVHIPVU�B�TFBTPO�ɪɪ
Ɣ "U�GJSTU�XBT�*�XBT�GPS�UIJT�*�UIJOL�UIBU�BOZ�CFOFGJU�XPVME�OPU�CF�XPSUI�UIF�DPTU�OPX�UIBU�*�TFF�UIF�GVMM�QJDUVSF�ɪ
Ɣ &ODPVSBHFT�MB[JOFTT�BOE�B�TFOTF�PG�FOUJUMFNFOU�BNPOH�ZPVOH�BEVMUTɪ
Ɣ -FTT�UJNF�UP�EP�IPNFXPSL�BGUFS�TDIPPM�CFGPSF�FWFOJOH�BDUJWJUJFT�TUBSU��/P�CFOFGJU�GPS�SVSBM�TUVEFOUT
�UIFZ�POMZ�HFU����NJOT�MBUFSɪ

BU�IPNF�XIJDI�NBLFT�OP�EJGGFSFODF��NFBOJOH�UIJT�JTO�U�BO�FRVBM�CFOFGJU�BOE�JT�CJBTFE�UP�UPXO�TUVEFOUT��-FTT�UJNF�GPS�BGUFSɪ
TDIPPM�BQQU�T�TVDI�BT�EFOUJTU�PS�EPDUPS��-POHFS�UJNF�PO�CVT�GPS�TUVEFOUT�SVSBMMZ�ɪ

Ɣ 'VUVSF�FNQMPZFST�XPOǠU�BQQSFDJBUF�GVUVSF�FNQMPZFFT�MBDL�PG�TFMG�EJTDJQMJOF�UP�HFU�UP�XPSL�FBSMZ���4FUT�B�CBE�FYBNQMF�GPSɪ
TUVEFOUT�UIBU�FNQMPZFST�XJMM�BEKVTU�UIFJS�TDIFEVMFT�TP�UIFZ�DBO�TMFFQ�BMM�EBZ���4UVEFOUT�OFFE�UP�EFBM�XJUI�BEWFSTJUZ�BOE�UIJTɪ
QPMJDZ�DIBOHF�EPFT�UIF�PQQPTJUF��ɪ

Ɣ *U�TFFNT�QFPQMF�BSF�DPODFSOFE�BCPVU�BGUFS�TDIPPM�BDUJWJUJFT�BOE�IPX�MBUF�UIFZ�XJMM�HP�JG�IJHI�TDIPPM�BOE�NJEEMF�TDIPPM�TUVEFOUTɪ
TUBSU�MBUFS����CPUI�GPS�UIF�TUVEFOUT�BOE�GPS�UIF�UFBDIFST
�DPBDIFT�BOE�PUIFS�TDIPPM�TUBGG��*�DBO�VOEFSTUBOE�UIJT�CVU�*�BMTP�EPO�Uɪ
UIJOL�BO�FOE�UJNF�BSPVOE�����QN�JT�VOSFBTPOBCMF��"OE�*�N�TVSF�NZ�DIJME�XPVME�QSFGFS�BO�����BN�����BN�TUBSU�UJNF�JOTUFBE�PGɪ
FBSMJFS��	BT�XPVME�*
ɪ

Ɣ &WFSZUIJOH�BGUFS�TDIPPM�QVTIFE�JOUP�B�MBUFS�UJNF�TMPU���5IFSF�BSF�B�NJMMJPO�UIJOHT�UIBU�XF�BMM�TIPVME�CF�EPJOH�GPS�PVS�IFBMUI�ɪ
,JET�BSF�OPU�HPJOH�UP�HFU�NPSF�TMFFQ�CZ�IBWJOH�B�MBUFS�TUBSU�UJNF�ɪ

Ɣ "MM�PG�XIJDI�XBT�BMSFBEZ�TUBUFE�XJUI�UIF�BEEJUJPO�PG�ǣSFBM�MJGFǤ�IJUUJOH�UIFN�PODF�UIFZ�HSBEVBUF��8IBU�BEKVTUNFOU�JTTVFT�XJMMɪ
UIJT�DSFBUF�GPS�DPMMFHF�BOE�DBSFFS�BDIJFWFNFOU �5IJT�TIPVME�CF�DPODFSOJOH�CFJOH�UIBU�JU�TUBUFT�UIF�TMFFQ�DZDMF�JT�UISPVHI�NJEɪ
��ǠT�ɪɪ

Ɣ 8F�IBWF�OPOF�ɪ
Ɣ /0/&���JU�JT�TVDI�B�HPPE�JEFB���1-&"4&������UIJT�JT�HPPE�TDJFODF�CBTFE�BDUJPO�GPS�UIFJS�IFBMUI�ɪ
Ɣ :PV�BSF�KVTU�BEKVTUJOH�UIFJS�TDIFEVMF
�J�DVSSFOUMZ�IBWF�B�HSBEF�TDIPPMFS�XIP�JT�TUSVHHMJOH�XJUI�IJT�BN�TDIFEVMF
�IF�DPVME�VTF�BOɪ

FYUST�IPVS���*�UIJOL�QBSFOUT�OFFE�SP�XPSL�PO�BEKVTUJOH�TDIFEVMF�BDDPSEJCH�UP�UIFJS�TUVEFOUT�OFFET���4JNJMBS�TUBSU�UJNFT�BSFɪ
JNQPSUBOU�GPS�QBSFOUT�XIP�IBWF�NPSF�UIBO�POF�TUVEFOU�JO�B�EJGGFSFOU�TDIPPM�ɪ

Ɣ *U�JTO�U�QSFQBSJOH�UIF�DIJMESFO�GPS�UIFJS�BEVMU�MJGF�BOE�UFBDIJOH�UIFN�BCPVU�HFUUJOH�VQ�PO�UJNF�FBSMZ�GPS�XPSL��"MTP�XF�SFMZ�POɪ
PVS�PMEFTU�4PO�UP�HFU�IPNF�CFGPSF�PVS�FMFNFOUBSZ�BHF�DIJME�TP�XF�EPO�U�OFFE�UP�QBZ�GPS�EBZDBSF��-BUF�TUBSU�XPVME�DPTU�VT�XBZɪ
NPSF�UIBO�BGGPSEBCMF�GPS�VT�CFDBVTF�XF�E�OFFE�UP�QBZ�BOE�GJOE�DIJME�DBSF�GPS�PVS�ZPVOHTUFS��0VS�IJHI�TDIPPMFS�JT�JO�TQPSUT�JOɪ
UIF�TQSJOH�BOE�UIBU�XPVME�QSPMPOH�IJT�HFUUJOH�IPNF�UJNF�BGUFS�QSBDUJDF�UIBU�XPVME�TUBSU�MBUFS�BOE�JO�SFUVSO�QVTI�CBDLɪ
IPNFXPSL�UJNF�DBVTJOH�MBUF�OJHIU�VQ�HFUUJOH�JU�EPOF��"MTP�BT�BO�FNQMPZFF�JO�UIF�TDIPPM�UIJT�XPVME�DBVTF�NZ�XPSL�IPVST�UP�CFɪ
BMUFSFE�BOE�NBLF�TVQQFS�BOE�BGUFS�TDIPPM�IPNFXPSL�IFMQ�GPS�NZ�DIJMESFO�SVO�NVDI�MBUFS�/05�(00%�*%&"�'03�-"5&ɪ
45"35�ɪ

Ɣ *NQBDU�UP�QBSFOUT�XPSL�TDIFEVMFT�GPS�UIPTF�SFRVJSJOH�USBOTQPSUBUJPO���(FUUJOH�PVU�PG�TDIPPM�MBUFS�NFBOT�MBUFS�QSBDUJDFT�NFBOTɪ
MBUFS�IPNFXPSL�TUBSU�NFBOT�-"5&3�HPJOH�UP�CFE���/PU�TVSF�IPX�UIJT�TPMWFT�UIF�QSPCMFN�"5�"--���4QPSUT�BSF�B�)6(&�QJFDFɪ
PG�UIJT�JTTVF���4UVEFOUT�EPO�U�HFU�IPNF�VOUJM�XBZ�UPP�MBUF�GSPN�TQPSUJOH�FWFOUT�BOE�UIFO�IBWF�IPNFXPSL�UP�EP�BOE�EPO�U�HFU�UPɪ

��ɪ



CFE���5IJT�XJMM�/05�GJY�UIBU�QSPCMFN���*U�T�BMTP�B�QBSFOUBM�UIJOH���1BSFOUT�EPO�U�HJWF�LJET�CFEUJNFT�BOZNPSF
�BOE�1)0/&4ɪ
IBWF�OPU�IFMQFE�FJUIFS
�XJUI�TUVEFOUT�UBLJOH�UIFJS�QIPOFT�UP�UIFJS�SPPNT�BOE�CFJOH�PO�UIFN�BU�BMM�IPVST�ɪ ɪ

Ɣ *G�CVTTFE�LJET�EP�OPU�SFDFJWF�UIF�CFOFGJUT
�UIFO�*�UIJOL�UIBU�T�B�)6(&�GMBX��*�BN�BMM�GPS�UIF�MBUFS�TUBSU�UJNF
�*�IBWF�B�IJHIɪ
TDIPPMFS
�CVU�XF�BMTP�VTF�UIF�CVTTJOH�TZTUFN��5IFSF�BSF�B�MPU�PG�LJEEPT�UIBU�EP�OPU�IBWF�UIF�CFOFGJU�PG�IBWJOH�B�QBSFOU�ESJWFɪ
UIFN�UP�TDIPPM
�UIBU�T�QSJWJMFHF��4P�JG�SFTFBSDI�TIPXT�UIF�CFOFGJU�UP�UIF�MBUFS�TUBSU�UJNF
�*�N�POMZ�GPS�UIF�MBUFS�TUBSU�UJNF�JG�XF�DBOɪ
SFNPWF�CBSSJFST�GPS�"--�LJET
�OPU�KVTU�UIPTF�XJUI�UIF�QSJWJMFHF�PG�IBWJOH�B�QBSFOU�PS�TJCMJOH�ESJWF�UIFN��3FNPWJOH�CBSSJFST�UPɪ
UIJT�TIPVME�CF�B�QSJPSJUZ�ɪɪ

Ɣ %JTSVQUJPO�TDIFEVMFT�GPS�BMM�UIF�UIJOHT�UIBU�IBQQFO�BGUFS�TDIPPM
�TVDI�BT�QSBDUJDF�GPS�TQPSUT�BOE�PUIFS�BDUJWJUJFT��DIJMEDBSFɪ
DIBMMFOHFT�GPS�UIPTF�XIP�SFMZ�PO�UIFJS�0MEFS�LJET�UP�IFMQ�DBSF�GPS�ZPVOHFS�TUVEFOUT�XIFO�UIFZ�HFU�IPNF�GSPN�TDIPPM�ɪ
JODPNQBUJCMF�TDIFEVMFT�GPS�UFBDIFST�BOE�DPBDIFT�XJUI�TUVEFOUT�JO�PUIFS�EJTUSJDUT�BOE�LFFQJOH�UIFN�BU�XPSL�MPOHFS
�BOE�UIF�SJTLɪ
PG�MPTJOH�HPPE�UFBDIFST�BOE�DPBDIFT��OFHBUJWF�JNQBDU�PO�TUVEFOU�BGUFS�TDIPPM�XPSL�PQQPSUVOJUJFT��BOE�GJOBMMZ�EJTSVQUJPO�PSɪ
QPTTJCMF�MPTT�PG�GBNJMZ�NFBM�PQQPSUVOJUJFT���5IJT�DBO�BMSFBEZ�CF�DIBMMFOHJOH�JO�NBOZ�IPNFT�CVU�UIJT�TDIFEVMF�DIBOHF�NBZ�NBLFɪ
JU�OFBSMZ�JNQPTTJCMF���5IF�JNQPSUBODF�PG�GBNJMZ�EJOOFS�IBT�BMTP�CFFO�SFTFBSDIFE
�BOE�UIJT�JT�TUJMM�JNQPSUBOU�UP�TPNF�GBNJMJFT�ɪ ɪ

Ɣ &WFSZUIJOH�UIBU�UIF�%JTUSJDU�IBT�MJTUFE�PO�UIF�JOGPSNBUJPOBM�FNBJM
�BOE�NPSF�ɪ
Ɣ ���8F�XPVME�CF�POF�PG�UIF�POMZ�TDIPPMT�JO�UIF�DPOGFSFODF�TFDUJPO�UP�IBWF�TDIPPM�TUBSU�BOE�FOE�BU�UIF�UJNF�XF�EP��#FDBVTF�PGɪ

UIJT
�PVS�TUVEFOUT�XPVME�CF�EJTQSPQPSUJPOBUFMZ
�OFHBUJWFMZ�BGGFDUFE�CZ�HBNF�TUBSU�BOE�FOE�UJNFT�CFDBVTF�LJET�XJMM�IBWF�UPɪ
DPNQFOTBUF�NPSF�GPS�UIF�TDIPPM�UIFZ�XJMM�NJTT�CFDBVTF�EJTNJTTBM�UJNFT�XPO�U�DIBOHF�����'PS�CFGPSF�TDIPPM�BDUJWJUJFT
�LJET�XJMMɪ
TUJMM�IBWF�UP�HFU�VQ�FBSMJFS�UIBO�UIFZ���TIPVME���BDDPSEJOH�UP�SFTFBSDI��5IJT�NFBOT�UIBU�UIFZ�XJMM�IBWF�UP�HP�UP�CFE�FBSMJFS�	JGɪ
UIFZ�DBSF�BCPVU�TMFFQ

�BOE�UIFSFGPSF�IBWF�MFTT�UJNF�GPS�IPNFXPSL�UIBO�UIFZ�EJE�CFGPSF�UIF�DIBOHF�CFDBVTF�TDIPPM�HPU�PVUɪ
MBUFS��*O�FTTFODF
�LJET�JO�BDUJWJUJFT�MJLF�KB[[�CBOE�XJMM�CF�EJTQSPQPSUJPOBUFMZ�BGGFDUFE�CZ�UIF�DIBOHF�����5IF�IJHIFTU�BDIJFWFST�XJMMɪ
CF�EJTQSPQPSUJPOBUFMZ�BGGFDUFE�CZ�UIJT�DIBOHF��5IPTF�UIBU�BSF�IJHI�BDIJFWJOH�PGUFO�IBWF�NVMUJQMF�"1�DMBTTFT�BOE�NVMUJQMFɪ
BDUJWJUJFT�JO�B�HJWFO�EBZ��"MTP
�OPU�FWFSZPOF�MJLFT�UP�HP�UP�CFE�MBUFS��:FT
�JO�HFOFSBM
�UFFOBHFST��DJSDBEJBO�SIZUINT�BSF�CFUUFSɪ
TVJUFE�GPS�MBUFS�OJHIUT
�CVU�B�HFOFSBMJ[BUJPO�TJNQMZ�DBOOPU�CF�BQQMJFE�UP�FWFSZ�TJOHMF�LJE�ɪ

Ɣ 4UBZJOH�VQ�MBUFS�UP�DPNQMFUF�IPNFXPSL���3VSBM�TUVEFOUT�EP�OPU�HFU�UP�TMFFQ�JO�NVDI�MBUFS���5IFSF�XJMM�CF�MFTT�UJNF�GPS�BGUFSɪ
TDIPPM�BDUJWJUJFT���:PVUI�TQPSUT�XJMM�CF�QVTIFE�FWFO�MBUFS�JO�UIF�FWFOJOH���'BMM�TQPSUT�UIBU�QSBDUJDF�PVUTJEF�NBZ�SVO�JOUPɪ
TIPSUFOFE�QSBDUJDF�UJNFT�EVF�UP�EBSLOFTT���5IF�QPUFOUJBM�UP�MPTF�GMFY�IPVS�GPS�IJHI�TDIPPM�TUVEFOUT���$POGMJDUT�XJUIɪ
FYUSBDVSSJDVMBST�UIBU�EP�OPU�DIBOHF�UIFJS�TDIFEVMF�JG�XIFO�/PSUIGJFME�DIBOHFT�JU�T�TDIFEVMF�ɪ ɪ

Ɣ /POFɪ
Ɣ 'MFY�UJNF�IBT�CFFO�WFSZ�QPTJUJWF�GPS�SFEVDJOH�UIF�TUSFTT�MFWFM�JO�IJHI�TDIPPM
�MPTJOH�UIBU�XPVME�CF�B�NJTUBLF�ɪɪ
Ɣ %BZ�XJMM�HFU�UPP�MBUF
�DPNQMJDBUFT�USBOTQPSUBUJPO�XJUI�NVMUJQMF�DIJMESFO�PG�EJGGFSFOU�BHFTɪ
Ɣ -BUFS�EBZT
�MPOHFS�EBZT
�UFOEFODZ�UP�TUBZ�VQ�MBUFS�BOZXBZ���1PPS�MJHIU�JO�XJOUFS�GPS�TQPSUT�BOE�TBGFUZ�XJUI�TVOTFU�CFHJOOJOH�BUɪ

�����UP��������-BUFS�OJHIUT�GPS�BDUJWJUJFT���.PSF�NJTTFE�4DIPPM�MFBWJOH�FBSMJFS�GPS�TQPSUT�BOE�PUIFS�BDUJWJUJFT���-FTT�GBNJMZ�UJNF�JOɪ
UIF�FWFOJJOHT��,JET�DIFDLJOH�PVU�JO�UIF�TQSJOH�XIFO�TUJMM�JO��DMBTT�BU������PO�B�CFBVUJGVM�TQSJOH�EBZ���-JNJUFE�MPU�GJFMET�GPSɪ
CBTFCBMM�
�TPGUCBMM�TPDDFS���1PPS�TBGFUZ�/PSEJD�BOE�DSPTT�DPVOUSZ�JO�UIF�EBSL�ɪɪ

Ɣ ,JET�XJUI�TQFDJBM�OFFET�PGUFO�DBOǠU�CF�MFGU�BMPOF�JG�QBSFOUT�OFFE�UP�MFBWF�GPS�XPSL�ɪɪ
Ɣ "GUFS�TQPSUT�QSBDUJDFT�BOE�BDUJWJUJFT�NZ�TPO�DVSSFOUMZ�TUBZT�VQ�VOUJM����PS����NPTU�OJHIUT�EPJOH�IPNFXPSL
�*�BN�DPODFSOFE�UIJTɪ

NJHIU�HFU�XPSTF�ɪɪ
Ɣ "�GFX�TUVEFOUT�NBZ�NJTT�NPSF�DMBTT�UJNF�GPS�TQPSUTɪ
Ɣ *OUFSGFSFT�XJUI�TDIFEVMJOH�PG�BGUFS�TDIPPM�TQPSUT
�QBSUJDVMBSMZ�IPDLFZ�ɪ ɪ
Ɣ /POF��*U�HJWFT�UIFN�NPSF�UJNF�UP�TMFFQ�JO�BOE�XBLF�VQ�BOE�TUVEZ�JO�UIF�NPSOJOH�JG�OFFEFE�ɪ
Ɣ &WFSZUIJOH�UIBU�UIF�%JTUSJDU�IBT�MJTUFE�PO�UIF�JOGPSNBUJPOBM�FNBJM
�BOE�NPSF�ɪ
Ɣ )PX�BSF�XPSLJOH�QBSFOUT�UP�NBLF�TVSF�UIFJS�LJET�HFU�PGG�UP�TDIPPM ��"SF�XF�SFBMMZ�CFOFGJUJOH�PVS�LJET�CZ�UFBDIJOH�UIFN�UIBU�MJGFɪ

EPFTO�U�TUBSU�VOUJM�MBUFS�JO�UIF�NPSOJOH���*�EPOU�UIJOL�TP���-FU�T�UBML�BCPVU�TQPSUT���)PX�JT�UIBU�HPJOH�UP�XPSL ��8F�IBWF�B�IBSEɪ
UJNF�HFUUJOH�IPNF�XPSL�EPOF�OPX����5IJT�XJMM�NBLF�JU�FWFO�NPSF�EJGGJDVMU���"�QBSU�UJNF�KPC�GPS�LJET�XPVME�CF�JNQPTTJCMF�GPSɪ
TVSF�EVSJOH�UIF�XFFL�����UIF�MJTU�KVTU�LFFQT�HPJOH���ɪ

Ɣ )PQFGVMMZ�JU�EPFTO�U�BGGFDU�DPBDIFT�BOE�BGUFS�TDIPPM�QSPHSBNT�ɪɪ

��ɪ



Ɣ *ODSFBTF�EBZ�DBSF�DPTU��-PTT�PG�KPCT��4DIPPM�CVT�DPNQBOZ�BMSFBEZ�TUSVHHMJOH�UP�IBWF�TUBGG
�XJMM�NBLF�XPSTF��*ODSFBTFE�DPTUT�ɪ
5BYFT�BMSFBEZ�UPP�IJHI��$PEEMJOH�PVS�DIJMESFO��5IFZ�OFFE�UP�CF�QSFQBSFE�GPS�MJGF�BOE�UIJT�XPO�U�IFMQ�XJUI�FYQFDUBUJPOT�BT�BOɪ
BEVMU��'BNJMJFT�NPWJOH�UP�PUIFS�EJTUSJDUT�TP�EPO�U�MPTF�KPC�BOE�DBO�BGGPSE�EBZ�DBSF�ɪ

Ɣ /POFɪ
Ɣ *U�DPVME�BGGFDU�NZ�TUBSU�UJNF�BU�XPSL�ɪɪ
Ɣ BMM�UIF�FYUSB�DPTUT�BOE�UIF�NJTTFE�DMBTT�UJNF�GPS�BUIMFUJDTɪ
Ɣ 5IF�QSPCMFNT�*�TFF�BSJTJOH�XPVME�CF�UIF�IJHI�TDIPPMFST�OPU�HFUUJOH�UP�CFE�BOZ�FBSMJFS�EVF�UP�BGUFS�TDIPPM�TQPSUT
�BDUJWJUJFT
�FUD�ɪ

"O�BDUVBM����NJOVUF�EFMBZ�JO�UIF�EBZ�XPVME�KVTU�CF�EFMBZJOH�UIF�XIPMF�FOUJSF�EBZ�ɪɪ
Ɣ QBSFOUT�XJMM�CF�CPUIFSFE�CZ�UIF�DIBOHFɪ
Ɣ *�TFF�OP�QSPCMFNT��5IF�NPTU�JNQPSUBOU�UIJOH�JT�PVS�LJET�FEVDBUJPO�BOE�XIBU�XPSLT�CFTU�GPS�UIF�DIJMESFO��8F�BT�BEVMUT�DBOɪ

GJHVSF�PVU�IPX�UP�XPSL�XJUI�UIF�DIBOHF��*UǠT�OPU�MJLF�JUǠT�IPVST�EJGGFSFODF�XIFSF�JU�XPVMEOǠU�XPSL��"U�UIBU�BHF�LJET�DBO�CFɪ
SFTQPOTJCMF�FOPVHI�UP�HFU�IPNF�PO�B�CVT�PS�OPU�OFFE�EBZDBSFɪɪ

Ɣ *�TFF�OPOF�JO�UIF�MPOH�UFSN��4IPSU�UFSN�MPHJTUJDT�POMZ�ɪɪ
Ɣ /POFɪ
Ɣ /POF�GSPN�NZ�GBNJMZ�T�QFSTQFDUJWF�ɪɪ
Ɣ /POFɪ
Ɣ 5IF�OPJTF�DSFBUFE�CZ�BMM�UIF�BEVMUT�XIP�BSF�UIJOLJOH�BCPVU�IPX�UIJT�JNQBDUT�UIFN�JOTUFBE�PG�IPX�UIJT�JNQBDUT�TFDPOEBSZɪ

TUVEFOUT�ɪɪ
Ɣ .Z�LJET�XPO�U�CFOFGJU��5IFZ�BSF�SVSBM�LJET�BOE�IBWF�UP�HFU�VQ�BOE�MFBWF�XIFO�*�HFU�VQ��3FHBSEMFTT�PG�UIF�MBUFS�TUBSU�UJNF
�UIFZɪ

XJMM�TUJMM�HFU�VQ�BU�UIF�TBNF�UJNF�ɪɪ
Ɣ $FSUBJO�TQPSUT�BSF�QFSIBQT�JNQBDUFEɪ
Ɣ ,JET�OFFE�UP�CF�QSFQBSFE�GPS�UIF�SFBM�XPSME��4UBSU��BN���"MM�EBZ�FWFSZEBZ�ZFBS�SPVOE��5IJT�JT�XIBU�UIFZ�XJMM�EP�XIFO�UIF�IBWFɪ

KPCT�BT�BEVMUT�ɪɪ
Ɣ *�EPOǠU�SFBMMZ�TFF�BOZ�QSPCMFNT�ɪ
Ɣ "GUFS�TDIPPM�KPCT�JNQBDUFE
�TUVEFOUT�XJUI�ZPVOHFS�TJCMJOHT�XIP�UIFZ�HJWF�SJEFT�UP�BOE�GSPN�TDIPPM�XPOǠU�TFF�B�CFOFGJU�BT�UIFZɪ

XJMM�CF�VQ�KVTU�BT�FBSMZ�UP�HFU�UIFN�UP�TDIPPM�PO�UJNF�ɪɪ
Ɣ ,JET�CFJOH�MFGU�BU�IPNF�BMPOF�XIJMF�QBSFOUT�HP�UP�XPSL��4DIPPM�BDUJWJUJFT�FOE�MBUFS��'BNJMZ�TDIFEVMFT�ɪɪ
Ɣ 7JSUVBMMZ�OPOFɪ
Ɣ *�JNBHJOF�UIBU�JU�NJHIU�IBWF�BO�JNQBDU�GPS�GBNJMJFT�XJUI�ZPVOHFS�DIJMESFO�ɪ
Ɣ &WFSZUIJOH�XJMM�CF�MBUFS�UISPVHIPVU�UIF�EBZ�TDIPPM
�TQPSUT
�FYUSB�DVSSJDVMBST��4UBSUJOH�UIF�EBZ�FBSMZ�BMMPXT�GPS�NPSF�XPSL�UP�CFɪ

BDDPNQMJTIFE��4UVEFOUT�XJMM�TUBZ�VQ�MBUFS�XJUI�B�MBUFS�TDIPPM�TUBSU��"UIMFUFT�NJTTJOH�TDIPPM�GPS�TQPSUJOH�FWFOUT�ɪɪ
Ɣ #FGPSF�BOE�"GUFS�4DIPPM�DBSF�JT�B�IVHF�JTTVF��FTQFDJBMMZ�XJUI���XPSLJOH�1BSFOUT�JO�B�IPVTFIPME�XIP�DPNNVUF�UP�XPSL�ɪ

,JE7FOUVSFT�BMSFBEZ�DPTUT�VT�������B�NPOUI�GPS���$IJME��5IJT�QSJDF�XPVME�HP�FWFO�IJHIFS�JG�CFGPSF�TDIPPM�DBSF�IPVST�BSFɪ
FYUFOEFE�ɪɪ

Ɣ "GUFSOPPO�BUIMFUJD�QSBDUJDFT�SVOOJOH�PVU�PG�EBZMJHIU���.PSF�EJGGJDVMUZ�HFUUJOH�BGUFS�TDIPPM�KPCT���1BSFOU�XPSL�TDIFEVMFT�OPUɪ
CFJOH�DPNQBUJCMF�ɪ ɪ

Ɣ /P�NBKPS�POFT��8F�NJHIU�IBWF�UP�CF�HPOF�GPS�XPSL�CZ�UIF�UJNF�UIFZ�HP
�CVU�UIFZ�TIPVME�CF�BCMF�UP�NBOBHF�UIBU�UIFNTFMWFT�ɪ
	8F�IPQF
�PVS�LJET�BSF�NJEEMF�TDIPPM�BHF�SJHIU�OPX�
ɪ

Ɣ 5IFZ�XPO�U�HFU�BOZ�NPSF�TMFFQ�UIBO�CFGPSF
�MBUFS�SFMFBTF�UJNF�JT�IBSEFS�PO�GBNJMJFT
�TDIPPM�TUBGG
�BOE�CVT�ESJWFST�ɪɪ
Ɣ -BUF�TUBSUT�DSFBUF�B�MPU�PG�IBWPD�PO�UIF�GBNJMZ��8JUI�PUIFS�LJET�TUBSU�UJNFT�BOE�B�UXP�XPSLJOH�QBSFOU�IPVTFIPME�UIJT�NBLFT�JUɪ

WFSZ�EJGGJDVMU��.Z�PMEFS�LJET�IBWF�IBE�UP�NJTT��TU�QFSJPE�PG�TDIPPM�UP�QVU�NZ�ZPVOHFTU�PO�UIF�CVT����JG�TDIPPM�TUBSUT�MBUFS�XFɪ
NBZ�IBWF�UP�GJOE�BOE�QBZ�TPNFPOF�UP�IFMQ�VT�PVU�QVUUJOH�GJOBODJBM�TUSBJO�PO�UIF�GBNJMZ�ɪ

Ɣ 4DIPPM�BDUJWJUJFT�SVOOJOH�MBUFS
�VOBCMF�UP�IBWF�KPCT���-FTT�FWFOJOH�IPVST�UP�EP�IPNFXPSL�ɪɪ
Ɣ $POGMJDUT�XJUI�BGUFS�TDIPPM�TDIFEVMFT�PG�BMM�TPSUT���-FTT�BGUFS�TDIPPM�UJNF�GPS�IPNFXPSL�ɪ
Ɣ 8JMM�FBSMZ�QBSFOU�XPSL�TDIFEVMFT�SFRVJSF�TUVEFOUT�UP�CF�BU�UIF�IJHI�TDIPPM�FBSMZ�BOZXBZ�OFHBUJOH�UIF�CFOFGJUT�PG�MBUFS�TUBSUɪ

UJNFT ��8IBU�BCPVU�GBNJMJFT�XJUI�DIJMESFO�BU�NVMUJQMF�BHFT���JG�UIFZ�BSF�ESJWJOH�DIJMESFO�UP�TDIPPM�UIFO�FWFSZPOF�IBT�UP�HFU�VQɪ
BOZXBZ��8IBU�BCPVU�IPX�UIJT�XJMM�JNQBDU�"SDBEJB�$IBSUFS�TDIPPM�XJUI�CVTJOH ɪ

��ɪ



Ɣ /FHBUJWF�JNQBDU�PO�BGUFS�TDIPPM�BDUJWJUJFT��*U�XPVME�QVTI�QSBDUJDFT�BOE�SFIFBSTBMT�MBUF
�DBVTJOH�TUVEFOUT�UP�TUBZ�VQ�MBUFS�BOZXBZ�ɪ
%VF�UP�MBDL�PG�HZN�TQBDF
�JU�XPVME�BMTP�OFHBUJWFMZ�JNQBDU�FMFNFOUBSZ�BHFE�BUIMFUFT�ɪɪ

Ɣ �/P�TVQFSWJTJPO�JO�UIF�NPSOJOHT�GPS�GBNJMJFT�XIFSF�QBSFOUT�OFFE�UP�CF�BU�XPSL�FBSMZ�DPVME�SFTVMU�JO�BUUFOEBODF�JTTVFT�ɪ
Ɣ "�CJH�IBTTMF�UP�SFXPSL�DIJMEDBSF�
�XPSL�TDIFEVMFTɪ
Ɣ 3VSBM�LJET�XJMM�TUJMM�CF�QJDLFE�VQ�TVQFS�FBSMZ�BOE�SJEF�CVT�MPOHFS�UIBO�BWFSBHF��/P�CFOFGJU��4QPSUT
�XPSL��&WFSZUIJOH�XJMM�KVTU�HFUɪ

DPNQSFTTFE�MBUFS�JO�UIF�EBZ����*�TFF�QBSFOUT�IBWJOH�JTTVFT�NBOBHJOH�UIF�GBNJMZ�CPUI�JO�UIF�NPSOJOH�BOE�FWFOJOH�JG�JU�JT�BMMɪ
QVTIFE�CBDL�POF�IPVS�ɪɪ

Ɣ �*�UIJOL�JU�XPVME�OFHBUJWFMZ�BGGFDU�/PSEJD�TLJJOH�TDIFEVMF�XJUI�MJNJUFE�EBZMJHIU�BOE�QFSIBQT�TPNF�PG�UIF�PUIFS�FWFOJOHɪ
BDUJWJUJFT
�GPS�FYBNQMF�GJUUJOH�JO�EJOOFS�CFGPSF�CBOE�DPODFSUT�TUBSU��*�TFF�CFOFGJU�UP�BMM�TDIPPMT�TUBSUJOH�BU�TJNJMBS�UJNFT��0VSɪ
TDIFEVMF�XPSLT�XFMM�GPS�VT�SJHIU�OPX��$IBOHJOH�TFFNT�MJLF�B�OFHBUJWF�GPS�TUVEFOUT�UIBU�IBWF�FYUSBDVSSJDVMBST
�NBLFT�JU�IBSEFS��*Uɪ
JT�WFSZ�DIBMMFOHJOH�UP�NBLF�VQ�XPSL�JO�DMBTTFT�PO�TQPSU�FWFOU�EBZT
�*�GFFM�QBSFOUJOH�GBJM�XIFO�NZ�LJET�IBWF�UP�NJTT�MFDUVSFT�GPSɪ
TQPSUT�ɪɪ

Ɣ 5IFZ�XJMM�TUBZ�VQ�MBUFS�JG�UIFZ�BSF�JO�TQPSUT�PS�PUIFS�BDUJWJUJFTɪɪ
Ɣ .BOZ��,JET�XJMM�TUJMM�OFFE�UP�CF�VQ�FBSMZ
�JU�XJMM�DSFBUF�MFTT�TVQFSWJTJPO�JO�UIF�NPSOJOHT
�NPSF�LJET�TUBOEJOH�PVUTJEF�BU�DPME�CVTɪ

TUPQT
�BOE�NBOZ�NPSF�LJET�IBOHJOH�BSPVOE�JO�UIF�TDIPPM�FBSMZ�BOE�SFBEZ�UP�TUBSU�UIFJS�EBZ��3VSBM�GBNJMJFT�UIBU�IBWF�UP�HFU�UPɪ
XPSL�XJMM�OPU�CF�BCMF�UP�ESJWF�UIFJS�LJET�UP�UIF�CVT�TUPQT�JO�UIF�GSFF[JOH�DPME
�BOE�PUIFS�./�XFBUIFS�ɪɪ

Ɣ 3VSBM�TUVEFOUT�XPVME�OPU�TFF�B�CFOFGJU�VOMFTT�UIF�CVTTJOH�XBT�DIBOHFEɪ
Ɣ 8IP�XJMM�QSPWJEF�BGUFS�TDIPPM�DBSF�GPS�UIF�FMFNFOUBSZ�LJET�JG�UIF�)4�*ǠE�PVU�MBUF�BOE�UIF�MJUUMF�LJET�HFU�IPNF�FBSMZ �"SF�ZPVɪ

HPJOH�UP�FYQBOE�UIF�7FOUVSFT�QSPHSBN�BOE�NBLF�JU�GSFF�UP�QBSFOUT�XIP�IBWF�UP�XPSL�VOUJM���� ɪ
Ɣ QBSFOUT�TUJMM�XPSL
�TP�.4�LJET�TUJMM�BSSJWJOH�FBSMZ�BOE�UIFO�TJUUJOH�BSPVOE��EFGFBUT�UIF�QVSQPTF���MPUT�PG�TQPSUT�BOE�NVTJDT�ɪ

MFBWJOH�FBSMJFS�BOE�NJTTJOH�NPSF�TDIPPM���OPU�BSPVOE�UP�IFMQ�XJUI�ZPVOHFS�TJCMJOHT�BGUFS�TDIPPM��XPSLJOH�PO�IPNFXPSL�MBUFS�BUɪ
OJHIU��NFTTFT�VQ�GBNJMZ�TDIFEVMFT��EJOOFS�UPHFUIFS�JT�JNQPSUBOU
�SFTFBSDI�TBZT�UIBU�UPP
�FYUSBDVSSJDVMBS�BDUJWJUJFT�XPVMEɪ
QPUFOUJBMMZ�UBLF�UIBU�BXBZ�PS�NBLF�UPP�MBUF�GPS�TJCMJOHT�ɪ

Ɣ 5IFZ�XJMM�KVTU�TUBZ�VQ�MBUFS���5IF�TDIFEVMFT�UIBU�UIJT�XJMM�BGGFDU�JT�IVHF���%PO�U�UIJOL�JU�JT�XPSUI�UIF�DIBOHF�ɪɪ
Ɣ 4UBSUJOH�MBUFS�NFBOT�FOEJOH�MBUFS
�XIJDI�XJMM�SFRVJSF�TIJGUT�JO�DP�DVSSJDVMBS�TDIFEVMJOH��4UVEFOUT�XIP�BSF�BMSFBEZɪ

PWFS�DPNNJUUFE�	XPSL�BOE�DP�DVSSJDVMBST
�BOE�TUBZJOH�VQ�UPP�MBUF�UP�DPNQMFUF�IPNFXPSL�NBZ�FOE�VQ�KVTU�TUBZJOH�VQ�FWFO�MBUFSɪ
	PS�TUJMM�TUBSUJOH�FBSMJFS

�QPTTJCMZ�OFHBUJOH�UIF�CFOFGJU�UP�UIF�NPTU�FYIBVTUFE�BOE�BOYJPVT�TUVEFOUT��&DPOPNJD�OFFE�BOE�Bɪ
DVMUVSF�PG�DPNQFUJUJPO�BOE�PWFSXPSL�BSF�QBSU�PG�UIF�QSPCMFN
�UPP
�BOE�TP�B�MBUFS�TUBSU�UJNF�TIPVME�OPU�CF�WJFXFE�BT�B�QBOBDFB�ɪ

Ɣ 4QPSUT�TDIFEVMJOH
�BMUIPVHI�*�CFMJFWF�BDBEFNJDT�TIPVME�IBWF�QSJPSJUZ�ɪɪ
Ɣ 1VTI�FWFSZUIJOH�UP�MBUFS�JO�UIF�EBZ
�GBDJMJUZ�VTF
�TQPSUT
�DIJMEDBSF�QSPCMFNT
�BGUFS�TDIPPM�KPCT
�-&44�'".*-:�5*.&
��QPUFOUJBMɪ

MPTT�PG�TUBGG
�'BNJMZ�TDIFEVMF�DPOGMJDUT
�OP�NPSF�TMFFQ�GPS�TUVEFOUT�UIFZ�XJMM�TUBZ�VQ�MBUFS
�OPU�QSFQQJOH�TUVEFOUT�GPS�UIF�SFBMɪ
XPSME�ɪɪ

Ɣ BN�DPODFSOFE�BCPVU�BGUFS�TDIPPM�BDUJWJUJFT�BOE�PVS�HZN�TQBDF�TIPSUBHFɪ
Ɣ 8JUI�QBSFOUT�XPSL�TDIFEVMF�DIJME�TUJMM�IBT�UP�CF�VQ�BU�PME�UJNF�BOE�UIFO�TJU�BSPVOE�TDIPPM�GPS�BO�IPVS�JO�UIF�NPSOJOHɪɪ
Ɣ /POFɪ
Ɣ 1VTIJOH�FOE�PG�UIF�EBZ�CBDL�IBT�B�IVHF�SJQQMF�FGGFDU�PO�BGUFS�TDIPPM�FYUSBDVSSJDVMBST
�IPNFXPSL
�BOE�TQPSUT�QSBDUJDFT�HBNFT�ɪɪ
Ɣ .PTU�QBSFOUT�IBWF�UP�CF�B�XPSL�CFGPSF�TDIPPM�XPVME�TUBSU�UIJT�XJMM�QVU�B�CJH�TUSBJO�PO�GBNJMZ�Tɪɪ
Ɣ .JTTJOH�NPSF�TDIPPM�EVF�UP�BGUFSTDIPPM�FWFOUT�TUBSUJOH�CFGPSF�UIF�TDIPPM�EBZ�JT�PWFS�ɪ ɪ
Ɣ 4UVEFOUT�XJMM�HFU�IPNF�MBUFS�GSPN�BMM��BGUFSTDIPPM�FWFOUT���5IJT�XJMM�IBWF�B�EPNJOPF�FGGFDU�BMM�UIF�XBZ�UP�FMFNFOUBSZ�TUVEFOUTɪ

XJUI�BGUFS�TDIPPM�FWFOUT�BOE�QBSFOUT�IBWJOH�UP�UBLF�UIFN�XJUI�UP�QJDL�VQ�PMEFS�TJCMJOHT����ɪ
Ɣ 1JDLJOH�VQ�TJCMJOHT�GSPN�FMFNFOUBSZ�TDIPPM�ɪɪ
Ɣ 8JUI�FYUSBDVSSJDVMBS�BDUJWJUZ�QVTIFE�CBDL�UP�MBUFS�JO�UIF�TDIPPM�EBZ
�JU�TFFNT�WFSZ�QPTTJCMF�UIBU�TUVEFOUT�XJMM�TUBZ�VQ�FWFO�MBUFSɪ

BOE�UIF�TBNF�DPNQSFTTJPO�PG�TDIFEVMJOH�XJMM�PDDVS�DBVTJOH�DPOUJOVPVT�MPTT�PG�TMFFQɪ
Ɣ /POFɪ
Ɣ $PPSEJOBUJPO�PG�XPSL�TDIFEVMFT�BOE�USBOTQPSUBUJPO�TDIFEVMFTɪɪ
Ɣ 4QPSUT�QSBDUJDFT�BOE�XPSL�BGUFS�TDIPPM�XJMM�OFFE�UP�BEKVTUɪ
Ɣ %JGGJDVMUZ�XJUI�HFUUJOH�UP�KPC
�QSPCMFNT�HFUUJOH�IPNFXPSL�EPOF�CFDBVTF�PG�OP�UJNF�CFUXFFO�TQPSUT�QSBDUJDF�PS�HBNFT��-BUFSɪ

OJHIUT�CFDBVTF�QSBDUJDF�IBT�UP�TUBSU�MBUFS�ɪɪ

��ɪ



Ɣ *U�XPVME�CF�BO�BEKVTUNFOU�GPS�BGUFS�TDIPPM�QSPHSBNT�BOE�GBNJMZ�TDIFEVMFT
�CVU�TUJMM�GFFM�UIF�CFOFGJUT�BSF�XPSUI�JU�ɪ
Ɣ 1MFOUZ
�CFDBVTF�JU�XPVME�EJTSVQU�B�MPU�PG�UIJOHT�	BGUFS�TDIPPM�QSPHSBNT
��TUBGG�TDIFEVMFT
�FUD�

�CVU�*�CFMJFWF�UIF�EJTSVQUJPO�JTɪ

XPSUI�JU�JG�TUVEFOUT�	BOE�IPQFGVMMZ�GBNJMJFT
�HFU�CFUUFS�TMFFQ�ɪ
Ɣ 1BSFOUT�XPVME�IBWF�UP�MFBWF�LJET�IPNF�BMPOF�UP�HFU�UIFNTFMWFT�UP�TDIPPM�PS�DIBOHF�UIFJS�XPSL�TDIFEVMF���1MVT�XPVME�CFɪ

SVOOJOH�CVTFT�NPSF���#VSOJOH�NPSF�GPTTJM�GVFMT���ɪ
Ɣ "GUFS�TDIPPM�KPCT
�TQPSUT�TDIFEVMFɪ
Ɣ /POF��5IJT�XPVME�CF�B�SFBM�CFOFGJU�UP�PVS�LJET��'BNJMJFT�DBO�BEKVTU�ɪ
Ɣ /POFɪ
Ɣ .FTTJOH�VQ�TP�NBOZ�TDIFEVMFT��.Z�IJHI�TDIPPMFS�XJMM�OPU�CF�IPNF�XIFO�NZ�FMFNFOUBSZ�LJET�BSSJWF�IPNF��5IJT�DSFBUFT�B�OFFEɪ

GPS�DIJME�DBSF�ɪɪ
Ɣ *�EPO�U�CFMJFWF�UIBU�JU�XJMM�DIBOHF�BOZUIJOH��5IF�MBUFS�TUBSU�UJNF�XJMM�KVTU�NFBO�LJET�BSF�VQ�MBUFS��5SVUIGVMMZ
�IPX�NBOZ�TUVEFOUTɪ

TUBZ�VQ�MBUFS�PO�5VFTEBZ�OJHIU�OPX�CFDBVTF�PG�UIF�MBUF�TUBSU�PO�8FEOFTEBZ �*�EJTDVTTFE�UIJT�DIBOHF�XJUI�NZ�LJET��.Z�.JEEMFɪ
4DIPPMFS�BTLFE
���*G�UIFZ�SF�UJSFE�JO�UIF�NPSOJOH�XIZ�EPO�U�UIFZ�HP�UP�CFE�FBSMJFS ɪɪ

Ɣ "T�B�GBSN�LJE�*�XBT�VQ�BU���FWFSZ�NPSOJOH����5IFSF�XBTO�U�B�RVFTUJPO��*�XFOU�UP�CFE�CZ���FWFSZ�OJHIU�VOUJM�DPMMFHF��:PVS�CPEZɪ
BEBQUT�UP�UIF�TDIFEVMF�JU�OFFET�UP�GPMMPX���ɪ

Ɣ /PU�CFJOH�XIFO�B�DIJME�XIP�OFFET�FYUSB�HVJEBODF�MFBWF�GPS�TDIPPMɪɪ
Ɣ 4UVEFOUT�JOWPMWFE�JO�FYUSBDVSSJDVMBS�BDUJWJUJFT��NJTTJOH�NPSF�JOTUSVDUJPO�UJNF�GPS�BXBZ�DPOUFTUT
�OP�1-$�UJNF�GPS�UFBDIFST
ɪ

QPTTJCMZ�MPTJOH�HPPE�UFBDIFST�DPBDIFT�EVF�UP�HFUUJOH�PGG�MBUFS
�UBLFT�XPSLJOH�IPVST�BXBZ�GSPN�TUVEFOUT�XIP�OFFE�UP�XPSLɪ
BGUFS�TDIPPM
�OPU�FODPVSBHJOH�TUVEFOUT�UP�CF�SFTQPOTJCMF�XJUI�UIFJS�UJNF�NBOBHFNFOUɪɪ

Ɣ 5IF�XBZ�PVS�NPSOJOHT�BSF�BSPVOE�IFSF�XJUI�NZ�UFFOBHFS�*�TFF�/0�QSPCMFN�XJUI�B�MBUFS�TUBSU��*U�XPVME�CF�TP�NVDI�CFUUFS�GPSɪ
FWFSZPOF
�NZ�TUVEFOU
�NF�BOE�UIF�TDIPPM��$VSSFOUMZ�8FEOFTEBZ�NPSOJOHT�HP�HSFBU�XJUI�UIBU�FYUSB�IPVS�PG�TMFFQ�TP�JG�UIBU�XBTɪ
FWFSZEBZ�UIBU�XPVME�CF�OJDFɪɪ

Ɣ /POF��5IF�DPNNVOJUZ�XJMM�BEKVTU��"�MBUFS�TUBSU�JT�UIF�SJHIU�UIJOH�UP�EP�ɪ
Ɣ *U�XJMM�UBLF�B�XIJMF�GPS�QFPQMF�UP�BEKVTU�UP�UIF�DIBOHF�ɪ
Ɣ /PU�CFJOH�BCMF�UP�HFU�ZPVOHFS�TJCMJOHT�PGG�UIF�CVT
�IJHI�TDIPPMFST�OPU�VTJOH�UIFJS�FYUSB�UJNF�XJTFMZ
�TUBZJOH�VQ�FWFO�MBUFS
ɪ

NJTTJOH�NPSF�TDIPPM�XIFO�UIFSF�BSF�TQPSUT
�TQPSUT�SVOOJOH�MBUFS
ɪɪ
Ɣ /POFɪ
Ɣ 8PVME�CVT�UJNFT�CF�EJGGFSFOU�GPS�EJGGFSFOU�BHF�LJET �$PVME�CF�B�DIBMMFOHF�JO�GBNJMJFT�XIFSF�UIF�PMEFS�LJET�IFMQ�UIF�ZPVOHFSɪ

POFT�PO�UIF�CVTɪ
Ɣ 1PTTJCMF�JOUFSGFSFT�XJUI�FYUSBDVSSJDVMBST�CVU�UIFZ�BSF�FYUSB�FEVDBUJPO�JT�UIF�QSJNBSZ�JNQPSUBODFɪ
Ɣ .BZ�KVTU�XBOOB�TUBZ�VQ�MBUFS
�CBDL�IPNF�MBUF�BU�OJHIU�EVF�UP�BGUFS�TDIPPM�BDUJWJUJFT
�DPNF�MBUFS�DBO�DIBOHF�GBNJMZ�TDIFEVMF
ɪ

IBSEFS�UP�HP�QMBDFT�JG�OFFEFE�BGUFSɪ
Ɣ �#JH�QSPCMFN�GPS�SVSBM�TUVEFOUT��5IJT�DIBOHF�POMZ�SFBMMZ�BQQMJFT�UP���UPXOJF���LJET�UIBU�EPO�U�UBLF�UIF�CVT�TJODF�.4�BOE�)4ɪ

NVTU�TUJMM�DPNQMZ�XJUI�&MFNFOUBSZ�TDIFEVMF��"OPUIFS�NBOEBUFɪ
Ɣ CZ�UIF�TDIPPM�CPBSE�UIBU�UIF�TDIPPM�BDDSVFT�UIF�CFOFGJUT�BOE�UIF�QBSFOUT�EP�BMM�UIF�XPSL����ɪ
Ɣ 4UVEFOUT�XJMM�MJLFMZ�OPU�CF�VTJOH�UIF�FYUSB�IPVS�UP�TMFFQ�NPSF�BT�UIFZ�NBZ�KVTU�FOE�VQ�TUBZJOH�VQ�MBUFS�BU�OJHIU��)BWJOH�UIF�FYUSBɪ

IPVS�JO�UIF�NPSOJOH�UP�GJOJTI�IPNFXPSL�NBZ�MFBE�TUVEFOUT�UP�QVU�PGG�IPNFXPSL�GPS�UIF�NPSOJOH
�DSFBUJOH�BEEJUJPOBM�TUSFTTɪ
XIFO�UIFZ�USZ�UP�GJOJTI�JU�XJUIJO�UIBU�IPVS
�BOE�XJMM�OPU�CF�HFUUJOH�UIF�NPTU�PVU�PG�UIFJS�XPSL�JG�UIFZ�BSF�USZJOH�UP�DSBN�JU�JO�ɪ

Ɣ #VTJOH�GPS�LJET�UIBU�EP
�QBSFOU�XPSL�TDIFEVMFT���CVU�UIJT�EPFTOǠU�BGGFDU�PVS�GBNJMZ�ɪɪ
Ɣ 4DIFEVMF�DPOGMJDUT�XJUI�QBSFOUT�XPSLJOH���-FTT�BDUVBM�IPVST�JO�TDIPPM�MFBSOJOH�ɪ
Ɣ -FTT�UJNF�GPS�IPNFXPSL�BGUFS�TDIPPM
�MFTT�UJNF�XJUI�GBNJMZ
�MBUFS�TQPSUTɪ
Ɣ 3VOOJOH�MBUFS�GPS�FYUSB�DVSSJDVMBS�BDUJWJUJFT�BOE�BGUFS�TDIPPM�KPCT���,JET�XJMM�KVTU�TUBZ�VQ�MBUFS�ɪ
Ɣ )JHI�TDIPPM�TQPSUT�TUBSUJOH�FOEJOH�MBUFS��4XJN�DMVC�XJUI�MJUUMF�LJET�TUBSUJOH�MBUFS�FOEJOH�BU���QN��*�XPVME�OPU�IBWF�NZɪ

TXJNNFST�HFUUJOH�UP�CFE�BU���QN�PO�BOZ�OJHIU��-PTT�PG�FOSPMMNFOU�MPTT�PG�DMVC�NPOFZ��4QPSUT�LJET�XPVME�IBWF�UP�NJTT�UPPɪ
NVDI�TDIPPM��.Z�LJET�BSF�FBSMZ�SJEFST�TP�UIJT�XPVME�OPU�CFOFGJU�VT��#VTTFT�TUJMM�OFFE�UP�QJDL�VQ�MJUUMF�LJET���NFBOJOH�QJDL�VQɪ
PMEFS�LJET�BU�TBNF�UJNF��&TQFDJBMMZ�DPVOUSZ�LJET�ɪ

Ɣ 1BSFOU�XPSL�TDIFEVMFT�BOE�TDIPPM�TUBSU�UJNFT�.BZ�DPOGMJDU�NBLJOH�JU�NPSF�DIBMMFOHJOH�GPS�QBSFOUT�UP�FOTVSF�UIFJS�LJET�HFU�UPɪ
TDIPPM�JO�UJNF�ɪɪ

��ɪ



Ɣ 4UVEFOUT�XJMM�CF�PO�UIFJS�PXO�JO�UIF�NPSOJOH�CFGPSF�TDIPPMɪ
Ɣ -PTJOH�NPSF�TMFFQ�CZ�IBWJOH�UP�TUBZ�VQ�MBUF�UP�DPNQMFUF�IPNFXPSL�CFDBVTF�QSBDUJDFT�XJMM�CF�QVTIFE�CBDL
�NBLJOH�TUVEFOUTɪ

BSSJWF�MBUFS�UP�IPNF�BOE�UIFJS�CVTTJOH�JT�TDIFEVMFE�UP�BSSJWF�KVTU����NJOVUFT�MBUFS�UIBO�OPX���5IFZ�XJMM�BMTP�CF�NJTTJOH�NPSFɪ
DMBTT�UJNF�UP�HFU�PVU�GPS�TQPSUT�ɪ ɪ

Ɣ $PVSU�JDF�UJNFT�HFUUJOH�QVTIFE�CBDL�FWFO�MBUFS�GPS�ZPVUI�TQPSUTɪ
Ɣ *�LOPX�GPMLT�BSF�DPODFSOFE�BCPVU�IPX�UIF�MBUFS�TUBSU�XJUI�FGGFDU�UIJOHT�MJLF�HZN�BOE�JDF�UJNF�GPS�ZPVOHFS�TUVEFOUT
�XIP�BMSFBEZɪ

QSBDUJDF�MBUF��#65�PVS�QSJNBSZ�GPDVT�TIPVME�CF�FEVDBUJOH�PVS�TUVEFOUT�BOE�B�MBDL�PG�HZN�JDF�TQBDF�TIPVMEO�U�ESJWF�PVSɪ
EFDJTJPO��1FSIBQT�XF�OFFE�UP�BEESFTT�UIF�TQBDF�QSPCMFN�JO�B�EJGGFSFOU�XBZ��5IF�SFTFBSDI�TIPXT�PVS�TFDPOEBSZ�TUVEFOUT�EP�CFTUɪ
XJUI�B�MBUFS�TUBSU�UJNF
�TP�MFU�T�EP�XIBU�T�CFTU�ɪɪ

Ɣ /POFɪ
Ɣ -BUFS�TQPSUT�QSBDUJDFT�GPS�IJHI�TDIPPM�BOE�DMVC�TQPSUT��EJGGJDVMUZ�JO�HFUUJOH�TUVEFOUT�UP�TDIPPM�XIFO�QBSFOUT�OFFE�UP�CF�BU�XPSLɪ

BU�������SVSBM�TUVEFOUT�XPVME�B�TUJMM�OFFE�UP�CF�PO�UIF�CVT�BU�BO�FBSMJFS�UJNF
�EVF�UP�CVTJOH�TDIFEVMF��EJGGJDVMUZ�GPS�TUVEFOUT�XIPɪ
SFMZ�PO�BGUFS�TDIPPM�XPSL
�BT�JU�NBZ�TIPSUFO�UIF�UJNF�UIFZ�DBO�XPSL��DIBMMFOHFT�GPS�UFBDIFST�BOE�DPBDIFT�	NBZ�OPU�MJLF�TDIFEVMFɪ
BOE�DIPPTF�UP�NPWF�UP�PUIFS�EJTUSJDUT
��LJET�XJMM�KVTU�TUBZ�VQ�MBUFS�BOE�HFU�UIF�TBNF�BNPVOU�PG�TMFFQ��FMFNFOUBSZ�TUVEFOUT�XPVMEɪ
CF�IPNF�CFGPSF�PMEFS�TJCMJOHT
�QPTTJCMZ�BMPOF���*G�GMFY�IPVS�XBT�MPTU�BU�UIF�IJHI�TDIPPM�UIBU�XPVME�BMTP�CF�B�DPODFSO�ɪ

Ɣ 1MFOUZ���5IJT�XJMM�DBVTF�TQPSUT�UP�SVO�MBUFS
�UIF�TUVEFOU�XJMM�HFU�UIF�TBNF�BNPVOU�PG�TMFFQ�BT�UIFZ�EP�OPX���'PS�SVSBMɪ
QBSFOUT�TUVEFOUT�	NZTFMG�JODMVEFE
�XF�BMSFBEZ�HFU�IPNF�BGUFS�QSBDUJDFT�MBUFS�UIBO�J�UIJOL�JT�SFBTPOBCMF���"MTP�IBWJOH�TVDI�Bɪ
EJGGFSFODF�JO�TUBSU�UJNFT�CFUXFFO�FMFNFOUBSZ�BOE�NJEEMF�TDIPPM�XJMM�CF�EJGGJDVMU�GPS�QBSFOUT�MJLF�NF�XIP�DIPPTF�UP�ESJWF�UIFJSɪ
LJET�UP�TDIPPM�UP�BWPJE�MPOH�CVT�SJEFT���*�XJMM�TUJMM�IBWF�UP�XBLF�NZ�NJEEMF�TDIPPMFS�VQ�BU�UIF�TBNF�UJNF�POMZ�UP�TJU�JO�UIF�DBSɪ
XJUI�NF�GPS����NJOVUFT�CFGPSF�J�DBO�ESPQ�IJN�PGG�ɪ

Ɣ *�EPOǠU�UIJOL�BOZPOF�EJTBHSFFT�XJUI�SFTFBSDI�TIPXJOH�TMFFQ�IFMQT�TUVEFOUT�PS�QFPQMF�GPS�UIBU�NBUUFS�CVU�TUBSUJOH�TDIPPM�MBUFSɪ
XJMM�IBWF��MJUUMF�JNQBDU�PO�B�TDIPPM�UIBU�JT�TUJMM�NPTUMZ�SVSBM��4UVEFOUT�BSF�BMSFBEZ�VQ�CFGPSF��BN�ɪɪ

Ɣ #VT�TDIFEVMFT
�TJCMJOH�TDIFEVMFT
�GBNJMZ�XPSL�TDIFEVMFTɪ
Ɣ 4DIFEVMF�DPOGMJDUT�GPS�QBSFOUTɪɪ
Ɣ 1BSFOUT�XPSL�UJNF�BMUFSFEɪɪ
Ɣ %BZDBSF
��XPSL�TDIFEVMFT
�GBNJMZ�DPOGMJDLUɪ
Ɣ OPOFɪ
Ɣ *OUFSGFSFT�XJUI�USBOTQPSUBUJPO�UP�TDIPPM�JG�QBSFOUT�XPSL��(FUUJOH�IPNF�MBUFS�XIFO�QMBZJOH�TQPSUT�NFBOT�MFTT�GBNJMZ�UJNF�ɪɪ
Ɣ .Z�NBJO�DPODFSO�JT�SFHBSEJOH�EJTNJTTBM�UJNFT��4UVEFOUT�MFBWJOH�UIF�NJEEMF�TDIPPM�PS�FWFO�#SJEHFXBUFS�PO�GPPU�DPVME�FBTJMZ�HFUɪ

DBVHIU�JO�UIF�USBGGJD�PG�IJHI�TDIPPM�TUVEFOUT�MFBWJOH�UIF�QBSLJOH�MPU��5IF�IJHI�TDIPPM�QBSLJOH�MPU�JT�DIBPUJD
�UP�TBZ�UIF�MFBTU
�BOEɪ
XJUIPVU�TJHOJGJDBOU�DIBOHFT�UP�USBGGJD�DPOUSPM�JO�UIF�MPUT
�*�E�SFBMMZ�XPSSZ�BCPVU�NZ�DIJMESFO�XBMLJOH�IPNF�GSPN�TDIPPM��5IFZɪ
OFFE�UP�UBLF�UIF�QBUI�PO�UIF�XFTU�TJEF�PG�+FGGFSTPO�BOE�UIF�DSPTTXBML�BU�UIF�IJHI�TDIPPM�FOUSBODF�BOE�%JWJTJPO�4U�JT�XJEF�BOEɪ
*�WF�PCTFSWFE�WFSZ�VOTBGF�ESJWJOH�GSPN�TUVEFOUT�UIFSF�ɪ

Ɣ *�BN�FYUSFNFMZ�DPODFSOFE�UIBU�UIJT�XJMM�VOJOUFOUJPOBMMZ�XJEFO�IFBMUI�BOE�QFSGPSNBODF�HBQT�BNPOH�TUVEFOUT�GSPN�EJGGFSFOUɪ
TPDJPFDPOPNJD�CBDLHSPVOET��0G�DPVSTF
�UIF�HFOVJOF�JOUFOUJPO�PG�UIF�DIBOHF�JT�UP�IFMQ�"--�TUVEFOUT
�BOE�UIBU�T�XPOEFSGVM�JG�JUɪ
DBO�CF�JNQMFNFOUFE��#VU�VOMFTT�BEEJUJPOBM�DPTUT�BSF�JODVSSFE�GPS�EJSFDU�UIJOHT�MJLF�CVTJOH�	GPS�SVSBM�TUVEFOUT�BOE�GPS�TUVEFOUTɪ
XIP�XPVME�PUIFSXJTF�OFFE�UP�CF�ESPQQFE�PGG�FBSMZ�BU�TDIPPM�BOZXBZ
�BOE�GPS�JOEJSFDU�UIJOHT�MJLF�DIJME�DBSF�PQUJPOT�	GPSɪ
GBNJMJFT�XIP�SFMZ�PO�UIFJS�IJHI�TDIPPM�DIJMESFO�GPS�BGUFS�TDIPPM�DBSF�GPS�UIFJS�FMFNFOUBSZ�BOE�ZPVOHFS�DIJMESFO

�UIFO�UIFɪ
PVUDPNF�XPVME�CF�UP�JOBEWFSUFOUMZ�IFMQ�UIF�BMSFBEZ�QSJWJMFHFE�TUVEFOUT�ɪɪ

Ɣ 5SBOTQPSUBUJPO
�HFUUJOH�IPNF�MBUFS�CFDBVTF�FWFSZUIJOH�TUBSUT�MBUFS
�NJTTJOH�NPSF�TDIPPM�GPS�UIPTF�JO�TQPSUT
�MPOHFS�UJNFT�PO�UIFɪ
CVT
�DIJMEDBSF�JTTVFT�ɪ

Ɣ 1PTTJCMF�IBWPD�PO�QBSFOUT��TDIFEVMFT��$IJMESFO�CFJOH�MFGU�PO�UIFJS�PXO�UP�HFU�UP�TDIPPM�PO�UJNF����TDBSZ�ɪ
Ɣ *�EPO�U�TFF�B�CJH�JNQBDU�TUBSUJOH�MBUFS���.BZCF�XBLF�VQ�UJNFT�GPS�ZPVOHFS�POFT�NJHIU�CF�BGGFDUFE�JG�IBWJOH�UP�XBLF�VQ�FBSMJFSɪ

GPS�TDIPPM�WT��UIF�UJNF�UIFZ�IBWF�TFU�VQ�OPX�ɪ
Ɣ 5IJT�JT�OPU�HPPE�GPS�VT�CFDBVTF�*�NBLF�TVSF�NZ�DIJME�JT�VQ�CFGPSF�*�MFBWF�GPS�XPSL��/PX�*�XJMM�NBLF�TVSF�NZ�DIJME�JT�VQ�BOEɪ

UIFSF�XJMM�CF�BO�IPVS�PG�TJUUJOH�BSPVOE�XBJUJOH�GPS�B�CVT��5IJT�IVSUT���QBSFOU�XPSLJOH�GBNJMJFT��5IF�QSJWJMFHFE���QBSFOU�XPSLJOHɪ
GBNJMJFT�XJMM�OPU�GFFM�UIF�CVSEFO�PG�UIJT�UJNF�DIBOHF�ɪɪ

Ɣ /POFɪ

��ɪ



Ɣ *OUFSGFSFODF�XJUI�BGUFS�TDIPPM�FYUSB�DVSSJDVMBS�BDUJWJUJFT
�QBSU�UJNF�KPC�PQQPSUVOJUJFT
�BOE�SVSBM�CVTJOH�ɪ
Ɣ -FTT�UJNF�GPS�IPNFXPSL�BOE�BDUJWJUJFT�BGUFS�TDIPPMɪ
Ɣ /POFɪ
Ɣ 0VS�GBNJMZ�DPOTJTUT�PG�BMM�FBSMZ�SJTFST��8F�GBMM�BTMFFQ�FBSMZ�BOE�HFU�VQ�FBSMZ
�TP�UIF�DVSSFOU�TDIPPM�UJNFT�XPSL�GJOF�GPS�VT��*U�BMTPɪ

NFBOT�UIBU�UIF�LJET�IBWF�NPSF�GSFF�EBZMJHIU�UJNF�BGUFS�TDIPPM�UP�QMBZ�PVUTJEF�XJUI�GSJFOET��8F�JNBHJOF�UIBU�UIJT�XPVME�EJNJOJTIɪ
PVUEPPS�QMBZ�UJNF�BGUFS�TDIPPM�BOE�JNQPTF�B�TMFFQ�QIBTF�TIJGU�DPOUSBSZ�UP�PVS�OBUVSBM�SIZUINT�ɪ

Ɣ 'PS�PVS�GBNJMZ
�OPOFɪ
Ɣ 1BSFOUT�XIP�OFFE�UP�MFBWF�GPS�XPSL�FBSMZ�XPVME�CF�CVSEFOFE�UP�NFFU�IPNF�BOE�XPSL�SFRVJSFNFOUT�ɪ
Ɣ 8BZ�UP�MPOH�PG�B�EBZ�GPS�UIF�FMFNFOUBSZ�LJET�SJEJOH�UIF�CVT�ɪ
Ɣ /PU�HFUUJOH�PGG�PG�UIF�CVT�VOUJM�QPUFOUJBMMZ�EBSL�JO�UIF�XJOUFS�ɪ
Ɣ 4QPSUT�FJUIFS�QSBDUJDJOH�JO�UIF�NPSOJOH�XIJDI�EFGFBUT�UIF�QVSQPTF�PG�UIF�MBUF�TUBSU�PS�HPJOH�MPOHFS�JO�UIF�FWFOJOHT�ɪɪ
Ɣ -FTT�ǣIPNFǤ�UJNF�GPS�BUIMFUFT�UP�HFU�IPNFXPSL�EPOF�ɪ
Ɣ 5PP�NBOZ�NPSF�UP�MJTU��ɪ
Ɣ 5IFSF�BSF�QSPCMFNT�UIBU�XJMM�BSJTF�CVU�BMM�DBO�CF�TPMWFE��8F�DBO�NPWF�GPSXBSE�XJUI�SFTFBSDI�CBTFE�BOE�QSPWFO�	JO�PUIFSɪ

DPNNVOJUJFT
�QSBDUJDFT�LOPXJOH�UIBU�FWFSZPOF�XJMM�BEKVTU�JO�UJNF�ɪ
Ɣ 4UVEFOUT�XJUI�BGUFS�TDIPPM�KPCT�XJMM�IBWF�MFTT�UJNF�UP�XPSL��BUIMFUJDT�XJMM�UBLF�LJET�PVU�PG�&7&/�.03&�TDIPPM�UJNF�ɪ
Ɣ 5IPTF�JOWPMWFE�JO�TQPSUT�XJMM�OFFE�UP�NJTT�NPSF�TDIPPM�PO�EBZT�PG�DPNQFUJUJPOT���'BNJMZ�TDIFEVMFT�JO�UIF�FWFOJOHT�XJMM�OFFE�UPɪ

BEKVTU���3VSBM�TUVEFOUT�XJMM�OPU�SFBMJ[F�UIF�TBNF�JNQBDU�BT�JO�UPXO�LJET�BOE�JT�UIJT�GBJS �8JMM�LJET�HFU�BOZ�NPSF�TMFFQ�UIBO�UIFZɪ
EP�OPX ��*�GFFM�NBOZ�XJMM�KVTU�TUBZ�VQ�MBUFS�CFDBVTF�UIFZ�DBO�TMFFQ�JO�MBUFS�JO�UIF�NPSOJOH�ɪ

Ɣ -BUFS�MFBWF�UJNFT�GPS�FYUSBDVSSJDVMBS�BDUJWJUJFT�BOE�TUBGG��3VTI�IPVS�JNQBDU�GPS�USBOTQPSUBUJPO�ɪ
Ɣ 'BNJMZ�XPSL�TDIFEVMFT
�CVT�TZTUFN�DPOGMJDUT
�ZPVUI�BDUJWJUJFT�DPOGMJDUT�	CFMPX
�ɪ
Ɣ .Z�WJFX�JT�UIBU�ZPV�BSF�TJNQMZ�QVTIJOH�UIF�DMPDL�BIFBE�GPS�FWFSZUIJOH�JODMVEJOH�TQPSUT
�IPNFXPSL
�FWFOJOH�BDUJWJUJFT
�BOEɪ

CFEUJNF���.Z�TPO�EFGJOJUFMZ�TUBZT�VQ�MBUFS�JG�IF�LOPXT�TDIPPM�JT�MBUFS�PO�8FEOFTEBZT���.Z�EBVHIUFS
�BO�/)4�HSBEVBUF
�CFMJFWFTɪ
UIJT�BT�XFMM���4IF�XBT�FBSMZ�UP�CFE�BOE�FBSMZ�UP�SJTF�BOE�*�UIJOL�TIF�MFBET�B�GBS�IFBMUIJFS�MJGFTUZMF�UIBO�NZ�TPO���*�BN�DPODFSOFEɪ
UIBU�UIF�TMFFQ�EBUB�NJHIU�CF�TLFXFE�UPEBZ�CFDBVTF�PG�QPPS�EJFU�BOE�MBDL�PG�FYFSDJTF�BOE�NPWJOH�UP�B�MBUFS�TUBSU�UJNF�XJMM�NBLFɪ
UIJT�FWFO�XPSTF�ɪ

Ɣ �TUBGGJOH�GPS�BGUFS�TDIPPM�QSPHSBNTɪ
Ɣ �)4�TUVEFOUT�CFJOH�BCMF�UP�IBWF�BO�BGUFS�TDIPPM�KPCɪɪ
Ɣ �DIJMEDBSF�JODSFBTF�GPS�GBNJMJFT�XIP�SFMZ�PO�.4�BOE�)4�TUVEFOUT�UP�NFFU�FMFNFOUBSZ�TDIPPM�TUVEFOUT�PGG�UIF�CVT
ɪ
Ɣ �ZPVUI�TQPSUT�BOE�UIF�MBUF�HZN�BDDFTT�BGUFS�MBUFS�TUBSU�PG�)4�BDUJWJUJFTɪ
Ɣ �TUVEFOU�BUIMFUFT�NJTTJOH�FWFO�NPSF�JOTUSVDUJPO�UJNF�ɪ
Ɣ 'PS�NF
�OP�QSPCMFNT�ɪ
Ɣ "UIMFUJD�UJNJOH�DPOGMJDUT�XJUI�FBSMZ�SFMFBTF�GPS�BDUJWJUJFTɪ
Ɣ JU�DSFBUFT�MPHJTUJD�QSPCMFNT�GPS�QBSFOUT�ESJWJOH�LJET�UP�TDIPPM�CVU�XF�DBO�BEBQUɪ
Ɣ 4QPSUT�"DUJWJUJFT�HP�MBUFS
�.BZ�OPU�CF�BWBJMBCMF�UP�XPSL�BO�BGUFS�TDIPPM�KPC
�OPU�BWBJMBCMF�GPS�ZPVOHFS�TJCMJOHTɪ
Ɣ /POF�GPS�VT��5IFZ�MM�HFU�IPNF�MBUFS
�TUBZ�VQ�B�MJUUMF�MBUFS�BOE�TMFFQ�B�MJUUMF�MBUFS���UIF�TDIFEVMF�XJMM�TIJGU�UP�BMJHO�XJUI�OBUVSBMɪ

SIZUIN�UIBU�JT�NPSF�DPNGPSUBCMF�GPS�BMM�JO�PVS�GBNJMZ�ɪɪ
Ɣ 4QPSUT�QSBDUJDFT�HPJOH�UPP�MBUF�JOUP�UIF�FWFOJOH
�EJGGJDVMUZ�ESPQQJOH�PGG�GPS�QBSFOUT�UIBU�XPSL�	QPUFOUJBM�GPS�CVT�PWFSDSPXEJOH

ɪ

FWFOJOH��GBNJMZ�UJNF��JT�TP�MJNJUFE�BT�JU�JT��UIJT�XPVME�NBLF�JU�FWFO�XPSTFɪ
Ɣ 5IJT�DIBOHF�XJMM�JNQBDU�BMM�TUVEFOUT�,����OPU�KVTU�TFDPOEBSZ�TUVEFOUT�ɪ
Ɣ 4DIFEVMJOH
�TQPSUT
�XPSLɪɪ
Ɣ QFPQMF�BEKVTUJOH�UP�DIBOHFɪ
Ɣ �*�TFF�UIF�CJHHFS�QSPCMFN�BT�FOEJOH�UIF�TDIPPM�EBZ�MBUFS�GPS�IJHI�TDIPPM�TUVEFOUT���5IFSF�XPVME�CF�UPP�NVDI�NJTTFE�DMBTT�UJNFɪ

GPS�BUIMFUFT�MFBWJOH�TDIPPM�FBSMZ�UP�HFU�UP�TDIFEVMFE�NFFUT���5IJT�ZFBS
�NZ�TPO�XJMM�QBSUJDJQBUF�JO�BQQSPYJNBUFMZ����PVU�PG�UPXOɪ
NFFUT�	UIFSF�BSF�OP�DSPTT�DPVOUSZ
�OPSEJD
�PS�USBDL�NFFUT�BU�IPNF
���8JUI�UIF�DVSSFOU�TDIFEVMF
�IF�XJMM�NJTT�BU�MFBTU����IPVST�PGɪ
JOTUSVDUJPO���8JUI�UIF�OFX�TDIFEVMF
�HJWFO�NFFU�TUBSU�UJNFT�BT�UIFZ�BSF�OPX
�IF�XPVME�NJTT�BU�MFBTU����IPVST�PG�JOTUSVDUJPO�ɪ
5IF�IFBMUI�CFOFGJUT�PG�FYFSDJTF�BSF�XFMM�FTUBCMJTIFE��QBSUJDJQBUJPO�JO�TQPSUT�TIPVME�CF�TVQQPSUFE�BOE�FODPVSBHFE���'PSDJOHɪ

��ɪ



QSBDUJDF�MBUFS
�JOUP�IPVST�PG�EBSLOFTT
�EJTDPVSBHFT�QBSUJDJQBUJPO���*U�HJWFT�TUVEFOU�BUIMFUFT�MFTT�UJNF�UP�GJU�JO�IPNFXPSL
�PO�UPQɪ
PG�EFBMJOH�XJUI�UIF�FYUSB�XPSL�EVF�UP�BMM�PG�UIF�NJTTFE�DMBTT�UJNF�ɪɪ

Ɣ -BUFS�OJHIU�XJUI�TQPSUT�BOE�PUIFS�BDUJWJUJFT
�UIFO�IPNFXPSL�BGUFSɪ
Ɣ *ODPOWFOJFODF�XPSLJOH�BEVMUT
�JOUFSGFSFT�XJUI�BUIMFUJD�BDUJWJUJFT�BU�BMM�BHF�MFWFMT
�EPFT�OPU�JODMVEF�UIF�FOUJSF�TUVEFOU�QPQVMBUJPO
ɪ

EPFT�OPU�QSFQBSF�TUVEFOUT�UP�KPJO�UIF�XPSLGPSDF�ɪɪ
Ɣ -BUFS�SFMFBTF�UJNF��8POǠU�CF�QSFQBSFE�GPS�BEVMU�MJGF��"GUFS�TDIPPM�KPCT��-FTT�GBNJMZ�UJNF��.PSF�TDIPPM�NJTTFE�GPS�BDUJWJUJFT�ɪ

3VSBM�LJET�XPOǠU�TFF�BEWBOUBHF��%JTUVSCJOH�XPSLJOH�GBNJMJFT�SPVUJOF��0OMZ�CFOFGJUT�GBNJMJFT�PG�XFBMUI�TUBZ�BU�IPNF�NPNT�ɪɪ
Ɣ 8PSL�UJNF�EJTSVQUJPO�GPS�CPUI�QBSFOUT�ɪ ɪ
Ɣ 4QPSU�TDIFEVMFT�ɪ
Ɣ 'JUUJOH�JO�TQPSU�BDUJWJUJFT��DVSSFOUMZ�ESPQQJOH�DIJME�PGG�BU������BN�GPS�XFJHIU�MJGUJOH��DPBDIFT�MJLFMZ�UP�QMBO�FBSMJFS�QSBDUJDFɪ

TFTTJPOTɪɪ
Ɣ #VTTJOH�BOE�ESPQQJOH�LJET�PGG�BU�EJGGFSFOU�TDIPPMT��-FTT�UJNF�GPS�IPNFXPSL�BOE�BGUFS�TDIPPM�BDUJWJUJFT�ɪɪ
Ɣ 4FF�BCPWF���TJODF�*�EJEO�U�TFF�BOZ�CFOFGJU�UP�UIJT
�BMM�NZ�BOTXFST�BSF�UIF�TBNF�ɪ
Ɣ 5IF�QSPCMFN�UIBU�*�TFF
�JT�POMZ�NZ�PXO���.Z�DIJME�MJWFT�����NJMF�PVUTJEF�PG�UIF�EJTUSJDU�BOE�*�ESJWF�UIFN�UP�B�CVT�TUPQ���*�IBWFɪ

TFU�VQ�NZ�XPSL�TDIFEVMF�BSPVOE�UIBU
�BOE�NBZ�OPU�CF�BCMF�UP�DPOUJOVF�TFOEJOH�UIFN�JG�UIF�UJNF�DIBOHFT�ɪ
Ɣ "MTP
�NZ�DIJME�JT�JO�B�XJOUFS�TQPSU�BOE�XF�SF�BMSFBEZ�QJDLJOH�UIFN�VQ�CFUXFFO�����QN�NPTU�OJHIUT���*�N�HVFTTJOH�UIBU�XPVMEɪ

UVSO�JOUP�������8IJDI�NFBOT�EJOOFS�BOE�IPNFXPSL�HFUT�QVTIFE�CBDL
�XIJDI�FOET�VQ�OPU�JODSFBTJOH�TMFFQ�UJNF�BU�BMM�BT�UIFZ�HPɪ
UP�CFE�MBUFS��ɪ

Ɣ 4FF�CFMPX�ɪ
Ɣ 5IF�JNQBDU�PO�FYUSBDVSSJDVMBS�BDUJWJUJFTǠ�TDIFEVMFT�BOE�GBDJMJUZ�BWBJMBCJMJUZ�ɪɪ
Ɣ 5IF�QBSFOUTǠ�XPSL�TDIFEVMFT�NBZ�IBWF�UP�TIJGU�UP�BDDPNNPEBUF�DIJMEDBSF�JG�UIF�TFDPOEBSZ�TUVEFOUT�IBE�CFFO�SFMJFE�PO�GPSɪ

ZPVOHFS�TJCMJOHT��ɪ
Ɣ -FTT�UJNF�GPS�FYUSB�DVSSJDVMBS�BDUJWJUJFT
�KPCT
�IPNFXPSL�BOE�GBNJMJFT�ɪ
Ɣ #VTTJOH
�EBZDBSF�GPS�TJCMJOHT
��BOE�TQPSUT�TDIFEVMFTɪ
Ɣ 1BSFOUT�HFUUJOH�UP�XPSL���UIF�TBNF�QSPCMFN�BT�MBUF�TUBSU�8FEOFTEBZɪ
Ɣ $IBOHF�JT�IBSE�ɪ
Ɣ -BUFS�TQPSUT
�DPOGMJDUT�XJUI�BGUFS�TDIPPM�KPCTɪɪ
Ɣ 'PS�UIF�BUIMFUFT�UP�CF�BCMF�HFU�IPNFXPSL�EPOF�PO�BXBZ�HBNFT�UIBU�BSF�MBUF��*UǠT�OPU�PL�UP�HP�CFE�MBUF�CFDBVTF�PG�IPNFXPSL��*Uɪ

DSFBUFT�)VHF�JTTVFT�GPS�EBZDBSF
�BGUFS�TDIPPM�KPCT�ɪɪ
Ɣ /POF
�FWFSZUIJOH�UIBU�NJHIU�CF�DIBMMFOHJOH�JT�BCPVU�NF�BOE�NZ�TDIFEVMF��*�XJMM�BEBQU�ɪɪ
Ɣ #VT�DPNJOH�IBWJOH�UXP�SPVUFT���.JTTJOH�UIF�MBTU�IPVST�GPS�TQPSUT��1SBDUJDJOH�HPJOH�MBUFS�JOUP�UIF�FWFOJOH��5IJT�JT�OPU�QSFQBSJOHɪ

UIFN�GPS�UIF�SFBM�XPSME�KPC�XPSME���5IFZ�XJMM�KVTU�TUBZ�CF�VQ�MBUFS�BU�OJHIU�ɪ
Ɣ "OZ�TUVEFOU�XIP�BMTP�IBT�B�KPC
�JT�JO�BUIMFUJDT�PS�BDUJWJUJFT
�PS�BOZ�PUIFS�GBNJMZ�SFTQPOTJCJMJUJFT�XJMM�OPU�SFBMJ[F�UIF�CFOFGJUT�PGɪ

UIJT�DIBOHF�ɪ
Ɣ "GUFS�TDIPPM�BDUJWJUJFT�XJMM�CF�MBUFS�ɪ
Ɣ /POFɪ
Ɣ 5IFSF�XJMM
�PG�DPVSTF
�CF�MPHJTUJDBM�QSPCMFNT�UP�TPMWF�	USBOTQPSUBUJPO�TDIFEVMFT
�QBSFOUT�XIP�IBWF�TUVEFOUT�TUBSUJOH�BU�UXPɪ

EJGGFSFOU�UJNFT�BOE�OFFE�UP�NBLF�UXP�USJQT
�FUD�

�CVU�UIBU�TFFNT�MFTT�JNQPSUBOU�UIBO�EPJOH�XIBU�T�CFTU�GPS�LJET�ɪ
Ɣ &WFSZUIJOH�SVOT�MBUFS
�LJET�KVTU�TUBZ�VQ�MBUFS���&GGFDUT�GBNJMZ�UJNF���NPSF�DIJMESFO�XJMM�OFFE�TDIPPM�USBOTQPSUBUJPO�CVU�QBSFOUɪ

XPO�U�CF�BCMF�UP�ESPQ�PGG�PS�QJDL�VQ���%PFT�UIJT�SFBMMZ�QSFQBSF�LJET�GPS�UIF�XPSLGPSDF �"T�BO�BEVMU�ZPV�OFFE�UP�BEKVTU�ZPVSɪ
TMFFQ�TDIFEVMF�TP�ZPV�HFU�FOPVHI�TMFFQ�BOE�BSSJWF�UP�XPSL�PO�UJNF���4QPSUT�BDUJWJUJFT�SVO�MBUFS���.PSF�TDIPPM�NJTTFE�UP�BXBZɪ
BDUJWJUFT���TQPSUT�PS�CPXM�UFBNT�ɪɪ

Ɣ 4DIFEVMJOH�BOE�UJNJOH�JTTVFT�GPS�QBSFOUTɪ
Ɣ *U�XJMM�BGGFDU�GBNJMJFT
�UIFJS�KPCT
�JO�B�OFHBUJWF�XBZ�ɪ
Ɣ 3VSBM�TUVEFOUT�XPVME�CF�OFHBUJWFMZ�JNQBDUFE�BT�CVTJOH�TDIFEVMFT�XPVME�SFNBJO�UIF�TBNF��"OZ�QFSDFJWFE�CFOFGJUT�	TUVEJFT�BSFɪ

GMBXFE�BOE�BSF�GPDVTFE�NPSF�PO�TUBSU�UJNFT�PG��BN
�PG�B�MBUFS�TUBSU�UJNF�BSF�GBS�PVUXFJHIFE�CZ�UIF�DPOT��$PTU�JODSFBTFT�PGɪ
CVTTFT
�JNQBDU�UP�GBNJMZ
�TUVEFOU�XPSL�BOE�TQPSUT��/PSUIGJFME�BMSFBEZ�TUBSUT�DMPTF�UP��BN��5IF�DVSSFOU�TUBSU�UJNFT�	NJOVT�UIFɪ

��ɪ



SJEJDVMPVT�8FEOFTEBZ�MBUF�TUBSU
�GPS�FMFNFOUBSZ�BOE�TFDPOEBSZ�QSPWJEF�B�CBMBODF�GPS�GBNJMJFT�XJUI�DIJMESFO�JO�CPUI�FMFNFOUBSZɪ
BOE�TFDPOEBSZ�ɪɪ

Ɣ 5ISPXT�FWFSZPOFT�TDIFEVMF�JO�B�MPPQ
�BGUFS�TDIPPM�BDUJWJUJFT
�TQPSUT
�QBSFOUT�KPCT
�UIF�TUVEFOUT�KPCT
�FUD������/PU�FWFSZPOF�JOɪ
/PSUIGJFME�IBT�B�TUBZ�BU�IPNF�QBSFOU�MJLF�JU�TFFNT�UIF�EJTUSJDU�CFMJFWFT�UP�BEKVTU�UIFJS�XIPMF�TDIFEVMF�UP�UIF�OFFET�PG�XIBU�UIFɪ
EJTUSJDU�UIJOLT�TIPVME�IBQQFO��8IBU�EPFT�UIJT�EP�UP�UIFTF�TUVEFOUT�JO�UIF�GVUVSF�GPS�KPCT
	UIFZ�XJMM�TUBSU�UP�CFMJFWF�UIFZ�BSFɪ
FOUJUMFE�UP�IBWF�XPSL�TDIFEVMFT�UIBU�POMZ�SFWPMWF�BSPVOE�UIFN
�TPNFIPX�VT�QBSFOUT�NBOBHF�FWFSZEBZ�HPJOH�UP�PVS�KPCT�BOEɪ
OPU�DPNQMBJOJOH�BCPVU�TUBSU�FOE�UJNFT
�ZPV�KVTU�HP�BOE�EP�JU��%PO�U�GJY�XIBU�JTO�U�CSPLFO�QFPQMF�ɪ

Ɣ /POF�GPS�VT�CVU�*�JNBHJOF�JU�DPVME�DBVTF�DPODFSOT�GPS�PUIFS�GBNJMJFT���DIBOHF�JT�IBSE�ɪ
Ɣ +VTU�USBOTQPSUBUJPO�BT�NZ�LJET�CVT�JT�UPP�DSPXEFE�TP�UIFZ�VTVBMMZ�OFFE�NF�UP�ESJWF�UIFN�CVU�*�XPO�U�CF�BCMF�UP�XJUI�NZ�XPSLɪ

TDIFEVMF��1MFBTF�XPSL�PO�UIF�PWFS�DSPXEFE�CVTFT�ɪɪ
Ɣ /POF�SFBMMZ��5IFZ�BSF�PME�FOPVHI�UP�HFU�UIFNTFMWFT�PO�UIF�CVT�BOE�JG�OFFEFE
�EP�IPNFXPSL�JO�UIF�NPSOJOH�ɪ
Ɣ %FDSFBTFE�UJNF�GPS�QIZTJDBM�BDUJWJUJFT
�XIJDI�BSF�BMTP�BO�JNQPSUBOU�BTQFDU�PG�IFBMUIɪɪ
Ɣ 1BSFOUT�XPSL�TDIFEVMFT�BSF�UPVHI�FOPVHI�BOE�BSF�XF�SFBMMZ�HFUUJOH�BOZ�CFUUFS�SFTVMUT�XJUI���IPVS�MBUF�TUBSUT�PO�8FEOFTEBZ�PS�JTɪ

UIJT�KVTU�NPSF�DPOWFOJFOU�GPS�B�OPJTZ�GFX ɪ
Ɣ 4QPSUT�TUBSU�BOE�FOE�MBUFS
�SVSBM�TUVEFOUT�XIP�SJEF�UIF�CVT�TUJMM�IBWF�UP�HFU�VQ�BSPVOE�UIF�TBNF�UJNF
�QBSFOUT�HP�UP�XPSL�CFGPSFɪ

UIF�TUVEFOUT�IBWF�UP�MFBWF�GPS�TDIPPM
�FMFNFOUBSZ�TUVEFOUT�PO�UIF�BGUFSOPPO�CVT�GPS�FWFO�MPOHFSɪ
Ɣ .Z�GBNJMZ�XJMM�IBWF�OP�QSPCMFNT�XJUI�UIJT�DIBOHF�ɪ ɪ
Ɣ 4DIPPM�XPVME�FOE�MBUFS
�UIVT�BDUJWJUJFT�MJLF�QMBZ�QSBDUJDF
�TQFFDI
�BOE�TQPSUT�QSBDUJDF�XPVME�TUBSU�MBUFS
�UIVT�LJET�JO�BDUJWJUJFT�BOEɪ

TQPSUT�XPVME�HFU�IPNF�MBUFS
�BOE�TUJMM�IBWF�IPVST�PG�IPNFXPSL�UP�EP��.Z�IJHI�TDIPPMFS�IBT�BMSFBEZ�CFFO�VQ�VOUJM����Q�N�ɪ
TPNF�OJHIUT�EPJOH�IPNFXPSL�BGUFS�TQPSUT�QSBDUJDF���BOE�UIBU�T�XJUI�TDIPPM�FOEJOH�BU�������*G�TDIPPM�HPU�PVU�MBUFS�UIBO�UIBU
ɪ
XPVME�TIF�CF�VQ�UJMM�NJEOJHIU�EPJOH�IPNFXPSL �5IBU�XPVME�CF�JOTBOF�	IFS�EBE���*�EPO�U�FWFO�TUBZ�VQ�UIBU�MBUF��XF�IBWF�UP�HFUɪ
VQ�FBSMZ�GPS�XPSL�JO�UIF�NPSOJOH�

�BOE�*�EP�OPU�CFMJFWF�UIBU�XPVME�BDUVBMMZ�SFTVMU�JO�UIF�QVSQPSUFE�CFOFGJU�PG�NPSF�CFUUFSɪ
TMFFQ��4IF�E�KVTU�CF�VQ�MBUFS
�BOE�UIVT�KVTU�BT�UJSFE�JO�UIF�NPSOJOH��*�N�BMTP�DPODFSOFE�GPS�ZPVOHFS�TUVEFOUT��"U�QSFTFOU
�LJET�JOɪ
SFD�MFBHVF�TQPSUT�IBWF�UP�XBJU�UP�IBWF�QSBDUJDF�VOUJM�)4�TQPSUT�BSF�EPOF�QSBDUJDJOH�	EVF�UP�MBDL�PG�HZN�TQBDF
��5IJT�DBO�NFBOɪ
UIBU�LJET�BT�ZPVOH�BT��UI�HSBEF�DBO�CF�QSBDUJDJOH�VOUJM���PS������BU�OJHIU��*G�IJHI�TDIPPM�TUBSUT�BOE�UIVT�FOET�������NJO��MBUFSɪ
UIBO�BU�QSFTFOU
�SFD�MFBHVF�QSBDUJDFT�XPVME�IBWF�UP�SVO�������NJO��MBUFS�BT�XFMM��%P�XF�SFBMMZ�XBOU�FMFNFOUBSZ�BOE�NJEEMFɪ
TDIPPMFST�QSBDUJDJOH�VOUJM����PS�������BU�OJHIU  �"OE�QBSFOUT�IBWJOH�UP�HP�PVU�UP�QJDL�UIFN�VQ�BU�UIBU�UJNF �*G�QSBDUJDF�FOET�BUɪ
��
�LJET�TUJMM�OFFE�UP�HFU�IPNF
�TIPXFS
�BOE�HFU�SFBEZ�GPS�CFE��NBOZ�XPVME�OPU�BDUVBMMZ�HFU�JOUP�CFE�VOUJM����Q�N��5IBU�Tɪ
SJEJDVMPVT�ɪ

Ɣ )BSEFS�PO�GBNJMJFT�XIP�XPSL�XJUI�USBOTQPSUBUJPO�BOE�EBZDBSF�CFGPSF�TDIPPM��)BSEFS�GPS�DIJMESFO�JO�BGUFS�TDIPPM�BDUJWJUJFT�ɪ
5BLFT�BXBZ�NPSF�PG�UIF�TNBMM�BNPVOU�PG�UJNF�DIJMESFO�IBWF�XJUI�UIFJS�GBNJMJFT�BU�OJHIU�ɪɪ

Ɣ $IJME�DBSF��#FGPSF�BOE�BGUFS�TDIPPM��.FTTJOH�XJUI�XPSL�TDIFEVMFT��0VST�BOE�LJET��)4�LJET�BMPOF�JO�UIF�".��,JET�CFJOH�VQ�MBUFɪ
CFDBVTF�UIFZ�EP�U�HP�UP�TDIPPM�VOUJM�MBUF��5IFZ�OFFE�UP�CF�IPNF�OPU�PVU�ɪ ɪ

Ɣ �,JET�BU�IPNF�XJUI�MFTT�TVQFSWJTJPO
�NPSF�UJNF�UP�NBLF�USPVCMF
�DPVOUSZ�LJET�XJMM�TFF�MJUUMF�UP�OP�CFOFGJU
�EJTSVQUJPO�UP�LJET�JOɪ
FYUSB�DVSSJDVMBS�BDUJWJUJFTɪ

Ɣ 4PNF�TUVEFOUT�NBZ�OPU�CF�BCMF�UP�SFBQ�UIF�CFOFGJUT�PG�B�MBUFS�TUBSU�UJNF��8IJMF�UIF�TDIFEVMF�NBZ�CF�DIBOHFE
�TPNF�TUVEFOUTɪ
NBZ�TUJMM�IBWF�UP�HFU�VQ�BU�UIFJS�DVSSFOU�UJNF�UP�BDDPNNPEBUF�UIFJS�DBSFHJWFS�T�TDIFEVMF	T
�ɪɪ

Ɣ *�VOEFSTUBOE�UIFSF�NBZ�CF�DPNQMJDBUJPOT�GPS�PUIFS�GBNJMJFT
�CVU�GPS�PVST�UIF�QSPQPTFE�TDIFEVMF�XPSLT�CFUUFS�ɪ ɪ
Ɣ 4QPSUT�BNE�PUIFS�BUSPDJUJFT�DPVMEB�CF�JNQBSUFE�EVF�UP�MBDL�PG�HZN�GBDJMJUZ�TQBDF��5IPVHI�UIJT�OFFET�UP�CF�CBMBODFE�XF�BMTPɪ

OFFE�UP�TUPQ�QVTIJOH�PVS�LJET�UP�CF�CVTZ�BMM�UIF�UJNF�ɪ
Ɣ 8PSL�BOE�TQPSUT�BGU�TDIPPM��1BSFOUT�XPSL�TDIFEVMFTɪ
Ɣ �0OF�PG�NZ�PMEFS�DIJMESFO�XBUDIFT�IJT�ZPVOHFS�TJCMJOH�BGUFS�TDIPPM�VOUJM�QBSFOUT�HFU�IPNF�GSPN�XPSL�	�����
ɪ
Ɣ �.Z�PUIFS�PMEFS�DIJME�IBT�BO�BGUFS�TDIPPM�KPC
��TP�OPX�IF�XPVME��IBWF�UP�HJWF�UIBU�VQ

	�IF�T�USZJOH�UP�TBWF�GPS�DPMMFHF
�
�GVSUIFSɪ

NPSF
�JG�UIJT�MBUFS�TUBSU�UJNF�JT�40����CFOFGJDJBM���GPS�UIF�PMEFS�LJET
�UIFO�ZB�CFTU�PGGFS�JU�UP�"--�UIF�IJHI�TDIPPMFST����UIFɪ
��SVSBM���LJET�EPO�U�OFFE�BT�NVDI�TMFFQ   �3*%*$6-064
�"--�*'�*5�ɪ

Ɣ 4501�UIF�JOTBOJUZ���*�E�MJLF�UP�TMFFQ�MBUFS�JO�UIF�NPSOJOH�UPP
�IPXFWFS�NZ�KPC�SFRVJSFT�NF�UP�CF�BU�XPSL�BU������BN

�5)*4�*4ɪ
$"--&%�-*'&���ɪ

��ɪ



Ɣ 5IF�SFTU�PG�UIF�XPSME�EPFT�OPU�TUBSU�PS�TUPQ�CFDBVTF�B�DPVQMF�PG�%S�T�TBZ�QFPQMF�OFFE�UP�TMFFQ�JO��5IFTF�LJET�OFFE�UP�HFU�UIFJSɪ
CPEJFT�PO�TDIFEVMF��5IFZ�OFFE�UP�QVU�UIFJS�QIPOFT�BXBZ�BOE�HFU�PGG�UIFJS�DPNQVUFST�HBNFT�BOE�HP�UP�TMFFQ�BU�OJHIU�BU�Bɪ
SFBTPOBCMF�IPVS��5IJT�JT�B�1BSFOUJOH�QSPCMFN�JG�LJET�BSF�UJSFE�JO�TDIPPM�BOE�MFBSO�CFUUFS�BU������SBUIFS�UIBO������ɪ

Ɣ 4QPSUT�XJMM�TFF�SFEVDFE�QSBDUJDF�UJNFT�CZ�B�MJUUMF�CJU�BOE�NBLF�VQ�GPS�JU�JO�B�MBUFS�JO�UIF�FWFOJOH�UIBO�JT�BQQSPQSJBUF�XBZ�ɪ
1BSFOUT�XJMM�IBWF�UP�MFU�UIFJS�LJET�CF�BDDPVOUBCMF�GPS�HFUUJOH�PVU�UIF�EPPS��NBOZ�NBZ�OPU�MJLF�JU�PS�CF�QSFQBSFE�ɪɪ

Ɣ "EKVTUJOH�UP�UIF�OFX�TDIFEVMF�ɪ
Ɣ 4DIFEVMF�JTTVFTɪɪ
Ɣ %JTSVQUJPO�JO�GBNJMZ�SPVUJOFT���XPSL�TDIFEVMF
�BGUFS�TDIPPM�USBOTQPSUBUJPO
�BGUFS�TDIPPM�EBZDBSF�
�BGUFS�TDIPPM�BDUJWJUJFTɪɪ
Ɣ *O�UIF�XJOUFS�NPOUIT�BGUFSTDIPPM�BDUJWJUJFT�XPVME�FOE����BOE�TPNFUJNFT�CFHJO����JO�UIF�EBSL��5IJT�XPVME�CF�B�TQFDJBM�DIBMMFOHFɪ

GPS�PVUEPPS�TQPSUT�UIBU�QSBDUJDF�JOUP�UIF�TIPSUFS�EBZT�ɪɪ
Ɣ *G�JU�HFUT�UPP�MBUF
�UIFSF�DPVME�CF�JEMFOFTT�CFGPSF�TDIPPM
�XIJDI�DPVME�MFBE�UP�QSPCMFNT�BT�XFMM���*�UIJOL�NPTU�GBNJMZ�TDIFEVMFTɪ

DPVME�CF�BDDPNNPEBUFE�XJUI�DIJMESFO�PG�UIBU�BHF���'PS�UIF�ZPVOHFS�TUVEFOUT
�UIF�TIJGU�JT�NJOJNBM�BOE�XPVMEO�U�JNQBDU�GBNJMZɪ
TDIFEVMFT�NVDI���*�DPVME�TFF�BO�JNQBDU�UP�TQPSUT�TDIFEVMFT
�CVU�OPU�BMM�TUVEFOUT�BSF�JO�TQPSUT���5IBU�NBZ�KVTU�CF�TPNFUIJOHɪ
UIBU
�BT�B�TUVEFOU�BUIMFUF
�ZPV�BDDFQU�BOE�FOTVSF�ZPV�TUBZ�PO�UPQ�PG�ZPVS�XPSL�ɪ

Ɣ 4QPSU�UFBNT�XJMM�QSBDUJDF�MBUFS��4PNF�QSBDUJDFT�XJMM�CF�FBSMZ�JO�UIF�NPSOJOH��5IJT�NBZ�JNQBDU�QBSFOUT�XIP�TIBSF�B�WFIJDMF�XJUIɪ
UIFJS�DIJMESFO�ɪ

Ɣ 5IF�FBSMZ�QJDL�VQ�UJNF�GPS�TUVEFOUT�UIBU�SJEF�SVSBM�SPVUFT
�TFFNT�UP�EFDSFBTF�TPNF�PG�UIF�UJNF�TIJGU�CFOFGJU�ɪɪ
Ɣ 5IF�TUVEJFT�TIPX�UIBU�TUVEFOUT�DBO�CFOFGJU�GSPN�NPSF�TMFFQ�CVU�UIBU�JT�JO�BO�JEFBM�XPSME��8JUI�MBUFS�TUBSU�UJNFT
�TUVEFOUT�XJMMɪ

FOE�VQ�HPJOH�UP�CFE�MBUFS�EVF�UP�BDUJWJUJFT�UIVT�UBLJOH�BXBZ�UIF�BEWBOUBHF�PG��NPSF��TMFFQ��*�EPO�U�UIJOL�PVS�DPNNVOJUZ�DBOɪ
TVQQPSU�UIJT�DIBOHF�XJUI�PVS�GBDJMJUJFT�BOE�UIVT�UIF�BEWBOUBHF�XJMM�CF�OFHBUFE�ɪɪ

Ɣ MJGF�TDIFEVMFT
�GBNJMZ�UJNF
�XPSL
�DMVC�BOE�TQPSU�BDUJWJUJFT
�NJTTJOH�NPSF�DMBTT�UJNF�UP�USBWFM�UP�FWFOUT
�SFDSVJUJOH�SFUBJOJOHɪ
IJHIMZ�USBJOFE�UFBDIFST�BOE�DPBDIFT
�VOSFBMJTUJD�QSFQBSBUJPO�GPS�GVUVSF�QMBOT�	DPMMFHF
�XPSL���
ɪ

Ɣ 8IBU�JT�HPJOH�UP�IBQQFO�XJUI�UIF�ZPVOHFS�LJET�XIP�XJMM�OPX�HFU�IPNF�FBSMJFS�UIBO�UIFJS�PMEFS�TJCMJOHT�XIP�BSF�JO�DIBSHF�PGɪ
XBUDIJOH�UIFN��"OPUIFS�FYQFOTF�GPS�GBNJMJFT�UP�IBWF�UIF�ZPVOHFS�LJET�JO�BGUFSTDIPPM�DBSF��"MTP�XIBU�BCPVU�UIF�IJHI�TDIPPMɪ
LJET�XIP�XPSL�UP�IFMQ�TVQQPSU�UIFJS�GBNJMJFT��5IFZ�XJMM�CF�IBWJOH�UP�SFEVDF�UIFJS�IPVST�PG�XPSL�EVF�UP�HFUUJOH�PVU�MBUFS�ɪɪ

Ɣ %JTQBSJUJFT�CFUXFFO�SVSBM�TUVEFOUT�	XIP�XJMM�OFFE�UP�CF�CVTTFE�JO�FBSMJFS
�BOE�JO�UPXO�TUVEFOUT�ɪ
Ɣ *U�JT�IBSE�GPS�QFPQMF�UP�DIBOHF�UIFJS�SPVUJOFT�ɪ
Ɣ 14&0�TUVEFOUT�XJMM�IBWF�B�UPVHIFS�UJNF�GJOEJOH�DMBTTFT�OPU�HPJOH�UPP�MBUF�JOUP�UIF�OJHIU
�LJET�XIP�XPSL�XJMM�IBWF�MFTT�IPVST
ɪ

TQPSUT�BDUJWJUJFT�LJET�XJMM�CF�HFUUJOH�QVMMFE�PVU�PG�DMBTTFT�NPSF�PGUFO�UP�USBWFM�UP�PUIFS�TDIPPMT
�XPSLJOH�PVUTJEF�PG�IPNFɪ
QBSFOUT�XJMM�IBWF�UPVHIFS�UJNFT�JO�UIF�NPSOJOHTɪ

Ɣ �UIF�EJTSVQUJPO�UP�UIF�TUVEFOU�BUIMFUF�T�DMBTT�SPPN�UJNF�XJMM�JODSFBTF�XJUI�FBSMZ�EJTNJTTBMT���NPTU�PG�UIF�PUIFS�#JH���TDIPPMT�TUJMMɪ
PQFSBUF�PO�B�TDIFEVMF�NPSF�TJNJMBS�UP�/PSUIGJFME�T�DVSSFOU�POF���BOE�OPX�BO�FBSMZ�EJTNJTTBM�NFBOT�FWFO�NPSF�UJNF�BXBZ�GSPNɪ
DMBTTɪ

Ɣ /PU�UP�NFOUJPO�UIF�EBNBHF�EPOF�UP�QBSFOUT�XPSL�DPNNJUNFOUT�BOE�UIF�EJTSVQUJPO�UIJT�XJMM�DBVTF�UP�GBNJMZ�T�KVHHMJOH�LJETɪ
HFUUJOH�PGG�UP�TDIPPM���5IJT�DPVME�JODVS�BEEFE�GJOBODJBM�DPTUT�UP�UIFTF�GBNJMJFT�BOE�XJMM�EFGJOJUFMZ�CSJOH�BEEFE�TUSFTT�UP�UIFTFɪ
GBNJMJFT�ɪ

Ɣ $FSUBJOMZ�DIBOHF�JT�OFWFS�FBTZ��'PS�TUVEFOUT
�UIFSF�BSF�MJLFMZ�UP�CF�TPNF�LJOLT�UP�TPSU�PVU�XJUI�TDIFEVMJOH
�CVU�*�EPO�U�TFFɪ
QSPCMFNT�GPS�TUVEFOUT
�QFS�TF��1FSIBQT�DIBMMFOHFT�GPS�QBSFOUT�CVU�UIF�FEVDBUJPOBM�VQTJEF�GPS�TUVEFOUT�JT�FOUJDJOH�ɪ

Ɣ )PX�XJMM�UIF�CVT�SPVUFT�XPSL ��,JET�PO�B�SVSBM�SPVUF�XPVME�HFU�PO�UIF�CVT�POMZ����NJOVUFT�MBUFS�UIBO�XIBU�UIFZ�EP�OPX���)PXɪ
XJMM�BGUFS�TDIPPM�TQPSUT�XPSL ��)BWJOH�TFDPOEBSZ�QSBDUJDFT�TUBSU�MBUFS
�NFBOT�ZPVUI�TQPSUT�XJMM�IBWF�UP�TUBSU�MBUFS�JO�PSEFS�UP�HFUɪ
UJNF�JO�UIF�GBDJMJUJFT���&WFOJOH�DPODFSUT�XJMM�IBWF�UP�CF�QVTIFE�CBDL�JO�PSEFS�UP�BDDPNNPEBUF�MBUFS�TQPSUT�QSBDUJDF�UJNFT���5IJTɪ
XJMM�FGGFDU�LJET�XJUI�KPCT�UIBU�OFFE�UP�XPSL�BGUFS�TDIPPM���*U�NBLFT�QBSFOUT�EBZ�UIBU�NVDI�MPOHFS
�IBWJOH�UP�XBJU�GPS�TQPSUT�UPɪ
XSBQ�VQ�JO�UIF�FWFOJOH���4PNF�QBSFOUT�DBO�U�HP�UP�UIFJS�KPCT�MBUFS
�DBO�U�MFBWF�LJET�BU�IPNF�BMPOF
�PS�DBO�U�BGGPSE�FBSMZ�WFOUVSFT�ɪ
*G�QSBDUJDFT�BSF�MBUFS
�XIFO�XJMM�LJET�FBU�EJOOFS ��8IBU�XJMM�IBQQFO�UP�GBNJMZ�EJOOFS�UJNF ��*G�LJET�BSF�QSBDUJDJOH�MBUFS
�DPBDIFTɪ
BSF�KVTU�HPJOH�UP�NPWF�QSBDUJDFT�UP�CFGPSF�TDIPPM�UIFSFCZ�OFHBUJOH�BOZ�CFOFGJU�PG�TUBSUJOH�MBUFS�ɪ

Ɣ $IJMEDBSF���.Z�NJEEMF�TDIPPMFS�XJMM�OP�MPOHFS�CF�UIFSF�UP�XBUDI�NZ�FMFNFOUBSZ�TDIPPM�DIJME�BGUFS�TDIPPM�VOUJM�B�QBSFOU�HFUTɪ
IPNF�ɪ ɪ

��ɪ



Ɣ *�BHSFF�XJUI�FBDI�PG�UIF�ǣQSPCMFNTǤ�MJTUFE�BCPWF��,JET�MJLFMZ�XJMM�OPU�CF�HFUUJOH�NPSF�TMFFQ
�UIFZ�XJMM�CF�TUBZJOH�VQ�MBUFS�BOE�JGɪ
UIFZ�BSF�JOWPMWFE�JO�TQPSUT�UIFJS�QSBDUJDF�UJNFT�XJMM�CF�QVTIFE�UP�FWFO�MBUFS�XIJDI�JT�BMTP�OPU�IFBMUIZ���*�XPSSZ�UIBU�XF�BSFOǠUɪ
QSFQBSJOH�PMEFS�LJET�GPS�UIF�XPSLGPSDF�CZ�DIBOHJOH�B�TDIFEVMF�UP�BMMPX�UIFN�UP�TMFFQ�JO��*�BMTP�XPSSZ�UIBU�XJUI�LJET�HFUUJOH�PVUɪ
MBUFS�XF�BSF�DVUUJOH�JOUP�BOZ�GSFF�UJNF�QMBZ�PVUTJEF�UJNF�UIFZ�DPVME�CF�IBWJOH�BGUFS�TDIPPM�XIJDI�JT�BMTP�WFSZ�JNQPSUBOU�GPSɪ
UIFJS�NFOUBM�IFBMUI��8IJMF�JU�BMSFBEZ�GFFMT�SVTIFE�BGUFS�TDIPPM�XJUI�TPNF�GSFF�UJNF�EJOOFS�IPNFXPSL�GBNJMZ�UJNF�TQPSUT�UIJTɪ
XPVME�NBLF�IBWJOH�UIBU�UJNF�FWFO�IBSEFS��*�BMTP�XPSSZ�UIBU�UIF�MBUFS�TUBSU�UJNF�QVTIFT�TQPSUT�BDUJWJUJFT�QSBDUJDF�JOUP�UIFɪ
FWFOJOH�BGGFDUJOH�.JEEMF�4DIPPM�BOE�)JHI�4DIPPM�LJET�GSPN�QBSUJDJQBUJOH�JO�8FEOFTEBZ�FWFOJOH�DIVSDI�BDUJWJUJFT�XIJDI�GPSɪ
NBOZ�JT�BOE�TIPVME�SFNBJO�B�QSJPSJUZ��0OF�FYBNQMF�PG�TQPSUT�SVOOJOH�FWFO�MBUFS
�UIF�PMEFS�LJET�JO�UIF�TXJN�DMVC�BMSFBEZ�HFUɪ
EPOF�BU��QN��*�DBOOPU�JNBHJOF�XIBU�UJNF�UIFZ�XPVME�CF�HFUUJOH�EPOF�JG�UIF�TDIPPM�EBZ�TUBSUT�MBUFS�ɪ

Ɣ /POFɪɪ
Ɣ -BUFS�UJNFT�GPS�CSJOHJOH�LJET�UP�TDIPPM�FRVBMT�MBUFS�UJNFT�GPS�QBSFOUT�UP�HFU�UP�XPSL
�MBUFS�UJNFT�GPS�BGUFS�TDIPPM�BDUJWJUJFT�ɪɪ
Ɣ *�UIJOL�JU�XPVME�POMZ�DBVTF�QSPCMFNT�GPS�TPNF�QBSFOUT
�CVU�*�UIJOL�FBSMJFS�UJNFT�IBWF�BMTP�QSPWFO�UP�DBVTF�QSPCMFNT�GPSɪ

TDIFEVMFT�BOE�QFPQMF�TUJMM�GJHVSF�PVU�IPX�UP�XPSL�BSPVOE�JU�TP�B�MBUFS�TUBSU�UJNF�XJMM�CF�OP�EJGGFSFOU�JO�NZ�PQJOJPO�ɪɪ
Ɣ *�TFF�PUIFS�ZPVUI�BDUJWJUJFT�HFUUJOH�QVTIFE�CBDL�UP�MBUFS�UJNFT�ɪ
Ɣ 5IFSF�BSF�RVJUF�B�GFX�QSPCMFNT�XJUI�B�MBUFS�TUBSU�UJNF��0OF�PG�UIF�CJHHFTU�POFT�JT�UIF�SVSBM�TUVEFOUT�EP�/05�HFU�BOZ�CFOFGJUɪ

XJUI�TUBSUJOH�MBUFS��5IF�XPVME�BDUVBMMZ�MPTF��/PU�POMZ�TMFFQ�CVU�IBWJOH�UP�CF�BU�TDIPPM�BOE�PO�UIF�CVT�GPS�B�HSFBUFS�MFOHUI�PGɪ
UJNF��"MTP
�GPS�QBSFOUT�UIBU�DPNNVUF�UP�XPSL�BOE�FWFO�QBSFOUT�JO�UPXO�XIP�IBWF�UP�CF�UP�XPSL�BU�B�DFSUBJO�UJNF�XPVME�IBWFɪ
UP�USZ�BOE�DIBOHF�UIBU�XJUI�UIFJS�FNQMPZFS��/PU�FWFSZ�FNQMPZFS�JT�HPJOH�UP�EP�UIBU�BOE�UIF�QBSFOUT�BSF�UIF�POFT�TVQQPSUJOH�UIFɪ
TUVEFOUT��5IJSEMZ
�UIF�UJNF�TQFOU�BU�IPNF�CFDPNFT�MFTT�BOE�FWFSZUIJOH�HFUT�QVTIFE�CBDL�MBUFS�JO�UIF�IPVTFIPMET��8IBU�CFOFGJUɪ
JT�UIBU�XIFO�UIF�DIJMESFO�BSF�TUJMM�OPU�HPJOH�UP�CF�JO�CFE�BOZ�FBSMJFS��'PVSUI
�UIF�DIJMESFO�BSF�NPSF�UIBO�MJLFMZ�OPU�HPJOH�UP�HFUɪ
NPSF�SFTU�PS�TMFFQ�BT�UIFZ�XJMM�	BT�UFFOBHFST�HFOFSBMMZ�EP

�XJMM�/05�HP�UP�CFE�CFDBVTF�UIFZ�LOPX�UIFZ�IBWF��&953"��UJNF�JOɪ
UIF�NPSOJOH��0VS�UPXO
�XIJDI�SFMJFT�PO�UFFOBHFST�UP�XPSL�BU�UIFJS�CVTJOFTT�BSF�HPJOH�UP�TVGGFS��5IF�EBZDBSF�BSF�HPJOH�UP�IBWFɪ
UP�TUBZ�PQFO�MBUFS��5IFSF�BSF�XBZ�NPSF�QSPCMFNT�XJUI�B�MBUFS�TUBSU�UJNF�UIBO�LFFQJOH�UIJOHT�UIF�XBZ�UIFZ�BSF��5IJT�JT�OPU�HPJOHɪ
UP�IFMQ�UIF�XPSL�GPSDF�GPS�UIFTF�TUVEFOUT�XIFO�UIFZ�IBWF�UP�XPSL�GPS�B�DBSFFS�BT�JU�T�OPU�UFBDIJOH�UIFN�UJNF�NBOBHFNFOU�BOEɪ
IBWJOH�UP�HFU�VQ�GPS�B�KPC�XIFO�UIFZ�IBWF�UP�TVQQPSU�UIFNTFMWFT�ɪ

Ɣ ɪ
Ɣ FWFOJOH�FWFOUT�SVO�MBUFSɪ
Ɣ 3VSBM�TUVEFOUT�XPVME�TFF�OP�CFOFGJU�UP�UIJT�OFX�TDIFEVMF���"GUFS�TDIPPM�TQPSUT�BOE�BDUJWJUJFT�XPVME�CF�TFWFSFMZ�VQFOEFE�BMPOHɪ

XJUI�GBNJMZ�EJOOFS�UJNF�GPS�UIPTF�XIP�QBSUJDJQBUF�JO�BGUFS�TDIPPM�BDUJWJUJFT���*U�XPVME�CF�NPSF�EJGGJDVMU�GPS�TUVEFOUT�UP�IBWF�BOɪ
BGUFS�TDIPPM�KPC�BMTP�ɪ

Ɣ 4UVEFOUT�JO�"UIMFUJDT�"DUJWJUJFT�XJMM�NJTT�NPSF�TDIPPM�XIFO�USBWFMJOH�UP�BXBZ�FWFOUT���4UVEFOUT�JO�"UIMFUJDT�"DUJWJUJFT�XJMM�NJTTɪ
GBNJMZ�UJNF�	TVQQFS
�EVF�UP�QSBDUJDFT�HPJOH�MBUF��1VTIJOH�CBDL�GBNJMZ�TVQQFS�UJNF�JT�OPU�BO�BOTXFS�FJUIFS�BT�B�MPU�PG�GBNJMJFTɪ
IBWF�ZPVOHFS�LJET�BT�XFMM�UIBU�HP�UP�CFE�FBSMJFS�ɪ

Ɣ �8JUI�TDIPPM�TUBSUJOH�MBUFS
�XIBUT�UP�TBZ�UIBU�TQPSUT�XPO�U�CFHJO�TDIFEVMJOH�CFGPSF�TDIPPM�JOTUFBE�PG�BGUFS
�EFGFBUJOH�UIF�XIPMFɪ
QVSQPTF�PG�UIF�DIBOHF�JO�TUBSU�UJNF ɪ ɪ

Ɣ ɪ
Ɣ $BO�XF�QMFBTF�HFU�SJE�PG�MBUF�TUBSU�8FEOFTEBZ ��*G�TDIPPM�TUBSUT�MBUFS�UIFSF�JT�OP�SFBTPO�XIZ�UIF�UFBDIFST�DBO�U�NFFU�CFGPSFɪ

TDIPPM�TUBSUT
�PS�BGUFS�GPS�UIF�FMFNFOUBSZ�BHF�LJET���1MFBTF�EPO�U�UBLF�BOZ�MFBSOJOH�JOTUSVDUJPO�UJNF�BXBZ�GSPN�UIF�TUVEFOUT�GPSɪ
UIFTF�NFFUJOHT�ɪ ɪ

Ɣ ɪ
Ɣ *�IBWF�IFBSE�UIBU�UIF�IJHI�TDIPPM�TUVEFOUT�IBWF�BO�IPVS�GMFY�JO�UIF�NJEEMF�PG�UIF�EBZ���$BO�UIBU�CF�SFNPWFE�BOE�HP�CBDL�UP��ɪ

MVODI�IPVST�TP�UIF�EBZ�EPFT�OPU�IBWF�UP�CF�NBEF�BOZ�MPOHFS ��*O�PUIFS�XPSET
�DBO�UIF�BDUVBM�EBJMZ�TDIFEVMF�CF�TIJGUFE�JO�B�XBZɪ
UP�EFDSFBTF�UIF�JNQBDU�PG�UIF�MBUFS�TUBSU�PO�UIF�EJTNJTTBM�UJNF ɪ

Ɣ )PX�XJMM�CVTJOH�UJNFT�CF�BGGFDUFE ɪ
Ɣ %BZ�DBSF�JTTVFT
�LJET�CFJOH�VQ�MBUFS�BU�OJHIU
�USBOTQPSUBUJPO�JTTVFT
�ZPVOH�BEVMUT�IBWJOH�USPVCMF�HFUUJOH�VQ�JO�UIF�NPSOJOH�GPS�Bɪ

KPC�CFDBVTF�UIFZǠWF�CFFO�BMMPXFE�UP�TMFFQ�JO�FWFSZ�NPSOJOH�ɪ
Ɣ *U�XPVME�UBLF�B�QFSJPE�PG�BEKVTUNFOU�GPS�BMM
�CVU�JO�B�DPVQMF�PG�ZFBST�XPVME�CF�GJOF�ɪ

ɪ

��ɪ



Ɣ "MMPXT�UIFN�UP�EFWFMPQ�QPPS�CFE�UJNF�QBSBNFUFST���ǣ4DIPPM�TUBSUT�MBUF�
�TP�*�DBO�TUBZ�VQ�MBUFS�Ǥ�5IF�XIPMF�JEFB�JT�B�OFU�MPTT�ɪ
Ɣ "MSFBEZ�BU�SJTL���NBSHJOBMJ[FE�TUVEFOUT�NBZ�OPU�CF�BCMF�UP�NBLF�VTF�PG�UIF�MBUF�TUBSU�BT�JOUFOEFE��"T�OPUFE�JO�UIF�QMBOɪ

PWFSWJFX��4UVEFOUT
�DPBDIFT�BOE�TVQQPSU�TUBGG�UIBU�PGUFO�XPSL�BGUFSTDIPPM�FWFOUT�TVDI�BT�TQPSUT�NBZ�TVGGFS����TUVEFOUT�NJTTJOHɪ
HSFBUFS�BNPVOU�PG�DMBTTUJNF�PO�HBNF�EBZT
�TUBGG�NBZ�OPU�CF�BCMF�UP�DPBDI�BT�UIFZ�NBZ�NJTT�UPP�NVDI�DPVSTF�XPSL�UJNF�POɪ
BDUJWJUZ�HBNF�EBZT�ɪ

Ɣ -FTT�UJNF�JO�UIF�BGUFSOPPO�FWFOJOH�GPS�GBNJMJFT�BOE�BGUFS�TDIPPM�BDUJWJUJFTɪɪ
Ɣ *G�XF�TUBSU�MBUFS�DIJMESFO�NBZ�TUBZ�VQ�MBUFS
�GPS�UIF�GBDU�PG�TQPSUT
�XPSL
�IPNFXPSL�XJMM�BMM�HFU�QVTIFE�CBDL��'BNJMJFT�XJMM�MPPTFɪ

FWFO�NPSF�UJNF�UPHFUIFS��OPU�POMZ�XJMM�JU�BGGFDU�EJTUSJDU�GBNJMJFT�JU�XJMM�BGGFDU�UIF�XIPMF�DPNNVOJUZ��#FJOH�OPU�POMZ�B�QBSFOU�
ɪ
QVU�B�TJOHMF�QBSFOU�XIPTF�EBZT�BSF�QBDLFE�KVHHMJOH�FWFSZUIJOH�BMSFBEZ�FWFO�NPSF�XJMM�JU�GFFMT�UIFSF�BSFO�U�FOPVHI�IPVST�JO�UIFɪ
EBZ�UP�CF�BCMF�UP�TQFOE�PVS�GBNJMZ�UIJT�XJMM�UBLF�NPSF�UJNF�BXBZ��8F�NBZ�MPPTF�XPOEFSGVM�UFBDIFST�	�BT�UIJT�XJMM�BGGFDU�UIFJSɪ
XIPMF�XPSL�GBNJMZ�MJGF�
�XIP�IBWF�DPOOFDUJOH�SFMBUJPOTIJQT�UIBU�BSF�IVHF�JO�PVS�DIJMESFO�T�MJWFT�BT�UIFZ�BSF�HSPXJOH�ɪɪ

Ɣ .VDI�PG�UIF�GFFECBDL�JO�UIF�EPDVNFOU�JT�SFMFWBOUɪ
Ɣ &YUSBDVSSJDVMBS�BDUJWJUJFT
�GBNJMZ�TDIFEVMFT
�BUIMFUFT�NJTTJOH�TDIPPM�GPS�HBNFTɪ
Ɣ ��8JUI�MBUFS�TUBSU�TUVEFOUT�JO�BDUJWJUJFT�XPVME�NJTT�NPSF�DMBTTFT�EVF�UP�FBSMZ�SFMFBTFT�UP�HFU�UP�BXBZ�HBNFT�BOE�NFFUT�����ɪ

'BNJMJFT�XPVME�BMTP�IBWF�MFTT�RVBMJUZ�UJNF�XJUI�GBNJMJFT�BT�UIFJS�XPSL�TDIFEVMFT�BSF�OPU�DIBOHJOH����)PX�DBO�HVBSBOUFF�UIBUɪ
TUVEFOUT�XJMM�HFU�BO�BEEJUJPOBM�IPVS�PG�TMFFQ�BOE�OPU�TUBZ�VQ�BO�IPVS�MBUFS ��)PX�JT�UIJT�HPJOH�UP�NBLF�B�EJGGFSFODF ���:PVUIɪ
TQPSUT�XJMM�OFFE�UP�QSBDUJDF�MBUFS�EVF�UP�IJHI�TDIPPM�TQPSUT�QSBDUJDJOH�GJSTU���5IJT�JT�OPU�XIBU�JT�CFTU�GPS��TUVEFOUT����)PX�JT�UIJTɪ
QMBO�QSFQBSJOH�PVS�TUVEFOUT�GPS�UIF�XPSLGPSDF ��"MMPXJOH�UIFN�UP�SFQPSU�UP�TDIPPM�MBUFS�EPFT�OPU�TFU�TUVEFOUT�VQ�UP�CFɪ
TVDDFTTGVM�BT�UIFZ�XJMM�OPU�CF�BCMF�UP�SFQPSU�UP�XPSL�MBUFS�ɪ

Ɣ .Z�CPTT�XPO�U�CF�IBQQZ�CFDBVTF�TIF�XBT�IPQJOH�*�E�TUBSU�XPSL�FBSMJFS�PODF�CPUI�PG�PVS�LJET�HPU�UP�KVOJPS�IJHI
�CVU�*�E�QVU�UIFɪ
IFBMUI�PG�TUVEFOUT�GJSTU�ɪ

Ɣ 1BSFOU�XPSL�TDIFEVMFT���CVU�*�UIJOL�XF�XJMM�BEKVTUɪ
ɪ
8IBU�RVFTUJPOT�EP�ZPV�IBWF�BCPVU�B�QPUFOUJBM�MBUFS�TDIPPM�TUBSU�UJNF�GPS�TFDPOEBSZ�TUVEFOUT ɫ

ɫ
Ɣ 8IZ�GJY�TPNFUIJOH�UIBU�JTO�U�CSPLFO ɪ
Ɣ IPX�8JMM�LJET�UIBU�XBML�IPNF�CF�BGGFDUFE�XJUI�UIFSF�CFJOH�NPSF�USBGGJD�BU������ɪɪ
Ɣ )PX�XPVME�UIF�UISFF�EJGGFSFOU�TDIPPMT�HFU�QJDLFE�VQ�JO�%FOOJTPO ��*�UIJOL�PG�HBT�QSJDFT�BOE�IPX�DPVME�JU�CF�DPTU�FGGFDUJWF�ɪ
Ɣ #FJOH�JO�UIF�CJH���BOE�BMSFBEZ�MPOH�BOE�MBUF�CVT�SJEFT�TUVEFOUT�XJMM�NJTT�NPSF�TDIPPM�JO�PSEFS�UP�QBSUJDJQBUF�JO�BDUJWJUJFTɪɪ
Ɣ /P
�*�TFF�BMM�*�OFFE�UP�LOPX�ɪɪ
Ɣ 8IZ�EP�JU �/P�LJET�*ǠWF�UBMLFE�UP�XBOU��/P�QBSFOUT�*ǠWF�UBMLFE�UP�XBOU�JU��4P�XIZ ɪɪ
Ɣ )PX�XJMM�USBOTQPSUBUJPO�BGGFDU�TUBSU�UJNF�GPS�FMFNFOUBSZ ��5IJT�XJMM�BMTP�IBWF�B�SJQQMF�FGGFDU�BOE�BGGFDU�GBNJMJFT
�DIJME�DBSF
�FUDɪ
Ɣ )PX�EP�ZPV�UIJOL�UIJT�JT�HPJOH�UP�NBLF�B�GBNJMZ�MJGF�CFUUFS �'BNJMJFT�BMSFBEZ�IBWF�UP�FBU�PO�UIF�HP�CFDBVTF�TQPSUJOH�FWFOUT
ɪ

QSBDUJDF
�DPODFSUT
�BOE�FWFO�XPSL�PG�TPNF�TUVEFOUT�HP�MBUF�FOPVHI�ɪ ɪ
Ɣ )PX�XJMM�ZPV�UFBDI�UIF�LJET�UP�CF�SFTQPOTJCMF�JO�DIBMMFOHJOH�TJUVBUJPOT�JG�UIFZ�BSFO�U�FWFO�BCMF�UP�NBOBHF�UIFJS�TMFFQ�TDIFEVMFɪ

BDDPSEJOH�UP�UIFJS�PXO�FYUSBDVSSJDVMBS�EFNBOET ɪɪ
Ɣ )BWF�BMM�PQUJPOT�BCPVU�UIF�TDIFEVMF�CFFO�FYQMPSFE �4IPSUFS�EBZ�UP�IBWF�MBUFS�TUBSU�BOE�FBSMJFS�EJTNJTTBM �.PEJGZ�UIF�DBMFOEBS�TPɪ

UIBU�EJTNJTTBM�XJMM�OPU�CF�TP�MBUF ɪɪ
Ɣ 8IBU�LJOE�PG�UFBDIFS�SFRVJSFNFOUT�XJMM�UIFSF�CF�GPS�EVUJFT��XPO�U�UIFSF�CF�MFTT�UJNF�GPS�IFMQ�XJUI�XPSL ɪ
Ɣ (SFBU�JEFB�ɪ
Ɣ 8IZ �"SF�XF�KVTU�DPQZJOH�PUIFS�TDIPPMT�XJUIPVU�UIJOLJOH�BCPVU�PVS�DPNNVOJUZ�ɪɪ
Ɣ "OUJDJQBUFE�TUBSU ɪ ɪ
Ɣ %PFT�JU�IBWF�UP�QVTI�CBDL�B�GVMM�IPVS �8JMM�UIFZ�TUJMM�IBWF�GMFY �8JMM�PUIFS�TDIPPMT�JO�UIF�DPOGFSFODF�GPMMPX ��8JMM�UIF�CVTɪ

DPNQBOZ�BEE�NPSF�CVTFT�TJODF�GFXFS�LJET�XJMM�CF�ESPQQFE�PGG�	B�7&3:�HPPE�TJEF�DPOTFRVFODF�UIPVHI��5PP�NBOZ�BSF�BMMPXFEɪ
UP�ESPQ�PGG
��DSFBUJOH�VOTBGF�USBGGJD
�ɪɪ

Ɣ .BJO�DPODFSO�JT�GPS�NZ�QSJNBSZ�TDIPPM�DIJME�XIP�TUBSUT�TMJHIUMZ�FBSMJFS�ɪɪ
Ɣ 8JMM�IPNFXPSL�FYQFDUBUJPOT�DIBOHF�BT�XFMM ɪ
Ɣ .PTU�BMM�*�IBWF�UBMLFE�UP�EP�OPU�XBOU�JUɪ

��ɪ



Ɣ /POFɪ
Ɣ �.BLJOH�ZPVS�EBZ�TUBSU�MBUFS
�IPX�EPFT�UIBU�QSFQBSF�ZPV�GPS�UIF�OFYU�TUBHF�JO�ZPVS�MJGF ɪɪ
Ɣ �ɪ
Ɣ )PX�XJMM�UIJT�BGGFDU�UIFJS�GMFY�QFSJPE ɪ
Ɣ "SF�XF�QSFQBSFE�UP�QVU�PVS�LJETǠ�XFMM�CFJOH�BIFBE�PG�TQPSUT �*G�NJTTJOH�NPSF�DMBTT�GPS�DPOUFTUT�CFDPNFT�BO�JTTVF
�XJMM�XFɪ

MPCCZ�XJUI�UIF�DPOGFSFODF�UP�DIBOHF�DPOUFTU�UJNFT�JOTUFBE�PG�HPJOH�CBDLXBSE�PO�UIJT�TUBSU�UJNF ɪ
Ɣ "SF�ZPV�LJEEJOH�XJUI�UIJTɪɪ
Ɣ *O�PUIFS�EJTUSJDUT�UIFZ�TUBSU�MBUFS������	�EJTUSJDU�����DBSWFS�DPVOUZ�
BOE�UIFO�TUJMM�FOE�BU��������8IZ�EP�PVS�UJNF�FOEJOH�OFFE�UPɪ

CF�TP�MBUFɪ
Ɣ �.PSF�QBSFOUT�XJMM�OFFE�CVTJOH�UP�BTTJTU�UIFJS�DIJME�UP�TDIPPM��8JMM�/PSUIGJFME�CF�FYQBOEJOH�UIF�CVT�SPVUT�UP�BTTJTU�NPSFɪ

DIJMESFO��8JMM�UIFZ�DSFBUF�NPSF�SPVUFT�UIBU�DPWFS�PVU�PG�UPXO�DPVOUSZ�MPDBUJPOT ɪ
Ɣ �ɪ
Ɣ OPOFɪ
Ɣ 8IBU�UJNF�XJMM�TDIPPM�HFU�PVU ��8IBU�UJNF�XJMM�TQPSUT�FOET ɪ ɪ
Ɣ 8PVME�TFDPOEBSZ�TUVEFOUT�BDUVBMMZ�VTF�UIF�MBUFS�TUBSU�UJNF�UP�TMFFQ ɪɪ
Ɣ 8PVME�UIFSF�TUJMM�CF�B�8FEOFTEBZ�MBUF�TUBSU ���)PX�XPVME�BGUFSTDIPPM�BDUJWJUJFT�CF�IBOEMFE�JO�UFSNT�PG�TIPSUFOFE��EBZMJHIU�BOEɪ

PQQPSUVOJUJFT�GPS�QSBDUJDFT ɪ
Ɣ /POF�SJHIU�OPXɪ
Ɣ 8IZ�DBO�LJET�OPU�HP�UP�CFE�FBSMJFS ɪ ɪ
Ɣ /POF�FYDFQU�XIFSF�EJE�DPNNPO�TFOTF�HP �*U�TFFNT�FWFSZ�ZFBS�TPNFPOF�JT�DPNJOH�VQ�XJUI�IBJS�CSBJOFE�JEFBT�UIBU�EFGZɪ

DPNNPO�TFOTF�ɪ
Ɣ 8JMM�UIFSF�CF�TFQBSBUF�CVT�QJDLVQ�BOE�ESPQ�PGGɪɪ
Ɣ /POF�BU�UIJT�UJNFɪ
Ɣ 4IPVMEOǠU�UIJT�JTTVF�CF�UIF�SFTQPOTJCJMJUZ�PG�UIF�QBSFOUT�UP�FOTVSF�UIBU�UIFJS�TUVEFOUT�BSF�HFUUJOH�B�HPPE�OJHIUT�TMFFQ
�XJUIPVUɪ

IBWJOH�UP�DIBOHF�UIF�TUBSU�FOE�UJNF�PG�TDIPPM ɪɪ
Ɣ 8IBU�BCPVU�BO�FBSMJFS�TUBSU�UJNF�BOE�BO�FBSMJFS�SFMFBTF�UJNF ��4UVEFOUT�DPVME�HFU�UP�TQPSUT
�IPNFXPSL�BOE�TPDJBM�BDUJWJUJFT�EPOFɪ

FBSMZ�TP�UIFZ�DBO�HFU�UP�CFE�FBSMJFS�ɪɪ
Ɣ 1MFBTF�MPPL�BU�JNQBDUT�GPS�BMM�UIPTF�JOWPMWFT���UFBDIFST
�TUBGG
�DPBDIFT
�LJET��8IBU�BSF�UIPTF�JNQBDUT �1FSIBQT�TVSWFZ�UIPTF�XIPɪ

XPSL�UIFSF���EP�UIFZ�TIBSF�UIF�TBNF�DPODFSOT�BT�XIBU�UIF�QFPQMF�XIP�BUUFOEFE�UIF�NFFUJOH�TIBSFE �*�UIJOL�XF�TIPVME�USVTUɪ
UIBU�UIFZ�BSF�UIF�FYQFSUT�BT�UIPTF�XIP�XPSL�BU�UIF�TDIPPMT�BOE�JOUFSBDU�XJUI�UIF�LJET�ɪɪ

Ɣ 8IZ�JT�/PSUIGJFME�BMM�PG�B�TVEEFO�DPODFOUSBUJOH�PO�UIJT�UPQJD ��5IJOL�PG�ZPVS�UFBDIFST�XIP�XPSL�BMM�EBZ�XJUI�LJET
�IBWFɪ
GBNJMJFT�PG�UIFJS�PXO
�DPBDI�NBOZ�PG�UIF�BGUFS�TDIPPM�BDUJWJUJFT
�UIFO�XPSL�FWFO�MBUFS�JOUP�UIF�FWFOJOH�QVTIFE�CZ�UIF�MBUF�TUBSU
ɪ
UIFO�HP�IPNF�UP�NPSF�IPNFXPSL�GPS�UIFJS�TUVEFOUT�BOE�UIFJS�DIJMESFO���5IJT�JT�IBSE�PO�GBNJMJFT�ɪ

Ɣ O�Bɪ
Ɣ 8):�)"7&/�5�:06�%0/&�5)*4�&"3-*&3���ɪ
Ɣ *�UIJOL�BMM�TUVEFOUT�JO�B�TDIPPM�TZTUFN�L����TIPVME�ITWF�B�TJNJMBS�TUBSU�UJNF
�XJUIJO����NJO��0S�TP�ɪ
Ɣ )PX�NBOZ�TDIPPM�EP�UIJT   �)BWF�UIFJS�SFTVMUT�CFFO�LOPXO �8JMM�UIF�EJTUSJDU�FWFO�DPOTJEFS�XIBU�UIF�1"3&/54�BSFɪ

DPODFSOFE�BCPVU 0S�JT�UIJT�B�EPOF�EFBM�BOE�ZPVS�NJOE�JT�NBEF�VQ ɪ
Ɣ )PX�XJMM�ZPV�BEESFTT�UIF�QSJWJMFHF�PG�TPNF
�BOE�OPU�PG�PUIFST��5IFSF�JT�B�IVHF�SFBMJUZ�IFSF�UIBU�NBOZ�PG�PVS�MPX�JODPNF�MFTTɪ

QSJWJMFHFE�TUVEFOUT�%0�VTF�CVTTJOH��*G�SFTFBSDI�TIPXT�UIBU�UIF�MBUFS�TUBSU�UJNFT�CFOFGJU�LJET
�UIFO�ZPV�OFFE�UP�GJHVSF�PVU�B�XBZɪ
UP�BEESFTT�UIBU��5IF�HBQ�XJMM�JO�MFBSOJOH�XJMM�POMZ�HFU�XJEFS�UIF�NPSF�CBSSJFST�ZPV�QVU�VQ�UP�MFBSOJOH��4P
�EP�ZPV�IBWF�B�QMBOɪ
UIBU�DBO�BOE�XJMM�BEESFTT�UIF�CVTTJOH�JTTVF
�UP�BMMPX�CVTTFE�TUVEFOUT�UIF�TBNF�CFOFGJU�BT�TUVEFOUT�UIBU�XJMM�CF�ESJWFO�UP�TDIPPM ɪ

Ɣ *�EPOǠU�RVFTUJPO�UIF�SFTFBSDI�BOE�UIBU�PCWJPVTMZ�NPTU�PG�VT�BOE�FTQFDJBMMZ�UFFOBHFST�DBO�QFSGPSN�B�CJU�CFUUFS�XJUI�TPNF�FYUSBɪ
TMFFQ���#VU�*�EP�RVFTUJPO�JG�TDIPPM�TUBSU�UJNFT�SFBMMZ�TPMWF�UIF�JTTVF
�BOE�JG�B�TNBMM�QPUFOUJBM�CFOFGJU�UP�B�GFX�TUVEFOUT�JT�XPSUI�BMMɪ
UIF�QPUFOUJBM�OFHBUJWFT�UP�TP�NBOZ��XIPMF�GBNJMJFT�ɪɪ

Ɣ 8IP�GFFMT�UIF�OFFE�UP�SFJOWFOU�B�QFSGFDUMZ�BDDFQUBCMF�TDIFEVMF�UP�TBUJTGZ�UIF�OFFET�PG�UIF�GFX�ɪ
Ɣ ����)PX�XPVME�QSPHSBNT�MJLF�,JE7FOUVSFT�BOE�1-64�CF�BGGFDUFE�CZ�UIJT�DIBOHF �8JUI�1-64�FTQFDJBMMZ
�UIJT�DIBOHF�DPVMEɪ

EJTQSPQPSUJPOBUFMZ�BGGFDU�MPXFS�JODPNF�TUVEFOUT
�GVSUIFSJOH�UIF�BDIJFWFNFOU�HBQ�XF�BMSFBEZ�LOPX�JT�QSFWBMFOU�JO�/PSUIGJFME�ɪ

��ɪ



Ɣ ���8PO�U�UIJT�OPU�BEFRVBUFMZ�QSFQBSF�TUVEFOUT�GPS�UIF�XPSLGPSDF�PS�PUIFS�QPTU�TFDPOEBSZ�QBUIT �.Z�EBVHIUFS�QFSTPOBMMZ�JTɪ
EPJOH�WFSZ�XFMM�JO�DPMMFHF�CFDBVTF�TIF�XBT�VTFE�UP�HFUUJOH�VQ�FBSMZ�JO�IJHI�TDIPPM�BOE�IBWJOH�B�QSPEVDUJWF�EBZ�ɪɪ

Ɣ �ɪ
Ɣ 8IBU�QSPQPSUJPO�PG�TUVEFOUT�BSF�SVSBM ��8IBU�QSPQPSUJPO�PG�NJEEMF�TDIPPM�BOE�IJHI�TDIPPM�TUVEFOUT�QBSUJDJQBUF�JO�IJHI�TDIPPMɪ

BUIMFUJDT ��8IBU�QSPQPSUJPO�PG�FMFNFOUBSZ�TUVEFOUT�QBSUJDJQBUF�JO�ZPVUI�TQPSUT ��)PX�XJMM�TUVEFOUT�QBSUJDJQBUJOH�JO�OPO�BUIMFUJDɪ
BDUJWJUJFT�CF�BGGFDUFE ��2VBOUJGZJOH�UIF�OVNCFS�PG�TUVEFOUT�UIBU�XPVME�CF�BGGFDUFE�JO�EJGGFSFOU�XBZT�XPVME�CF�IFMQGVM�UPɪ
EFUFSNJOJOH�XIBU�UIF�CFTU�TPMVUJPO�JT�GPS�UIF�EJTUSJDU�BT�B�XIPMF�ɪ ɪ

Ɣ 8IZ�QSJPSJUJ[JOH�BUIMFUJD�TDIFEVMFT�PWFS�TUVEFOU�IFBMUI�JT�FWFO�B�DPOTJEFSBUJPO�ɪ
Ɣ 8IFSF�XJMM�FYUSB�USBOTQPSUBUJPO�EPMMBST�DPNF�GSPN ɪ
Ɣ %PFT�UIF�TDIPPM�CPBSE�VOEFSTUBOE�JNQMJDBUJPOT ��5IFZ�EP�OPU�IBWF�DIJMESFO�JO�UIF�EJTUSJDU���1PPS�TDIPPM�CPBSE�SFQSFTFOUBUJPOɪ

BU�JOGPSNBUJPOBM�NFFUJOHT�ɪɪ
Ɣ *T�UIFSF�B�GJOBODJBM�CFOFGJU�UP�UIF�EJTUSJDU�PS�JT�UIJT�DIBOHF�CFJOH�DPOTJEFSFE�TPMFMZ�PO�UIF�CBTJT�PG�UIF�TUVEZ ɪ
Ɣ )PX�EP�XF�FEVDBUF�FWFSZPOF�TP�LJET�TUJMM�HP�UP�CFE�BU�B�EFDFOU�UJNF�TP�UIFZ�SFBQ�UIF�JOUFOEFE�CFOFGJUT ɪ
Ɣ #BOUBN�IPDLFZ�QSBDUJDFT�BSF�DVSSFOUMZ�TDIFEVMFE�MBUF
�PGUFO�FOEJOH�C�X��������������8JUI�B�MBUFS�TUBSU�UP�UIF�TDIPPM�EBZ
�XPVMEɪ

UIJT�QVTI�#BOUBN�QSBDUJDFT�GSPN������������ ��*G�UIBU�JT�UIF�DBTF
�UIF�/PSUIGJFME�)PDLFZ�"TTPDJBUJPO�XJMM�TFF�B�EFDMJOF�JOɪ
FOSPMMNFOU�ɪ

Ɣ /POFɪɪ
Ɣ 8IP�GFFMT�UIF�OFFE�UP�SFJOWFOU�B�QFSGFDUMZ�BDDFQUBCMF�TDIFEVMF�UP�TBUJTGZ�UIF�OFFET�PG�UIF�GFX�ɪ
Ɣ /POFɪ
Ɣ )PX�EP�XF�QSFQBSF�PVS�LJET�UP�CF�BEVMUT�XIFO�UIFZ�EPO�U�IBWF�SFBMJTUJD�FYQFDUBUJPOT�PG�UIF�SFBM�XPSME�ɪ
Ɣ /POFɪ
Ɣ $PVME�UIF�8FEOFTEBZ�MBUF�TUBSU�CFDPNF�B�8FEOFTEBZ�FBSMZ�SFMFBTF ɪɪ
Ɣ EPFT�JU�OFFE�UP�CF����� �DBO�JU�CF����� ɪ
Ɣ *�EP�OPU�IBWF�BOZ�RVFTUJPOT�BU�UIJT�UJNF��*�KVTU�EPO�U�UIJOL�UIJT�QPUFOUJBM�MBUF�TUBSU�NBLFT�BOZ�TFOTF�XIBU�TP�FWFS�ɪɪ
Ɣ OPOFɪ
Ɣ /POFɪ
Ɣ +VTU�IPQJOH�UIBU�F�UFB�DVSSJDVMBS�BDUJWJUJFT�XJMM�TUJMM�GJOJTI�VQ�JO�UIF��������SBOHFɪ
Ɣ /POF�ɪɪ
Ɣ /POFɪ
Ɣ *T�UIFSF�B�XBZ�ZPV�DPVME�DPOTJEFS�IBWJOH�UIF�IJHI�TDIPPM�EBZ�FOE�CZ������Q�N ��*�XPOEFS�JG�UIJT�XPVME�NJUJHBUF�B�OVNCFS�PGɪ

UIF�DPODFSOT�QPTFE�BU�UIF�DPNNVOJUZ�NFFUJOHT�ZPV�TIBSFE�ɪɪ
Ɣ 8IBU�JT�QSJPSJUZ ��)FBMUI�BOE�BDBEFNJDT�PS�DFSUBJO�TQPSUTɪ
Ɣ 8IZ�EPOǠU�XF�TUBSU�TDIPPM�BU��BN�EBJMZ ɪ
Ɣ 8IBU�JT�UIF�QSJNBSZ�ESJWJOH�GPSDF�CFIJOE�UIJT�DIBOHF�JO�UIF�GJSTU�QMBDF ��8IZ�B�NJE�ZFBS�DIBOHF ɪ ɪ
Ɣ 8IBU�BSF�UIF�DPTUT �8IBU�PUIFS�TDIPPMT�BSF�EPJOH�JU�JO�PVS�BSFB ɪɪ
Ɣ /POF���XF�TIPVME�EP�JUɪ
Ɣ /POF�ɪ
Ɣ 8JMM�UIFZ�UBLF�BEWBOUBHF�PG�UIF�FYUSB�UJNF�UP�TMFFQ ��8IBU�XJMM�TUVEFOUT�EP�XJUI�UIF�FYUSB�UJNF ɪ
Ɣ 8JMM�BEPMFTDFOUT�BEKVTU�UP�UIF�OFX�TDIPPM�UJNF�CZ�TUBZJOH�VQ�MBUFS
�OVMMJGZJOH�UIF�QFSDFJWFE�TMFFQ�CFOFGJU ��)PX�EFGJOJUJWF�JT�UIFɪ

SFTFBSDI ɪ ɪ
Ɣ 8IBU�IBQQFOT�SFHBSEJOH�BGUFS�TDIPPM�BDUJWJUJFT
�CPUI�TDIPPM�SVO
�BOE�BMTP�PUIFS ɪ
Ɣ 8JMM�UIFZ�FOE�BU�UIF�TBNF�UJNF�BT�CFGPSF ɪɪ
Ɣ /POFɪ
Ɣ -BUFS�TQPSUT
�NPSF�NJTTFE�DMBTT�EVF�UP�TQPSUT�PS�PUIFS�BGUFS�TDIPPM�BDUJWJUJFT
�WFSZ�MJUUMF�EBZMJHIU�MFGU�BGUFS�TDIPPM�JO�UIF�XJOUFS
ɪɪ
Ɣ /�"ɪ
Ɣ 8IBU�JT�UIF�DPTU�UP�UIF�EJTUSJDU�PG�NBLJOH�DIBOHFT �8IBU�XPSL�JT�EJTSVQUFE�CZ�)4�LJET�CFJOH�PVU�MBUFS �8POǠU�LJET�KVTU�IBWF�UPɪ

TUBZ�VQ�MBUFS�UP�GJOJTI�XPSL�BOE�IPNFXPSL �5IFZ�XPOǠU�TMFFQ�NPSF�ɪ
Ɣ �"GSBJE�UIBU�JG�TUBSU�MBUFS�BOE�HP�MBUFS
�TPNF�DMBTTFT�BOE�TQPSUT�XJMM�UBLF�QMBDF�JO�BN��5IJT�XPVME�OFHBUF�UIF�MBUF�TUBSU�UJNFT�ɪɪ

��ɪ



Ɣ )PX�EPFT�MBUF�TUBSU�UFBDI�PVS�LJET�UIBU�B�TUBSU�UJNF�JT�B�TUBSU�UJNF ��.BOZ�KPCT�TUBSU�FBSMZ�JO�UIF�BN��.PTU�PG�UIF�IJHI�TDIPPMɪ
LJET�XJMM�HP�PO�UP�TPNF�GVSUIFS�FEVDBUJPO
�PS�KPCT�BOE�UIFJS�XJMM�CF�UJNF�DPNNJUNFOUT�UIFZ�NVTU�BOTXFS�UP�ɪɪ

Ɣ *G�XF�XFSF�BO�JOOFS�DJUZ�TDIPPM�JU�NJHIU�NBLF�TFOTF�EVF�UP�OVNCFS�PG�TUVEFOUT�MJWJOH�DMPTFS�UP�TDIPPM�BOE�TQPSUT�UFBNT�DMPTFS�ɪɪ
Ɣ 5IBU�JT�OPU�OPSUIGJFME���ɪ
Ɣ $PVME�TQPSU�QSBDUJDF�CF�NPWFE�UP�NPSOJOHT  ɪɪ
Ɣ *T�UIF�SFTFBSDI�SFBMMZ�HSFBU�FOPVHI�UP�NBLF�UIJT�DIBOHF
�OPU�JO�NZ�PQJOJPO �*U�TFFNT�FWFSZPOF�*�TQFBL�UP�JT�BHBJOTU�UIJT
�BSF�ZPVɪ

SFBMMZ�MJTUFOJOH�UP�UIF�NBKPSJUZ�PG�UIF�GBNJMJFT�PS�KVTU�UIF�GFX�UIBU�DBO�NBLF�UIJT�XPSL �5IBOL�ZPV�GPS�IPMEJOH�UIF�MJTUFOJOHɪ
TFTTJPOT
�*�N�OPU�BWBJMBCMF�GPS�BOZ�PG�UIFN
�TP�UIBOL�ZPV�GPS�QVUUJOH�PVS�B�TVSWFZ�ɪɪ

Ɣ 8IP�JT�HPJOH�UP�XBUDI�UIF�MJUUMF�LJET�BGUFS�TDIPPM�XIFO�ZPV�UBLF�UIFN�PVU�FBSMZ �8F�XPSL���1MFBTF�MJTUFOɪ
Ɣ DBO�XF�SFEVDF�IPNFXPSL�MPBE�XJUI�UIJT�DPODFQU ɪ
Ɣ )PX�XJMM�DP�DVSSJDVMBS�TDIFEVMFT�CF�SFPSHBOJ[FE �8IBU�DIBOHFT�NVTU�CF�NBEF�UP�TDIPPM�USBOTQPSUBUJPO ɪ
Ɣ 8JMM�NPSF�TFDPOEBSZ�TUVEFOUT�SJEF�UIF�CVTFT�JOTUFBE�PG�CFJOH�ESPQQFE�PGG ɪ
Ɣ XIBU�EP�UPEBZ�T�IJHI�TDIPPM�TUVEFOUT�UIJOL�XBOU ɪ
Ɣ $BO�UIFZ�CF�TVQFSWJTFE�BU�TDIPPM�TUBSUJOH�BU����BN�GPS�QBSFOUT�UIBU�TUJMM�OFFE�UP�CF�ESPQQJOH�PGG�UIFOɪ
Ɣ /POFɪ
Ɣ )PX�EP�XF�DPNQBSF�UP�PUIFS�EJTUSJDUT�JO�PVS�BSFB ɪɪ
Ɣ /POFɪ
Ɣ �*�XJMM�DPOUJOVF�UP�SFBE�UIF�SFTFBSDI�CVU�BU�GJSTU�SFWJFX�*�N�DPODFSOFE�XJUI�UIF�EBUFT�PG�QVCMJDBUJPO�BT�XFMM�BT�UIF�SFMJBCJMJUZ�BOEɪ

WBMJEJUZ�PG�UIFTF�TUVEJFT�ɪ ɪ
Ɣ ɪ
Ɣ *�XPVME�MJLF�UP�TFF�B�SPVHI�ESBGU�PG�B�NPOUI�DBMFOEBS�PG�BGUFSTDIPPM�FWFOUT�XJUI�UIF�DIBOHF�MJOFE�VQ�UP�UIF�DVSSFOU�TDIFEVMF�UPɪ

GVMMZ�BOBMZ[F�UIF�DIBOHF���ɪ
Ɣ $BO�TQPSUT�BOE�PUIFS�BGUFS�TDIPPM�BDUJWJUJFT�CF�SFEVDFE�JO�UFSNT�PG�UJNF�DPNNJUNFOU ��*G�TP
�BSF�XF�QVU�BU�B�DPNQFUJUJWFɪ

EJTBEWBOUBHF ��BSF�TUVEFOUT�XIP�EFQBSU�FBSMZ�GPS�TDIPPM�BDUJWJUJFT�HPJOH�UP�NJTT�FWFO�NPSF�TDIPPM�EVF�UP�B�MBUFS�TUBSU�UJNF ɪ
4FFNT�UIFZ�XPVME����ɪ

Ɣ /POFɪ
Ɣ $BO�BGUFS�TDIPPM�BDUJWJUJFT�BEKVTU ɪ
Ɣ /POF�BU�UIJT�UJNF��.Z�LJET�BSF�BMM�JO�FMFNFOUBSZ�TDIPPM���TP�XF�SF�B�GFX�ZFBST�BXBZ�GSPN�UIBU��*�EP�LOPX�UIBU�SJHIU�OPX�XF�BSFɪ

BMSFBEZ�CPPLFE�GSPN����QN�TP�NBOZ�OJHIUT�BOE�*�KVTU�TFF�VT�HFUUJOH�CVTJFS�BT�UIF�LJET�NPWF�UISPVHI�IJHI�TDIPPM�ɪ
Ɣ /POFɪ
Ɣ 8F�BSF�CJH�TVQQPSUFST�PG�'MFY�5JNF�BU�/)4
�BOE�XPVME�TUSPOHMZ�PCKFDU�UP�UIJT�XPOEFSGVM�MBUF�TUBSU�JOJUJBUJWF�DPNJOH�JOUPɪ

DPOGMJDU�XJUI�'5�BOE�QPTTJCMZ�DBODFMMJOH�JU��'SPN�PVS�TUVEFOUT��SFQPSUT
�'MFY�5JNF�IBT�QSPWJEFE�TUVEFOUT�XJUI�UJNF�UP�CSFBUIFɪ
JO�UIFJS�CVTZ�EBZ
�IBWF�NFFUJOHT
�DBUDI�VQ�PO�IPNFXPSL
�EP�B�SFGSFTIJOH�BDUJWJUZ
�QMBZ�NVTJD
�TPDJBMJ[F
�FUD���BMM�XPSUIZɪ
BDUJWJUJFT
�BOE�JNQPSUBOU�GPS�UIFJS�CBMBODF�BOE�QSPTQFSJUZ�ɪ

Ɣ )PX�EPFT�JU�BGGFDU�FYUSBNVSBMEɪ
Ɣ 8IZ�BSF�)JHI�4DIPPM�4UVEFOUT�VQ�TP�MBUF �4QPSUT�QSBDUJDF �+PCT �*�EPO�U�CFMJFWF�UIBU�UIF�LJET�UIFTF�EBZT�BSF�QIZTJDBMMZ�EJGGFSFOUɪ

UIBO�B�HFOFSBUJPO�BHP�ɪ
Ɣ 8IZ�DIBOHF�TPNFUIJOH�UIBU�*�TFOU�CSPLFO ɪɪ
Ɣ 0VS�TUBSU�UJNFT�BSF�OPU�OFBSMZ�BT�FBSMZ�BT�UIF�DPODFSOJOH�POFT�GSPN�UIF�TUVEJFT�JO�UIF�QSPWJEFE�MJUFSBUVSF
�XIZ�BSF�XFɪ

DPNQBSJOH�PVS�EJTUSJDU�UP�UIPTF�TUVEJFT ɪ
Ɣ /P�RVFTUJPOT�ɪɪ
Ɣ 8JMM�UIF�EJTUSJDU�NBJOUBJO�JUT�MBUF�TUBSU�8FEOFTEBZ�TDIFEVMF ɪ
Ɣ 8IFO�DBO�XF�TUBSU ɪ
Ɣ *�IBWF�SFDFJWFE���EJGGFSFOU�UJNFT�GSPN�UIF�TDIPPM�CPBSE
�POF�GSPN�UIF�NFFUJOH�BOE�BOPUIFS�JO�FNBJM��#PUI�IBWF�EJGGFSFOUɪ

TDIPPM�UJNFT
�XIJDI�JT�UIF�DPSSFDU�UJNF�BOE�XIZ�BSF�UIFSF�EJGGFSFOU�UJNFT�CFJOH�HJWFO�PVU �"MTP
�XJUI�UIJT�SFTVMUJOH�JO�TVDI�BOɪ
JNQBDU�XJUIJO�UIF�DPNNVOJUZ
�XIZ�JT�JU�B�TDIPPM�CPBSE�EFDJTJPO
�XIZ�JT�UIFSF�OPU�B�WPUF�ɪɪ

Ɣ /POFɪ
Ɣ /POFɪ

��ɪ



Ɣ %P�XF�VMUJNBUFMZ�UIJOL�UIF�TUVEFOUT�XJMM�CFOFGJU�PS�KVTU�UIJOL�UIFZ�DBO�TUBZ�VQ�MBUFS�BOE�HFU�TBNF�BNPVOU�PG�TMFFQ�BT�UIFZ�EPɪ
OPX ɪɪ

Ɣ 8IBU�JT�UIF�EJTUSJDU�EPJOH�UP�BDDPNNPEBUF�XPSLJOH�QBSFOUT�UIBU�IBWF��SFHVMBS�TDIFEVMFT��TFFNT�UIJT�JT�B�QSPHSBN�QPMJDZ�UPɪ
JNQMFNFOU�MBUDILFZ�LJET��)PX�JT�VOTVQFSWJTFE�LJET�BU�IPNF�GBDUPSFE�JOUP�UIF�SFTFBSDI ɪɪ

Ɣ 8IBU�XPVME�UIF�EJTUSJDU�QMBO�UP�EP�JO�UIF�FWFOU�UIBU�UIJT�DIBOHF�JT�NBEF�CVU�JT�DMFBSMZ�GPVOE�UP�OPU�XPSL �)PX�XJMM�BGUFSɪ
TDIPPM�BDUJWJUJFT�CF�GJU�JO �*T�BO�IPVS�MBUF�TUBSU�JO�UIF�NPSOJOH�FGGFDUJWF�JG�LJET�BSF�VQ�BO�IPVS�MBUFS�BU�OJHIU�UP�NBLF�VQ�QSBDUJDFɪ
UJNF
�PS�HPJOH�JO�FBSMZ�GPS�NPSOJOH�QSBDUJDF ɪ

Ɣ 8PVME�UIFSF�CF�SFTPVSDFT�JO�QMBDF�GPS�QBSFOUT�XIP�IBWF�UP�KVHHMF�XPSL�USBOTQPSUBUJPO �8JMM�UIF�CVTJOH�DPNQBOJFT�CFɪ
BNFOBCMF�UP�DIBOHFT �ɪɪ

Ɣ 8PVME�UIJT�CF�B�.POEBZ�UISPVHI�'SJEBZ�TDIFEVMF�DIBOHF�PS�POMZ�GPS�TFMFDU�EBZT ɪ
Ɣ #Z�TUBSUJOH�MBUFS�JO�UIF�EBZ�XF�BSF�QSFQBSJOH�PVS�DIJMESFO�GPS�B�XPSME�UIBU�EPFTO�U�FYJTU�ɪ
Ɣ /POF��/PU�B�HPPE�JEFBɪ
Ɣ 1FPQMF�IBWF�EJGGFSFOU�SIZUINT�GPS�TMFFQ�SFRVJSFNFOUT��8JMM�DIBOHJOH�UIF�TUBSU�UJNFT�IBWF�FOPVHI�PG�B�QPTJUJWF�JNQBDU�UP�KVTUJGZɪ

UIF�JNQBDU�UP�GBNJMZ�SPVUJOFT ɪ
Ɣ OBɪ
Ɣ 4JODF�XF�IBWF�NPSF�UIBO�FOPVHI�EBZT�BOE�IPVST
�DPVME�UIF�EBZ�CF�TIPSUFOFE�B�CJU ɪ
Ɣ *�EP�OPU�IBWF�BOZ�BU�UIJT�UJNF�ɪɪ
Ɣ /POFɪ
Ɣ /POF�ɪ
Ɣ "SF�QFPQMF�JO�DIBSHF�SFBMMZ�MPPLJOH�IBSE�BU�UIF�JTTVFT�CSPVHIU�VQ�PS�IBT�UIF�EFDJTJPO�BMSFBEZ�CFFO�NBEF�BOE�UIJT�JT�KVTU�Bɪ

ǣDIFDL�UIF�CPYǤɪɪ
Ɣ /POFɪ
Ɣ /PSUIGJFME�OFFET�UP�TUPQ�XPSSZJOH�BCPVU�XIBU�PUIFS�MBSHF�TDIPPMT�BSF�EPJOH�BOE�CFHJO�GPDVTJOH�PO�XIBU�JT�SJHIU�GPS�UIFJSɪ

DPNNVOJUZ�BOE�TUVEFOUT���5IJT�JT�BOPUIFS�GBE�UIBU�ZPV�BSF�CVZJOH�JOUP���+VTU�MJLF�ZFBS�MPOH�TDIPPM���(P�CBDL�UP�XIBU�ZPV�BSFɪ
HPPE�BU�ɪ

Ɣ OPOFɪ
Ɣ )BWF�BOZ�TUVEJFT�CFFO�EPOF�SFHBSEJOH�UIF�JNQBDU�PO�GBNJMZ�UJNF�JG�B�TUVEFOU�QMBZT�TQPSUT�PS�PUIFS�BDUJWJUJFT�BGUFS�TDIPPM ɪ
Ɣ /P�RVFTUJPOT�ɪ
Ɣ "SF�UIFSF�BOZ�QSFDFEFOUT�UP�MFBSO�GSPN�JO�UFSNT�PG�JNQMFNFOUBUJPO ��4DIPPM�EJTUSJDUT�UIBU�IBWF�JNQMFNFOUFE�UIJTɪ

&26*5"#-:�BOE�GSPN�XIPN�XF�DPVME�NPEFM�UIF�FYUSB�DPTUT�JOWPMWFE�JO�NBLJOH�B�MBUFS�TUBSU�BDDFTTJCMF�BOE�CFOFGJDJBM�UP�BMM ɪ
&YBNQMFT�PG�IPX�UIFTF�TDIPPM�EJTUSJDUT�IBWF�DPWFSFE�UIF�FYUSB�DPTUT���CVEHFUJOH�TIJGUT�PS�BO�BEEJUJPOBM�UBY�	XPVME�IBWF�UP�CF�Bɪ
TMJEJOH�TDBMF�NPTU�MJLFMZ
 ɪɪ

Ɣ )BWF�ZPV�MPPLFE�JOUP�EPJOH�FMFDUSPOJD�MFBSOJOH�EBZT�PODF�B�NPOUI�JOTUFBE�PG�UIJT�OPOTFOTF �)BWF�ZPV�MPPLFE�JOUP�NBLJOH�JUɪ
NPSF�DPOWFOJFOU�PO�QBSFOUT�TP�UIFSF�JT�MFTT�TUSFTT�BU�IPNF ��8IFSF�JT�UIF�FWJEFODF�PG�CFOFGJU�GSPN�PUIFS�TDIPPM�EJTUSJDUT�UIBUɪ
BSF�DVSSFOUMZ�TUBSUJOH�MBUF���BSF�UIFSF�BOZ ɪ

Ɣ $BO�XF�HFU�TPNF�QSP�UJQT�PO�FOEVSJOH�LJET�NBLF�JU�UP�TDIPPM�PO�UJNF ɪɪ
Ɣ �8IBU�BCPVU�QBSFOUT�XIP�EFQFOE�PO�UIFJS�PMEFS�DIJMESFO�UP�QJDL�VQ�ZPVOHFS�TJCMJOHT�XIFUIFS�JU�T�XBMLJOH�PS�ESJWJOH ɪ
Ɣ ɪ
Ɣ *G�FMFNFOUBSZ�TDIPPMT�TUBSU�FBSMJFS
�EPFT�UIJT�IBWF�B�OFHBUJWF�FGGFDU�PO�ZPVOHFS�LJET�JOUFSOBM�DMPDL �ɪ
Ɣ /POFɪ
Ɣ 8IBU�FWJEFODF�JT�UIFSF�UIJT�JT�B�DVSSFOU�QSPCMFN�UIBU�SFRVJSFT�NBTTJWF�TXFFQJOH�DIBOHF�JO�PVS�EJTUSJDU �8IBU�EBUB�JT�UIFSFɪ

TQFDJGJD�UP�/PSUIGJFME�TUVEFOUT�TBZT�UIJT�JT�OFDFTTBSZ�	DVSSFOU�BDBEFNJD�USFOET
�NFOUBM�IFBMUI�OFFET
�BOZ�QVCMJD�EBUB�DPMMFDUFE�JOɪ
EJTUSJDU
 �'PS�JOTUBODF�EPFT�UIF�EJTUSJDU�XBOU�UP�DIBOHF�UIF�TDIFEVMF�GPS������XIFO�POMZ����TUSVHHMF ɪ

Ɣ /POFɪ
Ɣ OPOFɪ
Ɣ )PX�NVDI�PG�MBUF�OJHIU�CFEUJNFT�BSF�EVF�UP�TDSFFO�VTF ɪ
Ɣ /POFɪ
Ɣ *T�UIJT�HPJOH�UP�CF�WPUFE�PO�PS�KVTU�ǣEFDJEFEǤ�CZ�UIF�EJTUSJDU�ɪ

��ɪ



Ɣ OPOFɪ
Ɣ )PX�DBO�UIJT�QPTTJCMZ�CF�DPTU�FGGJDJFOU�GPS�CVTTJOH�BOE�SVSBM�LJET ɪɪ
Ɣ )BWF�PUIFS�EJTUSJDUT�UIBU�IBWF�JNQMFNFOUFE�UIJT�CFFO�DPOUBDUFE ��)BWF�UIFZ�TFFO�BO�JODSFBTF�JO�TUVEFOU�JOWPMWFNFOU�BOEɪ

HSBEFT�GPS�GJSTU�QFSJPE ��)BT�UIFSF�CFFO�BOZ�SFDPHOJ[BCMF�CFOFGJUT�PG�NBLJOH�UIF�DIBOHF���-FU�T�HFU�TPNF��QSPPG��GSPN�UIFɪ
EJTUSJDUT�IBWF�BMSFBEZ�HPOF�UIJT�SPVUF�ɪ

Ɣ "MSFBEZ�FYQSFTTFE�JO�(PPHMF�%PD�ɪ
Ɣ )BWF�ZPV�EPOF�BOZ�PVUSFBDI�UP�UIF�ZPVUI�BDUJWJUJFT�UP�TFF�XIBU�UIF�JNQBDU�XPVME�CF �0S�JT�UIJT��B�NBLF�UIF�EFDJTJPO�BOE�GJHVSFɪ

JU�PVU�MBUFS ɪ
Ɣ )PX�EP�XF�NFBTVSF�XIFUIFS�UIJT�JT�TVDDFTTGVM ��*G�UIPTF�NFBTVSFNFOUT�EPO�U�DIBOHF
�DBO�XF�HP�CBDL�UP�FBSMJFS�TUBSU�UJNFT ɪ
Ɣ *T�UIFSF�B�QMBO�GPS�EFUFSNJOJOH�UIF�FGGFDUJWFOFTT�PG�TVDI�B�TIJGU�JO�TUBSU�UJNFT�JG�UIF�EJTUSJDU�FMFDUT�UP�EP�TP ɪ
Ɣ )PX�XJMM�UIJT�BGGFDU�NZ�FMFNFOUBSZ�TDIPPM�TUVEFOU�T�CVT�UJNF�BOE�TDIPPM�TUBSU�UJNF��)PX�XJMM�UIJT�BGGFDU�8FEOFTEBZ�MBUF�TUBSU ɪɪ
Ɣ OPOFɪ
Ɣ 8PVME�UIJT�DIBOHF�UIF�'MFY�1FSJPE�BU�UIF�IJHI�TDIPPM ��8PVME�8FEOFTEBZ�TUJMM�CF�B�MBUFS�TUBSU�UJNF ɪ
Ɣ 5IJT�DIBOHF�XJMM�JNQBDU�BMM�TUVEFOUT�,����OPU�KVTU�TFDPOEBSZ�TUVEFOUT�ɪ
Ɣ OPOFɪ
Ɣ 8IZ�OPU�IBWF�B�DPNQSPNJTF
�TUBSUJOH�MBUFS�GPS�IFBMUI�CFOFGJUT�BOE�FOEJOH�FBSMJFS�UIBO�QSPQPTFE ��8IZ�OPU�B�TDIFEVMF�MJLFɪ

&EJOB�)4
�XIJDI�TUBSUT�BU������BOE�FOET�BU����� ��8IZ�OPU�NBLF�NJOJNBM�SFEVDUJPO�JO�UJNF�TQFOU�JO�FBDI�DMBTT
�XIJMF�LFFQJOHɪ
GMFY�UJNF�BOE�BWPJEJOH�QSPCMFNT�PG�B�MBUF�FOE�UJNF ��)BT�FYUFOEJOH�UIF�8FEOFTEBZ�TDIFEVMF�UP�FWFSZ�XFFLEBZ�CFFOɪ
DPOTJEFSFE
�QFSIBQT�JO�DPPSEJOBUJPO�XJUI�PGGFSJOH�CFGPSF�TDIPPM�DBSF�GPS�UIF�ZPVOHFS�TUVEFOUT ɪ ɪ

Ɣ )PX�XJMM�JU�BGGFDU�GMFY�UJNFT
�BUIMFUJDT
�TUBGGJOH�BOE�TQFDJBM�OFFET�TUVEFOUT ɪ
Ɣ "SF�UIF�OFHBUJWFT�UBLFO�JOUP�DPOTJEFSBUJPO ɪ
Ɣ /POF�ɪ
Ɣ /POFɪ
Ɣ 4FF�BCPWF�ɪ
Ɣ �"OZ�DIBODF�ZPV�E�XJEFO�UIF�EJTUSJDU ��*�LOPX�UIBU�UIF�BOTXFS�JT�OP
�CVU�JG�UIJT�DIBOHF�IBQQFOT
�NZ�DIJME�NBZ�OFFE�UP�TXJUDIɪ

TDIPPMT�BT�B�SFTVMU�ɪ
Ɣ �ɪ
Ɣ *�EP�OPU�IBWF�BOZ�RVFTUJPOT�ɪɪ
Ɣ 8IBU�XJMM�IBQQFO�UP�QSBDUJDF�UJNFT�GPS�TQPSUT�BOE�SFMFBTF�UJNFT�GPS�HBNFT ɪ
Ɣ /POFɪɪ
Ɣ )PX�XJMM�UIF�UIFO�FBSMJFS�FMFNFOUBSZ�UJNFT�BGGFDU�UIPTF�DIJMESFO�UIBU�BSF�OPU�FBSMZ�SJTFST ɪɪ
Ɣ *�IBWF�OPOF���*�EPOǠU�BQQSPWF�ɪɪ
Ɣ $PVME�UIJT�DIBOHF�EFDSFBTF�UIF�JOWPMWFNFOU�PG�FYUSB�DVSSJDVMBS�BDUJWJUJFT ��8IJMF�*�TVQQPSU�BDBEFNJDT�CFJOH�UIF�GJSTU�GPDVT
ɪ

QBSUJDJQBUJPO�JO�TDIPPM�TQPOTPSFE�TQPSUT�BOE�BDUJWJUJFT�JT�FRVBMMZ�CFOFGJDJBM�UP�UIF�PWFSBMM�TFDPOEBSZ�FEVDBUJPO�FYQFSJFODF�ɪ
"EEJUJPOBMMZ
��TFDPOEBSZ�TUVEFOUT�HBJO�XPSL�FYQFSJFODFT�JO�UIFJS�BGUFS�TDIPPM�KPCT���5IJT�DIBOHF�XJMM�POMZ�QVTI�FWFSZ�UIJOHɪ
CBDL��)PX�JT�UIJT�UIJT�DIBOHF�HPJOH�UP�IFMQ�TFDPOEBSZ�TUVEFOUT�XIP�BMTP�IBWF�BGUFS�TDIPPM�KPCT ���)PX�JT�UIJT�HPJOH�UP�XPSLɪ
XJUI�TDIFEVMJOH�HBNFT�BOE�TUVEFOUT�IBWJOH�UP�MFBWF�TDIPPM�GPS�BXBZ�HBNFT ��5IF�SFTU�PG�UIF�#JH���JTO�U�HPJOH�UP�B�MBUF�TUBSU��JUɪ
XPVME�CF�VOSFBMJTUJD�UP�FYQFDU�BMM�UIF�PUIFS�TDIPPMT�UP�TJNQMZ�EFMBZ�UIFJS�DPOUFTUT�GPS�NBUDIFT�WT��/PSUIGJFME���5IFSFGPSF
ɪ
TUVEFOUT�XIP�UZQJDBMMZ�NJTT�POMZ�UIFJS�MBTU�IPVS�DMBTT�GPS�B�USBWFM�USJQ�XJMM�OPX�NJTT���IPVST���)PX�EPFT�UIJT�DIBOHF�JO�TUBSU�UJNFɪ
IFMQ�UIFTF�TFDPOEBSZ�TUVEFOUT ɪ

Ɣ /POFɪ
Ɣ 8JMM�UIF�TDIPPM�TUJMM�CF�PQFO�FBSMJFS�XJUI�DMBTTFT�KVTU�TUBSUJOH�MBUFS �8PVME�UIBU�DIBOHF�IPX�TVQFSWJTJPO�IBQQFOT�JO�UIF�NPSOJOH
ɪ

BOE�NBZCF�IBWF�JNQMJDBUJPOT�GPS�IPX�TQBDF�JT�BMMPDBUFE �	*T�UIFSF�B�QMBDF�TUVEFOUT�DPVME�SFTU�JG�UIFZ�IBWF�UP�CF�ESPQQFE�PGGɪ
FBSMJFS �8PVME�UIBU�BDUVBMMZ�IBQQFO 
ɪ

Ɣ %P�ZPV�SFBMMZ�UIJOL�LJET�BSF�HPJOH�UP�HFU�NPSF�TMFFQ �6OMFTT�ZPV�DBO�BEE�BO�IPVST�JOUP�UIF�EBZ�ZPV�SF�KVTU�TIJGUJOH�POF�JTTVFɪ
GPS�BOPUIFS��*�N�OPU�JOUFSFTUFE�JO�NZ�DIJME�CFJOH�QBSU�PG�BOPUIFS�FYQFSJNFOU�BT�QBSU�PG�UIF�FEVDBUJPO�TZTUFN���4FDPOEBSZɪ
TUVEJFT�TIPVME�CF�QSFQBSJOH�GPS�MJGF���&NQMPZFST�EPO�U�BEKVTU�TUBSU�UJNFT�CFDBVTF�TPNFPOF�JT�TMFFQZ�ɪɪ

Ɣ OPOFɪ

��ɪ



Ɣ /POF
�UIF�SFTFBSDI�JT�GMBXFE�BOE�BT�TUBUFE�/PSUIGJFMEǠT�TUBSU�UJNF�JT�BMSFBEZ�DMPTF�UP��BNɪ
Ɣ /P�RVFTUJPOTɪ
Ɣ 8PVME�XF�LFFQ�UIF�MBUF�TUBSU�XFEOFTEBZ
�XIJDI�DPVME�CF�QSPCMFNBUJD�BT�CFJOH�UPP�MBUF�JO�UIF�EBZ ɪ
Ɣ 8IBU�EFUSJNFOUT�BSF�CFJOH�PCKFDUJWFMZ�EJTDVTTFE�BCPVU�MBUFS�TUBSU�UJNFT�ɪ
Ɣ 8IFSF�JT�UIJT�DPNJOH�GSPN�BOE�XIZ�JT�JU�BMM�UIF�TVEEFO�B�QSPCMFN �$BO�ZPV�DBMM�NZ�CPTT�BOE�UFMM�IJN�*ǠE�MJLF�UP�TUBSU�MBUFS�JOɪ

UIF�NPSOJOH�UPP �5IF�GBDU�UIBU�UIJT�JT�FWFO�CFJOH�DPOTJEFSFE�NBLFT�NF�EPVCU�FWFSZUIJOH�UIBU�UIF�TDIPPM�CPBSE�EPFT��%P�BOZɪ
PG�UIF�TDIPPM�CPBSE�NFNCFST�XPSL�OPSNBM�����KPCT
�IBWF�LJET�JO�TDIPPM
�IBWF�LJET�JO�TDIPPM�UIBU�BSF�JOWPMWFE�JO�BGUFS�TDIPPMɪ
BDUJWJUJFT
�BOE�USVMZ�CFMJFWF�UIBU�BMM�PG�UIF�TDIFEVMJOH�QSPCMFNT�UIBU�B�MBUFS�TUBSU�XPVME�DBVTF�XJMM�KVTUJGZ�UIJT ɪɪ

Ɣ 8IZ�OPU�KVTU�IBWF�UIF�8FE�MBUF�TUBSU�FWFSZ�EBZ�XJUI�TDIPPM�TUJMM�HFUUJOH�PVU�BU�UIF�TBNF�UJNF ��5IFSF�JT�TP�NVDI�XBTUFE�UJNF�BUɪ
TDIPPM�UIBU�JU�TIPVME�CF�FBTZ�UP�NBLF�VQ�GPS�UIF�EFDSFBTFE�JOTUSVDUJPOBM�UJNF���8IZ�OPU�IBWF�UIF�FMFNFOUBSZ�TDIPPMT�TUBSU�MBUFSɪ
BT�XFMM ɪ

Ɣ /"ɪ
Ɣ *�LOPX�UIF�NFEJDBM�EBUB�TUBUFT�UIBU�IJHI�TDIPPMFST��DJSDBEJBO�SIZUINT�SVO�MBUFS
�CVU�EP�XF�BDUVBMMZ�IBWF�MPOHJTI�UFSN�EBUB�UPɪ

TIPX�UIBU�XIFO�TDIPPMT�%0�DIBOHF�UIFJS�UJNFT�UP�TUBSU�MBUFS
�UIBU�UIPTF�LJET�"$56"--:�TIPX�IJHIFS�UFTU�TDPSFT
�MPXFS�SBUFTɪ
PG�QTZDIPMPHJDBM�QSPCMFNT
�CFUUFS�NPPE
�FUD�
�UIBO�UIFZ�IBE�UIF�ZFBS	T
�CFGPSF
�XIFO�TDIPPM�TUBSUFE�FBSMJFS �%P�XF�LOPX�UIBUɪ
UIJT�DIBOHF�USVMZ�SFTVMUT�JO�NFBTVSBCMF�JNQSPWFE�GVODUJPOJOH�JO�UIFTF�EJTUSJDUT�	OPU�KVTU�B�HFOFSBM�JEFB�UIBU�MBUFS�UJNFT�BSF�HPPEɪ
GPS�UIF�UFFOBHF�CSBJO
 ɪ

Ɣ *�EPOǠU�IBWF�BOZ
�*�EPOǠU�TVQQPSU�JU�ɪɪ
Ɣ 8IZ�BSF�ZPV�EPJOH�UIJT �-JTUFOJOH�UP�.BUU�)JMMNBO�PO�UIF�SBEJP�JU�TPVOET�MJLF�UIJT�JT�BMSFBEZ�EFDJEFE�XJUI�TP�NVDI�UJNF�TVOLɪ

JOUP�QMBOOJOH��)PX�EJE�XF�HFU�UIJT�GBS�XJUIPVU�MJTUFOJOH�UP�QBSFOUT ��5IF�QFPQMF�EFDJEJOH�TFFN�TFU�BMSFBEZ�ɪɪ
Ɣ *�EP�OPU�TVQQPSU�UIJT��*�VOEFSTUBOE�LJET�EVSJOH�UFFOBHF�ZFBST�GVODUJPO�CFUUFS�B�MJUUMF�MBUFS�JO�UIF�EBZ��*�UIJOL�TUBSUJOH�TDIPPMɪ

CFUXFFO��������BN��JT�JEFBM�GPS�GBNJMJFT�ɪ
Ɣ )BWF�BOZ�MPDBM�FNQMPZFST�BHSFFE�UP�TVQQPSU�UIJT�CZ�BEKVTUJOH�UIF�XPSL�TDIFEVMFT�PG�JNQBDUFE�FNQMPZFFT ɪ
Ɣ 8IZ�DBO�U�IJHI� �BNE�NVEEMF� �TUBSU�BU������UP�EFDSFBTF�UIF�MBUFS�FOE�UJNF�GPS�IJHI�TDIPPM ɪ
Ɣ 8IP�JT��HPJOH�UP�QBZ�GPS�UIF�FYUSB�UJNF�FMFNFOUBSZ�LJET�BSF�HPJOH�UP�CF�PVU�BGUFS�TDIPPM �"SF�ZPV�HPJOH�UP�NBLF�,7�DIFBQFSɪ

PS�QBZ�GPS�UIF�UJNF�CFUXFFO�ZPVS�OFX�FBSMJFS�MFU�PVU�BOE�XIFO�XPSL�JT�EPOF� �0S�EP�ZPV�FYQFDU�QBSFOUT�UP�DPWFS�UIBU ɪ
Ɣ 8JMM�UIFSF�XF�MBUFS�CVT�TFSWJDF�GPS�BMM�TUVEFOUT ɪ
Ɣ 5IF�UJNF�PG�UIF�EBZ�JT�OPU�UIF�QSPCMFN��:PVS�CPEZ�XJMM�BEKVTU�UP�XIBUFWFS�TDIFEVMF�ZPV�HFU�B�DVTUPN�UP��5IJT�JT�UIF�NPTUɪ

SJEJDVMPVT�UIJOH�*�IBWF�IFBSE�ZFU��0VS�LJET�BSF�HPJOH�UP�TUSVHHMF�BT�JU�JT��+VTU�LFFQ�QSPUFDUJOH�UIFN�BOE�NBLF�UIFN�OFWFS�GFFMɪ
VODPNGPSUBCMF��#FDBVTF�UIBU�SFBMMZ�QSFQBSFT�UIFN�GPS�UIF�MJGF�BIFBE�ɪɪ

Ɣ )PX�UP�IBWF�UPVHI�UBMLT�XJUI�ZPVUI�TQPSUT�HSPVQT�UP�LFFQ�UIFN�BDDPVOUBCMF�UP�XIBU�JT�USVMZ�CFTU�GPS�LJET�BOE�OPU�WFSZɪ
FYQFOTJWF�QSPHSBNT�	CPUI�GJOBODJBM�BOE�IFBMUI�PG�UIF�LJET�BOE�GBNJMJFT
�ɪ

Ɣ /POFɪ
Ɣ .Z�CJHHFTU�RVFTUJPOT�BSF�BSPVOE�IPX�UP�HVBSE�UIF�BEWBOUBHFT�HBJOFE��8F�IBWF�XJUOFTTFE�PVS���UI�HSBEFS�IBWF�BO�JODSFBTJOHɪ

OVNCFS�PG�CFGPSF�TDIPPM�NFFUJOHT�FWFO�XJUI�UIF�DVSSFOU�TDIPPM�TUBSU�UJNF��*G�UIF�TMFFQ�CFOFGJUT�BSF�UP�CF�HVBSEFE
�UIFSF�XPVMEɪ
IBWF�UP�CF�DMFBS�SFHVMBUJPOT�BHBJOTU�TQPSUT�PS�PUIFS�BDUJWJUJFT�CFGPSF�UIF�OFX�TUBSU�UJNF���$POUJOVPVT�FEVDBUJPO�BCPVU�8):�UIJTɪ
JT�CFJOH�EPOF�XPVME�IBWF�UP�HP�PO�ɪ

Ɣ 8IFO�JT�UIF�FBSMJFTU�XF�BSF�MPPLJOH�BU�UIF�DIBOHF �/FYU�TDIPPM�ZFBS ɪ
Ɣ �*NQBDU�PO�GBNJMJFT�UIBU�OFFE�UIF�PMEFS�DIJMESFO�UP�BTTJTU�DBSF�GPS�ZPVOHFS�DIJMESFO�ɪ ɪ
Ɣ )PX�XJMM�TQPSUT�BOE�PUIFS�BDUJWJUJFT�BEKVTU�UP�BDDPNNPEBUF�UIF�MBUFS�TUBSU�XJUIPVU�SFEVDJOH�UIF�BNPVOU�PG�MFBSOJOH�UJNF�GPSɪ

TUVEFOUT��ɪ
Ɣ IPX�NVDI�NPSF�TDIPPM�XJMM�UIFZ�NJTT ɪ
Ɣ 8IZ�JT�5)*4�UIF�GPDVT�PG�UIF�#PBSE�XIFO�UIFSF�BSF�TP�NBOZ�PUIFS�UIJOHT�UIBU�DBO�CF�JNQSPWFE�UP�NBLF�UIF�TUVEFOUɪ

FYQFSJFODF�CFUUFS�BU�/.4�BOE�/)4 �	HSBEJOH�GPS�JNQBDU
�EJWFSTF�DVSSJDVMVN�BOE�SFTPVSDFT
�UFBDIFST�IFME�UP�IJHI�TUBOEBSETɪ
BDSPTT�DPOUFOUT�BOE�CVJMEJOHT
�USBJOJOH�BCPVU�FRVJUZ�GPS�TUVEFOUT�BOE�TUBGG
�SFDPHOJUJPO�PG�BMM�WPJDFT�BOE�CBDLHSPVOET�XJUIJOɪ
UIF�CVJMEJOH��TJHOT
�BSU
�CPPLT
�GPPE
�NVTJD���
ɪ

Ɣ )PX�XBT�#PTUPO�HPJOH�UP�XPSL�GPS�UIF�PUIFS�TDIPPMT�MJLF�1SBJSJF�$SFFL�BOE�4BJOU�%PNJOJDǟT�XIFO�UIFZ�VTVBMMZ�SJEF�UIF�NJEEMFɪ
TDIPPM�BOE�IJHI�TDIPPM�CVTFT�XIJDI�*�XJMM�CF�HPJOH�MBUFS�ɪ

��ɪ



Ɣ /POFɪ
Ɣ XIBU�XJMM�IBQQFO�UP�1-$�UJNFT�XJUIJO�UIF�EJTUSJDU ��*�BTTVNF�UIJT�XPVME�NBLF�UIF�MBUF�TUBSU�OP�MPOHFS�OFDFTTBSZɪ
Ɣ *�XPVME�CF�QBSUJDVMBSMZ�JOUFSFTUFE�JO�XIFUIFS�MPX�JODPNF�GBNJMJFT�XPVME�CFOFGJU�GSPN�UIJT�QPMJDZ�DIBOHF��%P�UIFZɪ

EJTQSPQPSUJPOBUFMZ�MJWF�JO�UIF�SVSBM�BSFBT �0S�BSF�UIFZ�DPODFOUSBUFE�NPSF�JO�UPXO�	TVDI�BT�7JLJOH�5FSSBDF

�BOE�UIFSFGPSFɪ
XPVME�SFDFJWF�UIF�CFOFGJU�PG�UIF�TIJGU�ɪɪ

Ɣ )PX�XJMM�CVTTFT�XPSL ��"GUFS�TDIPPM�TQPSUT ��:PVUI�TQPSUT ��8PVME�XF�TUJMM�TUBSU�MBUF�PO�8FEOFTEBZ ��8IBU�BCPVU�DVUUJOH�JOUPɪ
8FEOFTEBZ�FWFOJOH�QSPHSBNNJOH�BU�DIVSDI �.PWJOH�QSBDUJDFT�UP�NPSOJOH ��)PX�XJMM�TUVEFOUT�XIP�HFU�GSFF�CSFBLGBTU�BUɪ
TDIPPM�NBLF�JU�BO�FYUSB�IPVS ��%JE�TFDPOEBSZ�TUVEFOUT�HFU�UP�WPJDF�UIFJS�PQJOJPOT ɪ

Ɣ /POF���*�BN�PQQPTFE�ɪ
Ɣ "SF�UIFSF�BOZ�PUIFS�TDIPPMT�JO�PVS�DPOGFSFODF�UIBU�IBWF�MBUFS�TUBSU�UJNFT �*T�UIJT�TPNFUIJOH�XF�XBOU�UP�EP�CFDBVTF�UIFSF�BSFɪ

TDIPPMT�JO�UIF�NFUSP�EPJOH�UIJT �"SF�LJET�SFBMMZ�HPJOH�UP�HFU�NPSF�TMFFQ�PS�BSF�UIFZ�KVTU�HPJOH�UP�TUBZ�VQ�MBUFS �)PX�EPFT�PVSɪ
DVSSFOU�TDIPPM�EBZ�	&MFNFOUBSZ
�.JEEMF�4DIPPM�BOE�)JHI�4DIPPM
�BOE�UIF�OVNCFS�PG�IPVST�LJET�BSF�JO�TDIPPM�DPNQBSF�UPɪ
PUIFS�TDIPPMT �%P�PVS�TDIPPMT�BMSFBEZ�IBWF�B�MPOHFS�EBZ�	IPVST
�DPNQBSFE�UP�PUIFS�TDIPPMT�JO�PVS�BSFB ɪɪ

Ɣ 8IBU�IBQQFOT�UP�UIF�LJET�JO�TQPSUT �)PX�NBOZ�EBZT�PS�DMBTTFT�XJMM�UIFZ�NJTT�CFDBVTF�PG�UIF�OFX�UJNFTɪ
Ɣ /POFɪ
Ɣ 8IFSF�IBT�UIJT�XPSLFE�XFMM ɪ ɪ
Ɣ /POFɪ
Ɣ OPOFɪ
Ɣ $PVME�UIF�TDIPPM�CPBSE�QMFBTF�JOWJUF�+PIO�#FOKBNJO�UP�XFJHI�JO�PO�UIJT�QSPQPTFE�TDIFEVMF�DIBOHF ��)PX�XPVME�JU�JNQBDUɪ

CVTTJOH�GPS�"--�*4%�����TUVEFOUT ɪ
Ɣ 8IBU�QFSDFOUBHF�PG�UIF�4UBUF�)JHI�4DIPPMT�IBWF�B�MBUFS�TUBSU ɪ ɪ
Ɣ 8IBU�BSF�UIF�DVSSFOU�TUBSU�BOE�FOE�UJNFT�GPS�BMM�UIF�TDIPPMT ��*U�JT�IBSE�UP�DPNQBSF�XIFO�UIPTF�XFSFO�U�BWBJMBCMF�PO�UIFɪ

BUUBDINFOUT�ɪ ɪ
Ɣ .Z�EBVHIUFS�HFUT�VQ�BU���XJUIPVU�BO�BMBSN
�XIZ�TIPVME�TIF�CF�QVOJTIFE�CZ�TJUUJOH�BSPVOE�JO�UIF�NPSOJOH�XBJUJOH�GPS�TDIPPM�UPɪ

TUBSU ��8IZ�TIPVME�TIF�IBWF�UP�TUBZ�VQ�MBUFS�BU�OJHIU�GPS�IPNFXPSL
�TQPSUT
�TVQQFS �,JET�OFFE�B�EFDFOU�CFE�UJNF�UP�HFU�UIFɪ
TMFFQ�OFFEFE
�OPU�BO�FYDVTF�UP�TMFFQ�MBUFS�ɪ

Ɣ 8IZ�EPFT�UIF�TDIPPM�EJTUSJDU�XBOU�UP�DIBOHF�XIBU�IBT�TFSWFE�VT�XFMM�GPS�EFDBEFT ��8F�IBWF�OPU�SFWFSUFE�CBDL�UP�/FBOEFSUIBMɪ
QFPQMF�ɪ ɪ

Ɣ �4U��1BVM�$FOUSBM�TUBSUT�BU������BOE�FOET�BU������XJUI�BO�PQFO�TDIPPM�TFSWJDF�IPVS�BU�UIF�FOE�	NBZCF�JUT�B�TUVEZ�IBMM�PS�KPCɪ
SFMFBTF�PS 
����XPVME�UIJT�CF�B�XBZ�UIBU�XF�DPVME�BDDPNPEBUF�CPUI�UIF�MBUF�TUBSU�BOE�UIF�FYUSB�DVSSJDVMBST ɪ

Ɣ $PVME�UIF�FMFNFOUBSZ�TUBSU�BU������TP�UIBU�UIF�)4�DPVME�BU�MFBTU�FOE�CZ����� ɪɪ
Ɣ $BO�UIF�TDIPPMT�MPPL�BU�MJHIUJOH�BOE�NBLJOH�TVSF�TUVEFOUT�BSF�FYQPTFE�UP�CSJHIU�GVMM�TQFUSVN�MJHIUJOH�SJHIU�BXBZ�JO�UIF�BN�UPɪ

IFMQ�XJUI�TMFFQJOFTT �ɪ
Ɣ $BO�QBSFOUT�WPUF�PO�UIJT  ɪ
Ɣ .VDI�PG�UIF�GFFECBDL�JO�UIF�EPDVNFOU�JT�SFMFWBOUɪ
Ɣ )PX�EPFT�UIJT�QSFQBSF�TUVEFOUT�GPS�MJGF�BGUFS�IJHI�TDIPPM ɪ
Ɣ %P�UIF�UFBDIFST��TVQQPSU�UIJT ɪ
Ɣ )PX�MBUF�JT�MBUF�TUBSU�8FEOFTEBZ�HPJOH�UP�CFDPNF �5IBU�DPVME�CF�B�SFBM�DPODFSO�ɪ
Ɣ -JTUFE�JO�RVFTUJPOTɪɪ

ɫ
1MFBTF�TIBSF�BOZ�PUIFS�DPNNFOUT�ZPV�IBWF�BCPVU�B�QPUFOUJBM�DIBOHF�JO�PVS�TDIPPM�TDIFEVMF�ɫ

ɫ
Ɣ ,FFQ�JU�UIF�TBNF����ɪɪ
Ɣ 8IBU�XPVME�UIF�QPMJDZ�CF�SFHBSEJOH�TDIFEVMJOH�NFFUJOHT
�TQPSUT
�FUD��CFGPSF�UIF�TDIPPM�EBZ ɪ ɪ
Ɣ *�TVSF�IPQF�ZPV�BSF�SFBMMZ�DPOTJEFSJOH�XIBU�FBDI�BOE�FWFSZ�POF�PG�VT�IBT�UP�TBZ��*�IBWF�OPU�TQPLFO�UP�POF�QFSTPO�XIP�JT�GPSɪ

UIJT�DIBOHF�ɪ
Ɣ /PU�BMM�LJET�TMFFQ�JO�ɪɪ

��ɪ



Ɣ *G�LJET�OFFE�NPSF�TMFFQ
�UBLF�UIF�J1BET�BOE�QIPOFT�BXBZ
�BOE�UFMM�UIFN�UP�HP�UP�CFE
�MFU�T�RVJU�DPEEMJOH�PVS�DIJMESFO����8IFOɪ
UIFZ�HSBEVBUF�BOE�HP�PVU�JOUP�UIF�XPSLJOH�XPSME
�JT�UIFJS�CPTT�HPOOB�MFU�UIFN�TUBSU�BO�IPVS�MBUF�ɪɪ

Ɣ *�GFFM�UIF�DIBOHF�XPVME�CF�B�OFHBUJWF�JNQBDU�GPS�B�MPU�PG�GBNJMJFT�ɪ
Ɣ *�MJLF�UIJT�JEFB�BOE�*�BN�JO�GBWPS�GPS�JU���*�XPVME�IBUF�B�EFDJTJPO�UP�CF�NPTUMZ�CBTFE�PO�TQPSUJOH�BDUJWJUJFT�BOE�UIF�DPOWFOJFODFɪ

PG�QBSFOUT���#PUUPN�MJOF�XPVME�CF�XIBU�JT�CFTU�GPS�LJET�	BOE�UIF�SFTFBSDI�TQFBLT�UIJT
���"T�*�SFDBMM�CBDL�UP�DIBOHJOH�PVSɪ
TDIFEVMF�UP�NBLF�XBZ�GPS�1-$T��GBNJMJFT
�EBZDBSF
�BOE�BOZPOF�BGGFDUFE�RVJDLMZ�BDDMJNBUFE�UP�UIF�OFX�TDIFEVMF�BOE�NPWFE�PO�ɪ
*�BN�DPOGJEFOU�UIF�TBNF�XPVME�IBQQFO��JO�UIJT�DBTF�ɪ

Ɣ *�EP�OPU�BHSFF�XJUI�UIF�ǣTUVEJFTǤ�UIBU�MBUFS�TUBSU�UJNFT�XJMM�CF�CFOFGJDJBM���*�XPVME�MJLF�UP�TFF�UIF�TUBSU�UJNFT�SFNBJO�BT�UIFZ�BSFɪ
XJUI�UIF�FYDFQUJPO�PG�FMJNJOBUJOH�8FE�MBUF�TUBSUT���4UBGG�DBO�DPOEVDU�XIBUFWFS�JUFNT�BSF�CSPVHIU�GPSUI�EVSJOH�MBUF�TUBSU�BU�Bɪ
UJNF�UIBU�EPFT�OPU�BGGFDU�	MFTTPO
�UIF�TUVEFOUT�DMBTT�SPPN�UJNF�ɪ

Ɣ XF�XPOǠU�BMJHO�XJUI�PUIFS�EJTUSJDUT�DBVTJOH�JTTVFT�GPS�DPNQFUJUJPO�UJNFT���#VT�DPOGMJDUT�XJUI�FMFNFOUBSZ�UJNFT�QVUUJOH�B�TUSBJOɪ
PO�GJOEJOH�ESJWFST�BOE�NPSF�DPOHFTUJPO�DPODFOUSBUFE�BU�B�TJNJMBS�UJNFɪ

Ɣ *�XJMM�QVMM�NZ�DIJME�GSPN�UIF�/PSUIGJFME�TDIPPM�EJTUSJDU�JG�UIJT�HPFT�JOUP�BGGFDU��'BNJMZ�UJNF�JT�*.1035B/5�BT�XFMM�BT�NZ�KPC�ɪ
Ɣ *�UIJOL�BOZ�CFOFGJU�HBJOFE�GSPN�B�MBUFS�TUBSU�XJMM�CF�WPJEFE�CZ�FWFSZUIJOH�CFJOH�QVTIFE�MBUFS�BOE�GPSDJOH�LJET�UP�TUBZ�VQ�MBUFS�GPSɪ

IPNFXPSL�BOE�TDIPPM�BDUJWJUJFT�ɪɪ
Ɣ *�BN�XIPMFIFBSUFEMZ�BHBJOTU�UIJT�ɪ
Ɣ )PX�JT�UIJT�HPJOH�UP�BGGFDU�UIF�QBSFOUT�UIBU�IBWF�UP�UBLF�UIFJS�DIJMESFO�UP�EBZDBSF �.PTU�EBZDBSFT�PQFO�BU���BOE�FWFO�UIFO�JU�JTɪ

IBSE�FOPVHI�UP�GJOE�POF���8IBU�BCPVU�UIF�GBNJMJFT�UIBU�IBWF�LJET�JO�EJGGFSFOU�EJTUSJDUT�BOE�IBWF�UP�BEKVTU�BSPVOE�OPU�POMZ�UIFɪ
EJGGFSFOU�UJNFT�PG�/PSUIGJFME�CVU�UIFJS�TDIPPMT�BT�XFMM
�FY��"MFYBOEFS�MFBSOJOH�BDBEFNZ
�.4"%�BOE�.4"# ɪ

Ɣ 1MFBTF�EPO�U�NBLF�DIBOHFT�KVTU�UP�GPMMPX�TVJU�XJUI�TPNF�PG�UIF�NPSF�MJCFSBM�TDIPPMT��8F�IBWF�B�HPPE
�QSPWFO�QSPHSBN
�QMFBTFɪ
EPO�U�DIBOHF�JU�ɪɪ

Ɣ 3JHIU�OPX�UIF�JNQBDU�XJMM�CF�NJOJNBM�UP�BENJOJTUSBUJPO��5IF�SFTVMUJOH�EPNJOP�BGGFDU�XJMM�CF�GFMU�UISPVHIPVU�UIF�DPNNVOJUZ
ɪ
TQPSUT
�KPCT
�GBNJMZ�UJNF
�FUD��UIF�TDIPPMT�UIBU�IBWF�JNQMFNFOUFE�B�MBUF�TUBSU�IBWF�BU�UIF�MBUFTU�B������EJTNJTTBM�ɪɪ

Ɣ "MUIPVHI�UIF�SFTFBSDI�TVQQPSUT�UIJT�JU�DBVTFT�NVMUJQMF�QSPCMFNT�JO�PUIFS�BSFBT�GPS�GBNJMJFT��*U�JT�BMTP�OPU�B�SFBMJTUJD�WJFX�PG�MJGFɪ
BGUFS�IJHI�TDIPPMɪɪ

Ɣ 1MFBTF�NBLF�UIJT�IBQQFO��/PSUIGJFME
�JO�HFOFSBM
�JT�VTVBMMZ�TMPX�UP�UBLF�PO�HSFBU�JEFBT�CFDBVTF�HFU�QBSBMZ[FE�CZ�BOBMZ[JOH�UIJOHT�ɪ
:PV�QVMMFE�UIF�USJHHFS�PO�1-$T�TFWFSBM�ZFBST�BHP�BOE�PUIFST�GPMMPXFE���1MFBTF�NBLF�UIF�SJHIU�DIPJDF�BOE�EP�UIF�TBNF�UIJOHɪ
IFSF�ɪ ɪ

Ɣ 8IZ�JT�UIJT�TVSWFZ�POF�TJEFE��:PV�TVSF�NBLF�JU�FBTZ�OPU�UP�UBLF�JU��.PTU�TVSWFZT�IBWF�NVMUJQMF�DIPJDF�BOTXFST�TP�QFPQMF�DBOɪ
FBTJMZ�BOTXFS�UIFN��-PPLT�MJLF�ZPVS�OPU�SFBMMZ�MPPLJOH�GPS�PVS�PQJOJPOT�ɪɪ

Ɣ 8IFO�8FE��MBUF�TUBSUT�CFHBO
�QBSFOUT�NBEF�B�IVHF�BEKVTUNFOU���5IF�EJTUSJDU�XBT�SFBMMZ�HPPE�BCPVU�DPNNVOJDBUJOH�XIBU�XBTɪ
CFJOH�EPOF�EVSJOH�1-$�UJNF���5IBU�GJ[[MFE
�CVU�QBSFOUT�TUJMM�BEKVTUFE�GPS�8FEOFTEBZT���*G�UIJT�EJTUSJDU�NBLFT�UIJT�DIBOHF
�UIFSFɪ
TIPVME�/05�CF�BOPUIFS�BEKVTUNFOU�GPS�1-$T��5FBDIFST�DPVME�NFFU�JO�UIF�NPSOJOH�XJUI�UIBU�MBUFS�UJNF�ɪɪ

Ɣ 5IF�TDIPPM�IBT�UP�EP�XIBUǠT�CFTU�GPS�MFBSOJOH��#VU�UIFSF�BSF�NBOZ�GBDFUT�UP�UIBU�FRVBUJPO��"OE�UIF�JNQBDUT�BSF�NVDI�XJEFSɪ
TQSFBE�UIBO�KVTU�TFDPOEBSZ�TUVEFOUTɪ

Ɣ *�XPVME�TVQQPSU�JU�ɪ
Ɣ *�XPVME�IPQF�UIBU�UIF�TDIPPM�EJTUSJDU�XPVME�BU�MFBTU�QVU�UIJT�UP�B�WPUF��5IJT�BGGFDUT�FWFSZPOF���*�BN�OPU�GPS�MBUFS�TUBSU�UJNFT�ɪɪ
Ɣ "T�B�QBSFOU�UP�NVMUJQMF�DIJMESFO�*�BN�BMTP�DPODFSOFE�BCPVU�UIF�QPTTJCJMJUZ�PG�ZPVOH�TJCMJOHT�CFJOH�IPNF�GJSTU�BOE�VOTVQFSWJTFE�ɪɪ
Ɣ "�HPPE�OJHIUT�TMFFQ
�JT�XIBUT�NPTU�JNQPSUBOU�UP�UIF�TUVEFOU��3FTU�BTTVSFT�UIFZ�XJMM�QFSGPSN�BOE�CF�BU�UIFJS�CFTU��5BLJOH�BXBZɪ

BOZ�BOE�BMM�TPDJBM�NFEJB�BU�OJHIU�JT�DSJUJDBM��1BSFOUT�OFFE�UP�TUBSU�EPJOH�NPSF�PO�UIBU�BTQFDU�BU�IPNF��"OE�TUBSUJOH�UIF�EBZ�MBUFS
ɪ
GFFET�JOUP�TUBZJOH�VQ�MBUFS��5IFTF�LJET�OPX
�HP�UP�TDIPPM�GPS���IST
�UIFO�IBWF�QSBDUJDF�	JG�JO�BDUJWJUJFT
�PS�HP�UP�EBZDBSF
�UIFO�USZɪ
UP�TRVFF[F�JO�EJOOFS
�CFEUJNF�SJUVBMT�BOE�TPNFXIFSF�IPNFXPSL�BOE�B�TPDJBM�MJGF�JT�TRVFF[FE�JO�UIFSF��"U�CFTU�UIFZ�HFU�UP�CFEɪ
CZ����PS����OPX��5IJT�JT�B�CJH�/0��GSPN�NF�ɪ

Ɣ *�BN�WFSZ�DPODFSOFE�BCPVU�BDUJWJUJFT�HPJOH�MBUFS�BOE�MBUFS�JOUP�UIF�OJHIU�BOE�UIF�FYUSB�DMBTT�UIBU�XJMM�CF�NJTTFE�CZ�TUVEFOUɪ
BUIMFUFT�XIP�BSF�BUUFOEJOH�NFFUT�BOE�HBNFT�ɪ

Ɣ *�UIJOL�PWFSBMM�JU�XPVME�CF�B�HPPE�UIJOH�GPS�PVS�EJTUSJDU�UP�EP�ɪ
Ɣ *ǠN�BMM�GPS�B�MBUFS�TUBSU�UJNF
�XIBU�JT�CFTU�GPS�TUVEFOUT�TIPVME�CF�PVS�ESJWJOH�GPSDF�ɪ

��ɪ



Ɣ *�VTFE�UP�XPSL�GPS�&EJOB�TDIPPMT���POF�PG�GJSTU�EJTUSJDUT�UP�EP�UIJT���BOE�JU�XBT�XPOEFSGVM��*�BN�TP�IBQQZ�XF�BSF�GJOBMMZɪ
DPOTJEFSJOH�UIJT�ɪ

Ɣ %0�/05�"(3&&�50�*5�"5�"--ɪ
Ɣ *�GFFM
�BGUFS�JOUFSBDUJOH�XJUI�TUVEFOUT�BU�BO�FWFOJOH�EJTDVTTJPO�TFTTJPO
�UIBU�TUVEFOUT�BSF�OPU�MFBSOJOH�BCPVU�MJWJOH�JO�UIF�SFBMɪ

XPSME�CVU�BSF�MFBSOJOH�BCPVU�UIF�QPXFS�PG�QSJWJMFHFɪɪ
Ɣ *�UIJOL�PVS�DIJMESFO�BSF�CFTU�JOEJDBUPS�XIFO�JU�DPNFT�UP�UIFJS�IFBMUI��5IFZ�OFFE�NPSF�TMFFQ�GPS�TVSF�CVU�RVFTUJPO�UIF�MBUFɪ

SFMFBTF�UJNF���"T�PUIFS�EJTUSJDUT�BSF�BCMF�UP�TPNFIPX�GJHVSF�PVU�XIFSF�UIFZ�DBO�TUBSU�BU������BOE�TUJMM�CF�EPOF�BU������FMFNFOUBSZɪ
PS�����GPS�UIF�NJEEMF�TDIPPM�BOE�IJHI�TDIPPMɪ

Ɣ *�EP�OPU�BHSFF�XJUI�UIJT�DIBOHF�ɪ
Ɣ OPOFɪ
Ɣ $POTJEFS�CBOOJOH�TDIPPM�TQPSUT�GSPN�NBOEBUPSZ�4BUVSEBZ�NPSOJOH�QSBDUJDFT���8IFO�EJE�UIF�WBMVF�PG�GBNJMZ�UJNF�HP�PVU�UIFɪ

XJOEPX���"OE�XIFO�EJE�JU�CFDPNF�B�OPSN�GPS�DBQUBJOT�QSBDUJDFǠT�UP�TUBSU�JO�+VOF���"HBJO�GBNJMZ�UJNF�JT�QVU�TFDPOE���*G�BEKVTUJOHɪ
UIF�TUBSU�UJNF�NBLFT�TQPSUT�SVO�MBUFS�JOUP�UIF�FWFOJOH�UIFO�JU�XJMM�KVTU�DPNQPVOE�UIF�QSPCMFN���'BNJMZ�CBMBODF�BOE�BDBEFNJDTɪ
OFFET�UP�CF�XIFSF�UIF�GPDVT�JT���4QPSUT�BSF�HSFBU�CVU�TIPVME�OPU�JOUFSGFSF�XJUI�GBNJMZ�BOE�BDBEFNJDT�ɪ ɪ

Ɣ *�BN�OPU�JO�GBWPS�PG�DIBOHJOH�UIF�TDIPPM�TUBSU�UJNF�GPS�TFDPOEBSZ�TUVEFOUT�ɪɪ
Ɣ *�TVQQPSU�MBUFS�TUBSU�UJNFT���*�UIJOL�JU�T�B�HPPE�JEFB�ɪ
Ɣ 8IZ�DIBOHF�UIF�UJNFT�XIFO�UIFZ�IBWF�CFFO�XPSLJOH�XFMM�GPS�TVDI�B�MPOH�UJNFɪ
Ɣ *�BN������BHBJOTU�UIF�DIBOHF�BOE�UIF�JNQBDU�JU�XJMM�IBWF�PO�QBSFOUT�TDIFEVMF�BOE�PUIFS�GBNJMZ�NFNCFST�TDIFEVMF�ɪ ɪ
Ɣ 8IBU�IBQQFOFE�XJUI�QSFQBSJOH�LJET�GPS�SFBM�MJGF��$IBOHJOH�UIF�TDIPPM�IPVST�UP�NFFU�B�TUVEFOUT�TDIFEVMF�JT�OPU�EPJOH�UIBU��*U�JTɪ

UIF�FYBDU�PQQPTJUF��8F�BMSFBEZ�IBWF�BO�JTTVF�XJUI�UIJT�JO�PVS�DPVOUSZ��*�IFBS�DPNQMBJOUT�FWFSZ�XFFL�GSPN�CVTJOFTT�PXOFSTɪ
TBZJOH�QFPQMF�BSF�DPNJOH�PVU�PG�TDIPPM�XJUI�OP�ESJWF�PS�XPSL�FUIJD��5IFZ�XBOU�FWFSZUIJOH�IBOEFE�UP�UIFN��5IJT�IBJS�CSBJOFEɪ
JEFB�XJMM�POMZ�NBLF�JU�XPSTF��4UPQQJOH�DPEEMJOH�UIFTF�LJET�BOE�UFBDI�UIFN�BCPVU�SFBM�MJGF��*�XBT�VQ�FWFSZ�NPSOJOH�CFGPSF�CZɪ
�BN�UP�NBLF�JU�UP�TDIPPM�BOE�NPTU�QFPQMF�*�LOFX�XFSF�UIF�TBNF��8F�BMM�UVSOFE�PVU�KVTU�GJOF�ɪ

Ɣ *�BN�OPU�GPS�JU��*U�XJMM�JNQBDU�TUVEFOUT�BOE�GBNJMJFT�NPSF�OFHBUJWFMZ�UIBO�JU�XJMM�QPTJUJWFMZ��"T�QBSFOUT�XF�LOPX�BSF�LJET�BOE�XFɪ
TIPVME�CF�BCMF�UP�NBLF�UIF�EFDJTJPO�PG�XIBU�JT�CFTU�GPS�UIFN��5IJT�JO�NZ�PQJOJPO�JT�OPU�ɪ

Ɣ *�EP�OPU�TVQQPSU�JU�ɪ
Ɣ 5IJT�QPMJDZ�CVSEFOT�QBSFOUT�XIP�XPSL�FBSMZ�NPSOJOH�TUFBEZ�KPCT���1BSFOUT�XPOǠU�CF�BCMF�UP�JOUFSBDU�XJUI�UIFJS�LJET�JO�UIFɪ

NPSOJOH���5IJT�JT�BO�JNQPSUBOU�UJNF�GPS�GBNJMJFT�UP�TFU�BHFOEBT�GPS�UIF�EBZ�BOE�UP�JOUFSBDU�XJUI�FBDI�PUIFS���5IJT�QPMJDZ�DIBOHFɪ
JT�KVTU�B�CBE�JEFB�BMM�BSPVOE�ɪ

Ɣ .FOUBM�)FBMUI�JT�B�IVHF�DPODFSO
�XIJDI�*�TFF�BMM�UIF�UJNF�BT�TPNFPOF�XIP�XPSLT�BU�B�DPMMFHF��"OYJFUZ
�TUSFTT
�TMFFQ�EJTPSEFST
ɪ
FUD��*G�UIF�SFTFBSDI�TVQQPSUT�UIJT�DIBOHF
�*�UIJOL�XF�TIPVME�DPOTJEFS�UIF�DIBOHF�ɪ

Ɣ *�TVQQPSU�B�TUBSU�UJNF�PG�����BN�GPS�CPUI�UIF�NJEEMF�BOE�IJHI�TDIPPM��	XIZ�DBO�U�UIFZ�CF�UIF�TBNF�TP�UIF�LJET�HFU�VTFE�UP�UIBUɪ
TUBSU�UJNF
ɪ

Ɣ *G�ZPV�XBOU�UP�LFFQ�UFBDIFST�UFBDIJOH�JO�B�FSB�PG��HMPSJGJFE�DIJMESFO��UIJOL�PG�IPX�UIJT�XJMM�CF�GPS�FWFSZPOF�JOWPMWFE���/PU�UIFɪ
TUVEJFT�VQPO�TUVEJFT�PG�IPX�CFUUFS�JU�JT�GPS�UIF�LJET���(PTI
�IPX�EJE�XF�BMM�CFDPNF�QSPEVDUJWF
�IBSE�XPSLJOH
�LJOE�DJUJ[FOTɪ
XIP�SBJTFE�HSFBU�LJET�XJUIPVU�UIF�EBSO�MBUF�TUBSU ɪ

Ɣ *�EPOǠU�CFMJFWF�UIJT�JT�USVMZ�B�DPOTJEFSBUJPO�CBTFE�PO�SFTFBSDI�BOE�BDBEFNJD�BDIJFWFNFOU�BMPOF��5IF�TDIPPM�EJTUSJDU�XFOU�GVMM�JOɪ
PO�J1BET
�HFUUJOH�SJE�PG�CPPLT�BOE�QFODJM�BOE�QBQFS��3FTFBSDI�CBDLT�UIBU�QFO
�QBQFS
�BOE�QIZTJDBMMZ�UVSOJOH�UIF�QBHF�PG�B�CPPLɪ
IBT�B�QPTJUJWF�JNQBDU�PO�BDBEFNJD�BDIJFWFNFOU�BOE�UFTU�TDPSFT��5IF�TDIPPM�EJTUSJDU�XFOU�GVMM�JO�PO�'-&9
�SFEVDJOH�MFBSOJOHɪ
UJNF�JO�QVSTVJU�PG�DBSFFS�BOE�DPMMFHF�SFBEJOFTT�	*ǠN�TVSF�UIFSFǠT�SFTFBSDI�UIBU�DPVME�CBDL�UIF�BDBEFNJD�WBMVF�PG�XFFLMZ�TVSWFZT
ɪ
CVU�DBOOPU�QSPWJEF�FOPVHI�DMBTTFT�PS�UIF�JOUFOEFE�DBSFFS�QBUI�DPVSTFT�	FOHJOFFSJOH
�UP�LFFQ�PVS�DIJMESFO�PVU�PG�TUVEZ�IBMM�PSɪ
VOOFDFTTBSZ�DMBTTFT�KVTU�UP�GJMM�B�TDIFEVMF�ɪɪ

Ɣ *�BN�TP�QSPVE�PG�UIF�DVSSFOU�BENJOJTUSBUJPO�GPS�NBLJOH�UIJT�NPWF���JU�POMZ�NBLFT�TFOTF�BOE�XJMM�JNQSPWF�UIF�IFBMUI�PG�PVSɪ
LJET
�1-&"4&�NBLF�UIJT�IBQQFO�BOE�UIBOLT�TP�NVDI�GPS�NPWJOH�JU�GPSXBSE���ɪ

Ɣ *�BN�OPU�IFBSJOH�TVQQPSU�GSPN�TUVEFOUT
��JO�TPNF�DBTFT�J�DBO�TFF�XIFSF�TUVEFOUT�XPVME�TUJMM�CF�BU�TDIPPM�FBSMZ
�BOE�UIFO�IBWF�UPɪ
TUBZ�MBUF���5IJT�DVUT�JOUP�IPNF�MJGF�UJNF�GPS�NBOZ�TUVEFOUT�ɪ

Ɣ 8IP�JT�GJMMJOH�UIF�TUVEFOUT�JO�PO�BMM�PG�UIF�JOGP �.PTU�UIJOL�DPPM�HSFBU�IPVS�MBUFS�TUBSU
�EP�UIFZ�LOPX�OPU�MFBWJOH�TDIPPM�UJMM�����ɪ
BOE�QPTTJCMZ�B�EJGGFSFOU�MVODI�TDIFEVMF �.Z�TPO�IBTO�U�IFBSE�BOZUIJOH�PO�UIJT�BU�TDIPPM�PUIFS�UIBO�B�PQUJPO�EVSJOH�GMFY�8IZ�JTɪ

��ɪ



UIJT  �"MM�TUVEFOUT�TIPVME�IBWF�B�NBOEBUPSZ�BTTFNCMZ�UP�HJWF�UIFN�JOGP�
QSP�T�BOE�DPO�T�PO�UIJT�/PU�TVHBS�DPBU�JU��5IFO�MFUɪ
"--�PG�UIFN�DPNQMFUF�B�TVSWFZ�ɪ

Ɣ *NQBDU�UP�QBSFOUT�XPSL�TDIFEVMFT�GPS�UIPTF�SFRVJSJOH�USBOTQPSUBUJPO���(FUUJOH�PVU�PG�TDIPPM�MBUFS�NFBOT�MBUFS�QSBDUJDFT�NFBOTɪ
MBUFS�IPNFXPSL�TUBSU�NFBOT�-"5&3�HPJOH�UP�CFE���/PU�TVSF�IPX�UIJT�TPMWFT�UIF�QSPCMFN�"5�"--���4QPSUT�BSF�B�)6(&�QJFDFɪ
PG�UIJT�JTTVF���4UVEFOUT�EPO�U�HFU�IPNF�VOUJM�XBZ�UPP�MBUF�GSPN�TQPSUJOH�FWFOUT�BOE�UIFO�IBWF�IPNFXPSL�UP�EP�BOE�EPO�U�HFU�UPɪ
CFE���5IJT�XJMM�/05�GJY�UIBU�QSPCMFN���*U�T�BMTP�B�QBSFOUBM�UIJOH���1BSFOUT�EPO�U�HJWF�LJET�CFEUJNFT�BOZNPSF
�BOE�1)0/&4ɪ
IBWF�OPU�IFMQFE�FJUIFS
�XJUI�TUVEFOUT�UBLJOH�UIFJS�QIPOFT�UP�UIFJS�SPPNT�BOE�CFJOH�PO�UIFN�BU�BMM�IPVST�ɪ ɪ

Ɣ �*�UIJOL�JU�T�B�HSFBU�DIBOHF
�BOE�*�N�BMM�GPS�JU
�#65�POMZ�JG�ZPV�DBO�FOTVSF�UIBU�BMM�TUVEFOUT�XJMM�IBWF�UIF�TBNF�BDDFTT�UP�UIJTɪ
CFOFGJU��1VUUJOH�B�IJHI�TDIPPM�TUVEFOU�PO�UIFJS�SFHVMBS�CVT�UJNF�	����
�XIFO�UIFZ�DVSSFOUMZ�BSSJWF�BU������UP�TDIPPM
�HJWFT�UIFNɪ
BCTPMVUFMZ�[FSP�CFOFGJU�UP�UIJT��*U�KVTU�DSFBUFT�BO�IPVS�BU�TDIPPM�XIFSF�UIFZ�B
�BSF�OPU�TMFFQJOH�JO�BOE�C
�BSF�WFSZ�NVDI�BXBSFɪ
UIBU�UIFZ�IBE�UP�SJEF�UIF�CVT�XIJMF�TPNF�PG�UIFJS�GSJFOET�EJE�OPU�ɪɪ

Ɣ $SFBUF�FRVJUZ�JO�UIJT�TZTUFN�BOE�SVO�NPSF�CVT�SPVUFT�UP�FOTVSF�UIBU�BMM�TUVEFOUT�IBWF�UIF�PQQPSUVOJUZ�UP�IBWF�UIF�TBNF�CFOFGJUɪ
UP�TMFFQ�JO�MBUFS
�BOE�UIFSFGPSF
�CF�SFBEZ�UP�MFBSO���ɪ

Ɣ �.Z�CJHHFTU�PCKFDUJPO�UP�UIJT�DIBOHF
�CFTJEFT�BMM�UIF�DPODFSOT�BCPWF
��JT�UIBU�*�SFBMMZ�EPVCU�UIBU�B�MBUFS�TUBSU�UJNF�XJMM�BDUVBMMZɪ
MFBE�UP�NPSF�TMFFQ���.Z�IJHI�TDIPPMFS�BDUVBMMZ�TUBUFE�XJUIPVU�BOZ�QSPNQUJOH�GSPN�NF
�ǣUIJT�JT�B�CBE�JEFB���*U�XJMM�DBVTF�B�MPU�PGɪ
QSPCMFNT�BOE�OPU�IFMQ�BOZPOF�HFU�NPSF�TMFFQ���5IFZ�XJMM�KVTU�TUBZ�VQ�UIBU�NVDI�MBUFS�BOE�DPOUJOVF�UP�CF�PO�UIFJS�QIPOFT�BUɪ
OJHIU
�XIJDI�JT�NVDI�NPSF�UIF�QSPCMFN�Ǥ�*�UFOE�UP�BHSFF�BOE�XPOEFS�JG�UIF�TMFFQ�QSPCMFN�JT�NPSF�PG�B�QBSFOUJOH�JTTVF���*O�PVSɪ
FYQFSJFODF�	XF�IBWF���DIJMESFO��BOE�IBWF�IBE���IJHI�TDIPPMFST�TP�GBS
�*G�ZPV�EP�OPU�BMMPX�QIPOFT�PS�PUIFS�EFWJDFT�JO�B�DIJMEǠTɪ
SPPN�BOE�IBWF�B�SFHVMBS�OJHIUMZ�SFBTPOBCMF�CFEUJNF
��TMFFQ�JT�HFOFSBMMZ�OPU�B�JTTVF�BOE�UIFZ�IBWF�OP�QSPCMFN�HFUUJOH�VQ�GPSɪ
TDIPPM�BOE�CFJOH�XFMM�SFTUFE�ɪ

Ɣ $FSUBJOMZ�UIFSF�DPVME�CF�B�GFX�TUVEFOUT�XIP�EP�CFOFGJU�GSPN�UIJT�DIBOHF
�CVU�JU�JT�EFGJOJUFMZ�OPU�XPSUI�UIF�OFHBUJWF�JNQBDUT�JUɪ
DPVME�DBVTF�UP�TP�NBOZ�PUIFS�TUVEFOUT�BOE�GBNJMJFT�ɪ ɪ

Ɣ *G�UIF�EJTUSJDU�JT�TFSJPVT�BCPVU�XBOUJOH�PMEFS�TUVEFOUT�UP�HFU�NPSF�TMFFQ
�*�DIBMMFOHF�UIF�EJTUSJDU�BOE�TDIPPM�CPBSE�UP�FODPVSBHFɪ
GBNJMJFT�UP�BEESFTT�UIF�EFWJDF�VTF
�IBWF�LJET�PO�B�SFHVMBS�CFEUJNF�TDIFEVMF�BOE�TFF�XIBU�IBQQFOT���*�TVTQFDU�QFSGPSNBODFɪ
XPVME�JNQSPWF�XJUIPVU�BOZ�DIBOHFT�UP�TDIPPM�TUBSU�UJNF�ɪ ɪ

Ɣ *U�JT�BOPUIFS�BUUFNQU�GPS�UIF�%JTUSJDU�UP�FOUFS�PVS�UBYQBZFS�IPNFT�BOE�EJDUBUF�QPMJDZ���-FBWF�JU�BMPOF
�LFFQ�UIF�OFFET�PG�UIFɪ
QFPQMF�QBZJOH�UIF�CJMM�JO�NJOE���8F�BSF�EPOF�XJUI�CFJOH�EJTUSBDUFE�CZ�TIJOZ�UIJOHT�ɪ

Ɣ 8IBU�XJMM�CF�UIF�UBOHJCMF�CFOFGJU�GSPN�UIJT�DIBOHF �8JMM�HSBEFT�BDUVBMMZ�HP�VQ �8JMM�TUVEFOUT�BDUVBMMZ�CF�NPSF�BXBLF
�PS�XJMMɪ
UIFZ�KVTU�CF�HFUUJOH�UIF�TBNF�BNPVOU�PG�UPUBM�TMFFQ
�CVU�BU�EJGGFSFOU�IPVST�PG�UIF�EBZ ɪ

Ɣ 5IBOL�ZPV�UP�UIF�TVQFSJOUFOEFOU�BOE�UIF�TDIPPM�EJTUSJDU�GPS�UIJOLJOH�DBSFGVMMZ�BCPVU�UIJT�QPUFOUJBM�DIBOHF���)PXFWFS
�PVSɪ
GBNJMZ�JT�OPU�JO�GBWPS�PG�NPWJOH�UIF�TDIPPM�EBZ�MBUFS�GPS�NJEEMF�TDIPPM�BOE�IJHI�TDIPPM�TUVEFOUT���5IJT�XPVME�NBLF�DPNQMFUJOHɪ
IPNFXPSL�BOE�QBSUJDJQBUJOH�JO�BGUFS�TDIPPM�BDUJWJUJFT�NVDI�NPSF�EJGGJDVMU�GPS�PVS�GBNJMZ�ɪ ɪ

Ɣ *�SFBMMZ�MJLF�UIJT�JEFB�BT�MPOH�BT�GMFY�UJNF�JT�TUJMM�JNQMFNFOUFE�ɪɪ
Ɣ %PO�U�EP�JU�ɪɪ
Ɣ *G�ZPV�IBWF�UP�TUBSU�MBUFS
�HFU�UIF�IJHI�TDIPPM�LJET�PVU�FBSMJFS���4IPSUFO�UIF�EBZ���2VBMJUZ
�OPU�RVBOUJUZ���&WFSZPOF�OFFET�UPɪ

HJWF�CVT�DPNQBOZ�BOE�FMFNFOUBSZ�UPP�GPS�UIJT�UP�QPTTJCMZ�XPSL�ɪ ɪ
Ɣ 5IJT�XJMM�PCWJPVTMZ�JNQBDU�QBSFOU�XPSL�TDIFEVMFT�XIJDI
�MJLF�JU�PS�OPU
�UZQJDBMMZ�SFWPMWF�BSPVOE�TDIPPM�TDIFEVMFT�BU�MFBTU�GPSɪ

POF�QBSFOU��*�IBWF�IFBSE�FEVDBUJPO�QSPGFTTJPOBMT�JO�UIF�QBTU�JOEJDBUF�UIBU�TDIPPM�TDIFEVMFT�BSF�OPU�UIFJS�QSPCMFN�	UZQJDBMMZ�BT�JUɪ
SFMBUFT�UP���IPVS�EFMBZT
�TOPX�EBZT
�BOE�FBSMZ�SFMFBTFT
�BOE�UIBU�TDIPPMT�BSF�OPU�EBZ�DBSFT��*�HFU�JU
�CVU�JU�JT�EJGGJDVMU�GPS�QBSFOUTɪ
XIFO�XF�BMM�NVTU�XPSL�BOE�PGUFO�EP�TP�PVU�PG�UPXO�ɪ

Ɣ *�UIJOL�JT�B�HSFBU�JEFB�UIBU�CFOFGJUT�NPTU�TFDPOEBSZ�TUVEFOUT�BOE�JT�B�ESBXCBDL�GPS�POMZ�B�GFX��$IBOHF�JT�BMXBZT�IBSE�CVUɪ
QPTJUJWFT�HSFBUMZ�PVUXFJHI�UIF�ESBXCBDLT��*�IPQF�JU�IBQQFOT�OFYU�ZFBS�TP�NZ�DIJME�DBO�FOKPZ�B�MJUUMF�NPSF�TMFFQ�ɪ

Ɣ 1MFBTF�DPOTJEFS�B�MBUFS�TUBSU�UJNF��*U�XPVME�CF�NPSF�CFOFGJDJBM�UIBO�OPU�GPS�NBOZ��5IBOLT�ɪ
Ɣ *U�JT�BOPUIFS�BUUFNQU�GPS�UIF�%JTUSJDU�UP�FOUFS�PVS�UBYQBZFS�IPNFT�BOE�EJDUBUF�QPMJDZ���-FBWF�JU�BMPOF
�LFFQ�UIF�OFFET�PG�UIFɪ

QFPQMF�QBZJOH�UIF�CJMM�JO�NJOE���8F�BSF�EPOF�XJUI�CFJOH�EJTUSBDUFE�CZ�TIJOZ�UIJOHT�ɪ
Ɣ *�UIJOL�ZPV�TIPVME�MFBWF�UIF�TUBSU�UJNF�BMPOF���*UT�XPSLFE�UIJT�XBZ�GPS�ZFBST�XIZ�NBLF�B�DIBOHF�OPX�KVTU�CFDBVTF�TUVEJFT�TIPXɪ

POF�UIJOH���*�NFBO�*�DPVME�BMTP�CF�NPSF�QSPEVDUJWF�JG�*�DPVME�IBWF�B�MBUF�TUBSU��)PXFWFS�TPDJFUZ�EPFTO�U�SFBMMZ�BMMPX�GPS�UIBU�ɪ
.Z�BOTXFS�JT��HP�UP�TMFFQ�FBSMJFS���ɪ ɪ

��ɪ



Ɣ *�UIJOL�JU�T�B�HSFBU�JEFB�ɪɪ
Ɣ %P�UIF�SJHIU�UIJOH�BOE�EPO�U�DIBOHF��0VS�DIJMESFO�IBWF�FOPVHI�BEKVTUJOH�UP�EP�XIFO�BEVMUT�XJUIPVU�BEEJOH�BOPUIFS�IVSEMF�ɪ

5IF�XPSME�CVTJOFTT�DMPDL�XPO�U�SFTFU�EP�UIFZ�DBO�TMFFQ�JO��5IFJS�KVTU�HPJOH�UP�TUBZ�VQ�MBUFS�BOZXBZ�ɪ
Ɣ *�IPQF�UIF�TDIPPMT�EJTUSJDU�EFDJEFT�UP�TIJGU�UIF�TDIFEVMFT�UP�MBUFS�TUBSU�UJNFTɪ
Ɣ *�MJLF�UIF�JEFB�PG�UIF�NJEEMF�TDIPPM�TUBSUJOH�CFGPSF�UIF�IJHI�TDIPPM�TP�UIBU�JU�XJMM�XPSL�CFUUFS�GPS�NZ�)4�BHF�DIJME�UP�ESPQ�PGGɪ

IFS�ZPVOHFS�TJCMJOH�ɪɪ
Ɣ BMTP�EBZ�DBSF�JTTVFT�GPS�QBSFOUT�UIBU�BSF�DPBDIFT�BOE�UFBDIFSTɪ
Ɣ *�CFMJFWF�UIBU�UIJT�QPUFOUJBM�MBUF�TUBSU�XPVME�OPU�IFMQ�UIF�PMEFS�LJET�HFU�BOZ�NPSF�TMFFQ�UIBO�UIFZ�EP�OPX�CFDBVTF�PG�BMM�PG�UIFɪ

BCPWF�ɪɪ
Ɣ *�TVQQPSU�UIF�DIBOHFɪ
Ɣ *UǠT�BCPVU�UJNF�UIJT�DBNF�VQ��*�TFF�NZ�NJEEMF�TDIPPM�TUVEFOU�XBLF�VQ�TP�FBSMZ�BOE�IPX�UJSFE�IF�JT��5IBUǠT�XJUI�IJN�HPJOH�UPɪ

CFE�CFGPSF�����*�EJEOǠU�GVODUJPO�WFSZ�HPPE�BT�B�TUVEFOU�JO�UIF�GJSTU�IPVS�BT�*�XBT�TP�UJSFE��5IJT�JT�B�XPOEFSGVM�DIBOHF�UIBUɪ
TIPVME�IBQQFO��*UǠT�BCPVU�UIF�LJET�OPU�VT�BT�BEVMUT�XJUI�UJNF�DIBOHFTɪ

Ɣ *�UIJOL�UIF�IFBMUI�SFTFBSDI�TQFBLT�GPS�JUTFMG���BOE�JT�TUSPOH�FOPVHI�UP�NBLF�UIF�TDIFEVMJOH�DIBMMFOHFT�FUD�XFMM�XPSUI�XPSLJOHɪ
UISPVHI�JO�MJHIU�PG�UIF�CFOFGJUT�UP�"--�PVS�LJET�ɪɪ

Ɣ 1MFBTF�TUBSU�MBUFSɪ
Ɣ *�BN�EFMJHIUFE��*�GFFM�BT�JG�UIF��XSJUJOH�JT�PO�UIF�XBMM��SF��MBUFS�TUBSU�UJNFT�GPS�IJHI�TDIPPMFST�BOE�XF�TIPVME�BEPQU�UIJT�FBSMJFSɪ

SBUIFS�UIBO�MBUFS��5IF�IFBMUI�BOE�NPPE�CFOFGJUT�GPS�UIF�NBKPSJUZ�PG�IJHI�TDIPPMFST�TIPVME�PVUXFJHI�UIF�TQPSUT�SFMBUFE�JOUFSFTUTɪ
PG�B�NJOPSJUZ�PG�TUVEFOUT�ɪɪ

Ɣ *�TVQQPSU�B�MBUFS�TUBSUɪ
Ɣ 4UBZ�TUSPOH��5IF�SFTFBSDI�JT�DMFBS�BOE�UIFSF�BSF�NBOZ
�NBOZ�TDIPPMT�UIBU�IBWF�QBWFE�UIF�XBZ�GPS�UIJT�NPWF��5IJT�JT�B�DIBOHF�PGɪ

NPSBM�JNQFSBUJWF��$POTJEFS�UIF�EBZT�CFGPSF�UIF�JOEPPS�TNPLJOH�CBO�BOE�UIF�DPOUSPWFSTZ�UIBU�DSFBUFE�BU�UIF�UJNF���)JOETJHIU�JTɪ
���������UIF�OPJTF�GBEFT�BOE�UIJT�EBZ�XJMM�CF�SFNFNCFSFE�GPS�EPJOH�XIBU�JT�SJHIU�GPS�PVS�TUVEFOUT����SFHBSEMFTT�JG�UIFZ�BSF��
���
ɪ
PS�����"MM�TUVEFOUT�EFTFSWF�UP�MFBSO�JO�BO�PQUJNBM�FOWJSPONFOU�BU�UIF�PQUJNBM�UJNF�ɪɪ

Ɣ *�UIJOL�JU�T�B�OJDF�JEFB�CVU�*�EPO�U�UIJOL�JU�XJMM�XPSL��*U�T�BTLJOH�TP�NBOZ�QFPQMF�UP�SFBSSBOHF�UIFJS�MJGF�DPNQMFUFMZ�BOE�DBVTFɪ
VOOFFEFE�TUSFTT�UP�BMM�PUIFS�BTQFDUT��*G�ZPV�MPPL�BU�UIF�BUUBDINFOU�UIBU�XBT�TFOU�PVU�XJUI�CFOFGJUT�BOE�QSPCMFNT
�UIFSF�BSFɪ
BMSFBEZ�CJHHFS�BOE�NPSF�QSPCMFNT�UP�TPMWF�UIBO�UIFSF�BSF�CFOFGJUT�ɪɪ

Ɣ *�QSFGFS�UIF�QSPQPTFE�MBUFS�TUBSU�UJNFT�GPS�NJEEMF�TDIPPM�BOE�IJHI�TDIPPMɪ
Ɣ 8IPǠT�MJWJOH�JO�B�GBOUBTZ�XPSME���(FU�B�HSJQ�PO�SFBMJUZ�ɪ ɪ
Ɣ .PSF�QMBOOJOH�BOE�UIPVHIU�OFFET�UP�HP�JOUP�QSJNBSZ�TFDPOEBSZ�TUBSU�UJNFT��*G�ZPVǠSF�TIJGUJOH�POF
�TIJGU�UIFN�BMM���*UǠMM�MFBE�UPɪ

MFTT�EJTSVQUJPO�JO�GBNJMZ�MJWFT�ɪ ɪ
Ɣ *�MJLF�UIF�JEFB�PG�UIF�MBUFS�TUBSU�UJNF
�CVU�JU�BMTP�XPO�U�BEWFSTFMZ�BGGFDU�NZ�GBNJMZ�ɪɪ
Ɣ .BLF�UIF�DIBOHF���*U�T�UIF�SJHIU�DBMM�ɪ
Ɣ .Z�JOJUJBM�SFBDUJPO�JT�UIBU�*�TVQQPSU�UIJT�JEFB
�BOE�*�BQQSFDJBUF�UIF�TDIPPM�EJTUSJDU�T�FGGPSUT�UP�CBTF�QPMJDZ�PO�DVSSFOU�TDJFOUJGJDɪ

BOE�TDIPMBSMZ�MJUFSBUVSF�ɪ
Ɣ ,���TUVEFOUT�XJMM�CF�TUBZJOH�PVU�MBUFS�GPS�BUIMFUJDT�BOE�TUBSUJOH�TDIPPM�FBSMJFS��$PBDIFT�XJMM�OPU�MJLF�UIF�MBUFS�TUBSU�UJNFT�FJUIFS�ɪ

'BDJMJUJFT�BSF�BMSFBEZ�TUSFUDIFE�TVQFS�UIJO
�LFFQJOH�UIFTF�TUVEFOUT�MBUFS�XJMM�BGGFDU�UIFJS�TDIPPM�XPSL�BOE�TMFFQ�UJNF��*U�JT�DPVOUFSɪ
JOUVJUJWF�UP�ǣIFMQǤ�POF�BHF�HSPVQ�BOE�DSFBUF�B�OFX�QSPCMFN�GPS�BOPUIFS�ɪɪ

Ɣ 5IJT�TFFNT�MJLF�UIF�SJHIU�UIJOH�UP�EP�ɪ
Ɣ 5IJT�JT�IBSEFS�PO�UIF�TUVEFOUT
�GBNJMJFT
�TDIPPM�TUBGG
�BOE�SFRVJSFT�NPSF�CVTTJOH��/P�POF�XBOUT�JU�ɪɪ
Ɣ 1MFBTF�EP�OPU�QVTI�JU�CBDL��5IBOLT�ɪ
Ɣ *O�UIFPSZ�*�BN�JO�GBWPS�PG�MBUFS�TUBSU�UJNFT�CVU�*�BN�SFBMMZ�VOTVSF�IPX�UIJT�XJMM�XPSL�JO�QSBDUJDF���$BO�XF�HFU�SJE�PG�EBZMJHIUɪ

TBWJOHT�UJNF�TIJGU�JO�UIF�XJOUFS�TP�XF�IBWF�NPSF�EBZMJHIU�BGUFS�TDIPPM�EVSJOH�UIJT�QPSUJPO�PG�UIF�ZFBS ��"SF�PUIFS�EJTUSJDUTɪ
NBLJOH�TJNJMBS�DIBOHFT�TP�TQPSUT�TDIFEVMFT�XJMM�BMM�CF�TIJGUFE�MBUFS �8PSSJFE�BCPVU�LJET�XIP�XJMM�FOE�VQ�NJTTJOH�PVU�PO�BOZɪ
CFOFGJUT�EVF�UP�QBSFOU�XPSL�TDIFEVMFT���5IFZ�XJMM�TUJMM�CF�ESPQQFE�PGG�FBSMZ���NBZCF�������NJOVUFT�FBSMZ���5IFO�XIBU ɪ

Ɣ *�TUSPOHMZ�PQQPTF�DIBOHFT�UP�UIF�TDIFEVMF�ɪɪ
Ɣ ,JET�DBO�HFU�VQ��*UǠT�UIF�SFBM�XPSME�ɪɪ

��ɪ



Ɣ �5IJT�SFTFBSDI�JT�KVTU�POF�QJFDF�PG�SFTFBSDI�BCPVU�UIJT�POF�UPQJD�BT�JU�SFMBUFT�UP�UFFOT�BOE�TMFFQ�BOE�UIFJS�CSBJOT��*G�XF�GPDVT�POɪ
UIJT
�XIZ�OPU�PUIFS�SFTFBSDI�ESJWFO�EBUB ��#MVF�TDSFFOT�CFGPSF�TMFFQ�BOE�IPX�TIPVME�OPU�CF�VTJOH�BO�IPVS�CFGPSF�TMFFQ�ɪɪ

Ɣ "MTP
�XIZ�OPU�GJSTU�GPDVT�PO�UIF�JNQPSUBODF�PG�CFEUJNF�SPVUJOFT���4DSFFO�VTF
�FUD���&WFSZPOF�JT�EJGGFSFOU��5IBU�JT�MJGF
�CVU�XFɪ
DBO�DIPPTF�UP�NBLF�CFUUFS�DIPJDFT�JG�XF�VOEFSTUBOE�UIFN�ɪɪ

Ɣ /PU�JO�GBWPS�PG�MBUFS�TUBSU�UJNF��ɪ
Ɣ *�BN�IBWJOH�B�IBSE�UJNF�FOWJTJPOJOH�XIBU�NZ�DIJMESFO�XPVME�EP�XJUI�UIFJS�FYUSB�UJNF�JO�UIF�NPSOJOH
�UIFZ�EP�OPU�TMFFQ�JO��8Fɪ

BSF�BMSFBEZ�GJUUJOH�UIJOHT�JO�UIF�OPPLT�BOE�DSBOOJFT�PG�UIF�EBZ
�B�MBUFS�TUBSU�GFFMT�MJLF�B�MPTU�IPVS�ɪ
Ɣ 1MFBTF�QMFBTF�QMFBTF�EPOǠU�NBLF�UIF�FMFNFOUBSZ�TUBSU�FBSMJFS��8F�DBOǠU�MFBWF�XPSL�BOZ�FBSMJFS�BOE�DBOǠU�BGGPSE�BGUFS�TDIPPM�DBSF�ɪ

-FBWF�UIF�MJUUMF�LJET�BMPOF��JUǠT�TP�IBSE�UP�HFU�UIF�XPSL�BOE�DIJMEDBSF�TDIFEVMFT�GJHVSFE�PVU�XF�SFBMMZ�DBOǠU�IBWF�UIJT�DIBOHF�ɪɪ
Ɣ 5IJT�XJMM�BMUFS�PVS�GBNJMJFT�SPVUJOF�BOE�NBOZ�NPSF�GPS�UIF�XPSTF
�XF�XPVME�OPU�CF�BCMF�UP�NBLF�UIJT�XPSL��*O�UIF�NJEEMFɪ

TDIPPM�UIFSF�JT�OP�CFGPSF�TDIPPM�DBSF�TP�JU�DSFBUFT�SFBM�IBSETIJQT�PO�GBNJMJFT
�FTQFDJBMMZ�SVSBM�GBNJMJFT�XIP�IBWF�UP�ESJWF�UIFJSɪ
LJET�UP�UIF�CVT�TUPQT��5IJT�BMTP�HSFBUMZ�FGGFDUT�GBNJMJFT�PG�DIJMESFO�XJUI�TQFDJBM�OFFET
�NVDI�MJLF�DPVOUZ�GBNJMJFT�UIFZ�IBWF�UPɪ
TUBZ�IPNF�UP�HFU�UIFJS�DIJMESFO�PO�UIF�CVT�FBDI�NPSOJOH��1MFBTF�EP�OPU�NBLF�UIJT�DIBOHF�ɪɪ

Ɣ *G�UIF�EJTUSJDU�HPFT�BIFBE�XJUI�UIJT
�UIFSF�XPVME�OFFE�UP�CF�UXP�TFQBSBUF�CVT�SPVUFT����POF�GPS�TFDPOEBSZ�TUVEFOUT�BOE�POF�GPSɪ
FMFNFOUBSZ�TUVEFOUT�ɪ

Ɣ 5BLF�NPSF�UJNF�UP�NBLF�UIJT�EFDJTJPO��*UǠT�HPJOH�UP�CF�IBSE�JPO�XPSLJOH�GBNJMJFTɪ
Ɣ *�EP�OPU�UIJOL�IBWJOH�B�MBUFS�TUBSU�UJNF�JT�B�HPPE�JEFB
�QFSTPOBMMZ��*�XPVME�WPUF�BHBJOTU�JU�JG�*�IBE�UIF�PQQPSUVOJUZ�ɪ ɪ
Ɣ *�BN�IFBSUFOFE�UP�TFF�UIF�TDIPPM�EJTUSJDU�BUUFNQUJOH�UP�IFFE�TDJFOUJGJD�FWJEFODF�UP�CFOFGJU�TUVEFOUTǠ�XFMM�CFJOH�BOE�TVDDFTT�ɪ
Ɣ *�EPOǠU�IBWF�BOZ�JTTVFT�XJUI�JU��*U�TFFNT�MJLF�UIJT�XPVME�XPSL�XFMM�GPS�NZ�UFFOT�ɪɪ
Ɣ 5IFSF�BSF�POMZ�TP�NBOZ�IPVST�BGUFS�TDIPPM�GPS�XPSL
�TQPSUT
�IPNFXPSL
�BOE�GBNJMZ�UJNF��6OGPSUVOBUFMZ�UIF�TUVEFOUT�XJMM�TUJMMɪ

IBWF�UP�EP�UIFJS�IPNFXPSL
�EP�TQPSUT
�BOE�IBWF�UP�BU�TPNF�QPJOU�IPME�EPXO�B�KPC��4P�UIF�POMZ�UIJOL�UIBU�XJMM�CF�BGGFDUFE�JTɪ
GBNJMZ�UJNF��*�POMZ�IBWF�TP�NVDI�UJNF�XJUI�NZ�GBNJMZ�BGUFS�XPSL�CFGPSF�XF�IBWF�UP�HFU�UP�CFE�UP�SFTU�VQ�GPS�UIF�OFYU�EBZ��*�BNɪ
OPU�XJMMJOH�UP�HJWF�VQ�NZ�GBNJMZ�UJNF�GPS�ZPVS�IBMG�XJUUFE�JEFB��/PU�POMZ�XJMM�ZPV�MPTF�TUBGG�ZPV�XJMM�MPTF�TUVEFOUT�ɪɪ

Ɣ *�TP�XJTI�XF�DPVME�QBTT�B�SFGFSFOEVN�UIBU�XPVME�JODMVEF�NPSF�HZN�TQBDF�TP�UIF�MBUF�OJHIU�BDUJWJUJFT�XFSFO�U�BO�JTTVF�ɪ
Ɣ 8F�WPUF�OP�VOMFTT�BMM�TDIPPMT�JODMVEJOH�FMFNFOUBSZ�HP�MBUFSɪ
Ɣ *�BN�JNQSFTTFE�UIBU�UIJT�JT�GJOBMMZ�IBQQFOJOH�	NBZCF
��*�IPQF�UIJT�HPFT�UISPVHI��*U�JT�XIBU�JT�CFTU�GPS�PVS�LJET�ɪɪ
Ɣ (ZN�UJNF�JT�BMSFBEZ�DSVODIFE�BOE�PVS�NJEEMF�TDIPPMFST�IBWF�QSBDUJDF�VOUJM������BOE�*�BN�OPU�JO�GBWPS�PG�IBWJOH�QSBDUJDF�VOUJMɪ

����8IBU�BOTXFST�EP�ZPV�IBWF�GPS�UIJT�QSPCMFN �*U�EPFT�NBUUFS�UP�UIF�NBOZ�BDUJWF�TUVEFOUT�JO�PVS�EJTUSJDU�ɪɪ
Ɣ *�5)*/,�*5�%6.#��8)"5�IBQQFOT�XIFO�UIFZ�HFU�PVU�JO�UIF�XPSME�PS�TUBSU�DPMMFHF��8F�BSF�OPU�QSFQBSJOH�UIFN�GPS�UIF�SFTUɪ

PG�UIFSF�MJWFT�BOE�JTO�U�UIBU�XIBU�TDIPPM�JT�GPS ɪ
Ɣ *�TVQQPSU�UIF�MBUFS�TUBSU�UJNF�ɪɪ
Ɣ 4UBSUJOH�MBUFS�DPVME�XPSL
�CVU�OPU�XJUIPVU�PUIFS�DIBOHFT�JO�IPX�B�TUVEFOUǠT�MJGF�JT�TDIFEVMFEɪɪ
Ɣ *�XPVME�TVQQPSU�B�MBUFS�TUBSU�UJNFɪɪ
Ɣ 1MFBTF�EPO�U�EP�UIJT��.Z�DIJME�TUSVHHMFT�XJUI�HFUUJOH�IPNFXPSL�EPOF�BU�OJHIU�BT�JU�JT��*G�TIF�IBT�UP�MFBWF�DMBTTFT�FBSMZ�GPS�HBNFTɪ

JU�XPO�U�CFOFGJU�IFS��$IBOHJOH�UIF�TDIFEVMF�XPO�U�DIBOHF�IPX�NVDI�TMFFQ�TIF�HFUT��*G�ZPV�BSF�USVMZ�DPODFSOFE�BCPVU�PVS�LJE�Tɪ
XFMM�CFJOH�BOE�BDBEFNJD�QFSGPSNBODF
�MPPL�JOUP�HFUUJOH�SJE�PG�UIF�*1BET�JOTUFBE��5IFZ�BSF�UIF�SFBM�QSPCMFN��ɪɪ

Ɣ 5IBOLT�GPS�EPJOH�UIJT�TVSWFZ��*�XJTI�ZPV�BMM�UIF�CFTU�PG�MVDL�XJUI�NBLJOH�TFOTF�PG�UIF�SFTVMUT
�BOE�BMTP�XJUI�NBLJOH�EFDJTJPOT���
ɪ
Ɣ �*�EPO�U�TVQQPSU�UIF�DIBOHF���.PSF�TUSFTT�PO�QBSFOUT�BOE�CVT�ESJWFST���-POHFS�DPOHFTUJPO�UJNFT�GPS�+FGGFSTPO�BOE�IXZ�����ɪ

&WFSZPOF�IBT�EJGGFSFOU�TMFFQ�IBCJUT�ɪ ɪ
Ɣ $IBOHJOH�UIF�TUBSU�BOE�TUPQ�UJNF�JTO�U�HPJOH�UP�BMMPX�UIF�LJET�UP�HFU�NPSF�TMFFQ������5IFZ�XJMM�KVTU�TUBZ�VQ�MBUFS����*G�UIFZ�OFFE�UPɪ

CF�VQ�BU��".�UP�CF�UP�TDIPPM�PO�UJNF�OPX�UIFZ�HP�UP�CFE�BU����QN���4P�JG�UIFZ�EPO�U�IBWF�UP�CF�VQ�UJMM��".�HFOFSBMMZ�TQFBLJOHɪ
UIFZ�MM�TUBZ�VQ�UJMM����QN�ɪ ɪ

Ɣ 8F�BMM�TVSWJWFE�XJUI�UIF�XBZ�TDIPPM�IBT�CFFO�TFU�VQ���4PNF�PG�VT�HSFX�VQ�PO�GBSNT�IBWJOH�UP�CF�VQ�BOE�XPSLJOH�CFGPSF��BN�ɪɪ
Ɣ *�UIJOL�JUǠT�CFOFGJDJBM�BOE�B�HSFBU�JEFB��*UǠT�CFFO�JNQMFNFOUFE�XJUI�TVDDFTT�FMTFXIFSF��*UǠT�B�HSFBU�TDJFODF�CBTFE�UPPM�UPɪ

JNQPWFSJTIFE�PVS�TDIPPMT�BOE�LFFQ�DVSSFOU�XJUI�FEVDBUJPOBM�SFTFBSDI�BOE�CFTU�QSBDUJDFT�ɪ
Ɣ *�BN�WFSZ�NVDI�BHBJOTU�UIJT�DIBOHF��8IZ�DIBOHF�&7&3:POF�T�TDIFEVMF�CFDBVTF�TPNF�IJHI�TDIPPM�LJET�EPO�U�HFU�FOPVHIɪ

TMFFQ�ɪ

��ɪ



Ɣ *�LOPX�UIBU
�JO�UIF�NJE�UP�MBUF�����T
�1SJPS�-BLF�XBT�PWFSGMPXJOH�UIFJS�TDIPPMT��'PS�B�GFX�ZFBST�UIFZ�SBO�UIF�NJEEMF�TDIPPMɪ
XJUI�B�TQMJU�TIJGU�UP�BDDPNNPEBUF�UIF�MBSHF�OVNCFS�PG�TUVEFOUT��0OF�TIJGU�SBO��GSPN�����XIJMF�UIF�PUIFS�SBO�������%JE�UIF�LJETɪ
PO�UIF�TFDPOE�TIJGU�HFU�CFUUFS�HSBEFT �*�EPVCU�JU�CVU�JU�T�XPSUI�DIFDLJOH�JOUP��ɪ

Ɣ 4UBSUJOH�MBUFS�JO�UIF�NPSOJOH�JT�BO�JOWJUBUJPO�GPS�TUVEFOUT�UP�TUBZ�VQ�MBUFS�BU�OJHIU��*�SFBMJ[F�TPNF�TUVEFOUT�IBWF�DJSDVNTUBODFTɪ
UIBU�LFFQ�UIFN�VQ�MBUF�BMSFBEZ�UIPVHI��"OPUIFS�JEFB�XPVME�CF�UP�BMMPX�TUVEFOUT�QBSFOUT�UP�DIPPTF�B�GJSTU�IPVS�TUVEZ�IBMM�BOEɪ
OPU�NBLF�UIFN�TIPX�VQ�GPS�JU�JG�UIFZ�GFFM�UIFJS�DIJME�OFFET�UP�TMFFQ�MPOHFS�JO�UIF�NPSOJOH�BOE�JU�XPSLT�GPS�UIFJS�GBNJMZ
�TJNJMBSɪ
UP�UIF�TFOJPS�QSFQ�IPVS�ɪɪ

Ɣ /P�PUIFS�DPNNFOUT�ɪɪ
Ɣ 5IJT�EFDJTJPO�TIPVME�CF�NBEF�CBTFE�PO�XIBU�JT�SJHIU�GPS�UIF�TUVEFOUT
�OPU�XIBU�JT�SJHIU�GPS�UIF�BEVMUT
�UIF�UFBDIFST
�PS�UIFɪ

DPBDIFT��5IF�SFTFBSDI�FWJEFODF�JT�DMFBS��MBUFS�TFDPOEBSZ�TDIPPM�TUBSU�UJNFT�QPTJUJWFMZ�JNQBDU�QIZTJDBM
�NFOUBM
�BOE�TPDJBMɪ
XFMM�CFJOH
�BOE�FEVDBUJPOBM�PVUDPNFT�ɪ

Ɣ 5IF�SFTFBSDI�BSPVOE�HPPE�IFBMUI�BOE�TMFFQ�IBT�CFFO�PVU�GPS�RVJUF�B�XIJMF��*ǠE�MPWF�UP�TFF�VT�BEKVTU�PVS�TUBSU�UJNFT�GPS�CFUUFSɪ
IFBMUI�ɪ

Ɣ &MFNFOUBSZ�NBLFT�TFOTF�UP�TUBSU�FBSMJFS
�BT�UIFZ�BSF�SFBEZ�UP�DIFDL�PVU�BGUFS�MVODI�CVU�JU�EPFT�OPU�NBLF�TFOTF�UP�BMMPX�PMEFSɪ
TUVEFOUT�UP�TMFFQ�JO�XIFO�ZPV�BSF�USZJOH�UP�QSFQBSF�UIFN�GPS�DPMMFHF�BOE�PS�DBSFFST�JO�XIJDI�UIFZ�XJMM�OFFE�UP�CF�VQ�FBSMJFS�GPS�ɪɪ

Ɣ -BUF�JT�HSFBU�ɪ
Ɣ 5IF�SFTFBSDI�TVQQPSUT�TUBSUJOH�MBUFS�GPS�PMEFS�DIJMESFOɪɪ
Ɣ *�CFMJFWF�TUSPOHMZ�UIBU�XF�TIPVME�UBLF�UIJT�FBTZ�TUFQ�UP�JODSFBTF�UIF�MFBSOJOH�QPUFOUJBM�PG�PVS�LJETɪ
Ɣ 6MUJNBUFMZ�JU�XPVME�DIBOHF�B�MPU�PG�GBDUPST�KVTU�JO�FWFSZ�EBZ�MJGF�BOE�OPU�TVSF�JG�UIF�QSPT�PVUXFJHI�UIF�DPOT�ɪ
Ɣ 5IJT�JT�OPU�B�DPTU�OFVUSBM�QSPQPTBM
�JU�JOGMJDUT�B�USFNFOEPVT�DPTU�PO�QBSFOUT�UIBU�JT�MFGU�DPNQMFUFMZ�VOBEESFTTFE�CZ�UIF�TDIPPMɪ

CPBSE�XIP�JT�QSJNBSJMZ�JOUFSFTUFE�JO�JODSFBTJOH�UFTU�TDPSFT�XJUIPVU�JODPOWFOJFODJOH�UIF�UFBDIJOH�FEVDBUJPO�TUBGG��+VTU�MPPL�BUɪ
ZPVS�TVSWFZ�SFTVMUT�SFMBUJOH�UP�UIF�MBUF�TUBSU�8FEOFTEBZT�TVQQPTFEMZ�EFTJHOFE�GPS�UFBDIFS�EFWFMPQNFOUɪ

Ɣ 2VJUF�IPOFTUMZ
�*�WF�TFFO�B�MPU�PG�EJTDVTTJPO�PWFS�UIJT�QPTTJCJMJUZ�BOE�OPOF�PG�JU�JT�HPPE��5IF�DVSSFOU�TZTUFN�JT�XPSLJOH�GPS�LJETɪ
BOE�QBSFOUT�BOE�IBT�GPS�EFDBEFɪ

Ɣ 1MFBTF�LFFQ�TUBSU�UJNFT�UIF�TBNF�ɪ
Ɣ /PU�B�HPPE�JEFB��)BWF�LJET�HP�UP�CFE�TPPOFS�JG�UIFZ�OFFE�NPSF�TMFFQ��%6)�����ɪ
Ɣ *�UIJOL�JUǠT�XPSUI�USZJOH��#PUI�PG�NZ�PMEFS�DIJMESFO�XFSF�OPU�FBSMZ�SJTFST�BOE�UIJT�XPVME�IBWF�CFFO�B�HPPE�PQUJPO�FWFO�B�GFXɪ

ZFBST�BHP�ɪɪ
Ɣ *�XBT�UJSFE�BT�B�UFFOBHFS�TP�UIJT�NBLF�TFOTFɪɪ
Ɣ *�BN�OPU�JO�GBWPS�PG�UIJT�BU�BMM���(FOFSBMMZ�*�BN�B�GMFYJCMF�QFSTPO
�CVU�UIF�MPTT�PG�DMBTT�UJNF�CFDBVTF�PG�TQPSUT�BOE�UIF�BSSJWBMɪ

IPNF�MBUFS
�NBLJOH�B�TIPSUFS�OJHIU�JT�BHBJOTU�BMM�SFTFBSDI�CBTFE�PO�TMFFQ���5IFSF�BSF�POMZ�TP�NBOZ�IPVST�JO�UIF�EBZ
�BOE�ZPV�BSFɪ
BEEJOH�UP�SVSBM�LJET��IPVST�CZ�NBLJOH�UIFN�TQFOE�NPSF�UJNF�PO�UIF�CVT
�MFTT�UJNF�JO�DMBTT
�BOE�MBUFS�BSSJWBM�UJNFT�IPNF�GSPNɪ
QSBDUJDF�ɪ

Ɣ *�EPOǠU�MJLF�IPX�UIF�SVSBM�FMFNFOUBSZ�LJET�BSF�PO�UIF�CVT�GPS�TVDI�B�MPOH�UJNF�ɪɪ
Ɣ /POF�BU�UIJT�UJNFɪ
Ɣ /POFɪ
Ɣ *�IBWF�UISFF�TUVEFOUT
�UXP�BU�UIF�IJHI�TDIPPM�BOE�POF�BU�UIF�NJEEMF�TDIPPM���5IFZ�PWFSXIFMNJOHMZ�BSF�OPU�JO�GBWPS�PG�NPWJOHɪ

UIF�TUBSU�UJNF�MBUFS���8F�EP�BQQSFDJBUF�UIF�8FEOFTEBZ�MBUF�TUBSUT
�BT�JU�HJWF�UIFN�B�CSFBL�JO�UIF�NJEEMF�PG�UIF�XFFL
�FTQFDJBMMZɪ
BGUFS�B�HBNF�NFFU�PO�5VFTEBZ�OJHIU���.Z�GSFTINBO�HPFT�UP�CFE�BU��QN�BOE�JU�VQ�BU��BN
�XJUIPVU�BOZ�OVEHJOH�GSPN�FJUIFSɪ
QBSFOU���8F�MJLF�UIF�DVSSFOU�TDIFEVMF�ɪ

Ɣ 8IJMF�SFTFBSDI�TIPXT�UIBU�JU�DBO�CF�CFOFGJDJBM��*�EPO�U�TFF�JU�IFMQJOH�B�EJTUSJDU�XJUI�TVDI�B�MBSHF�SVSBM�QPQVMBUJPO���'PS�BGUFSɪ
TDIPPM�BDUJWJUJFT�XIFO�XF�MJWF�����NJOVUFT�GSPN�UIF�TDIPPM�JU�XPVME�OPU�CF�CFOFGJDJBM�UP�UIF�TUVEFOU�UP�TUBSU�BDUJWJUJFT�MBUFSɪ
UIBO�UIFZ�BMSFBEZ�EP�ɪɪ

Ɣ 8F�OFFE�UP�TQFOE�UIF�UJNF�BOE�FOFSHZ�FEVDBUJOH�TUVEFOUT�JO�UJNF�NBOBHFNFOU��4UBSUJOH�TDIPPM�BOE�IPVS�MBUFS�NBZ�NBLF�UIFɪ
MFBEFSTIJQ�ǣGFFM�HPPEǤ�UIBU�UIFZ�EJE�TPNFUIJOH�UP�IFMQ�TUVEFOUT�CVU�JO�SFBMJUZ�JU�XJMM�EP�WFSZ�MJUUMF�JG�BOZUIJOH�UP�IFMQɪɪ

Ɣ /FX�WJFXT�BOE�UFDIOPMPHZ�BSF�HSFBU�BOE�BMTP�UIF�SFBTPO�XF�DPOUJOVPVTMZ�JNQSPWF
�IPXFWFS�NPTU�KPCT�SFRVJSF�B�EFGJOFE�TUBSUɪ
UJNF�BOE�PVS�DIJMESFO�OFFE�UP�BDDMJNBUF�UP�CF�BMJHOFE�XJUI�B�UZQJDBMMZ�XPSL�EBZ�JO�NZ�PQJOJPO�ɪ

Ɣ 5IF�MBUFS�UIF�TUBSU�UJNF�UIF�MBUFS�LJET�XJMM�HFU�UP�CFEɪɪ

��ɪ



Ɣ *�BN�OPU�JO�GBWPS���*�BN�OPU�B�TUBZ�BU�IPNF�NPN�BOE�UIJT�XJMM�OPU�XPSL�GPS�NF�ɪ
Ɣ 4PVOET�MJLF�DPNNPO�TFOTF�UP�NF��)BWF�UIF�FMFNFOUBSZ�TUVEFOUT�HFU�VQ�FBSMJFS��5IFZ�OBUVSBMMZ�XBLF�VQ�FBSMZ�ɪ
Ɣ )POFTUMZ
�*�UIJOL�UIF�NBKPSJUZ�PG�TUVEFOUT�XJMM�KVTU�TUBZ�BXBLF�MPOHFS�BU�OJHIU�LOPXJOH�UIBU�TDIPPM�TUBSUT�MBUFSɪ
Ɣ "MM�JO�BMM
�*�UIJOL�JU�T�B�HSFBU�JEFB��*�N�KVTU�DPODFSOFE�BCPVU�NJEEMF�TDIPPM�XBMLFST�DSPTTJOH�JO�GSPOU�PG�UIF�IJHI�TDIPPM�ESJWFXBZɪ

BU�EJTNJTTBM�ɪɪ
Ɣ 5IBOL�ZPV�GPS�UBLJOH�PO�UIJT�EJGGJDVMU�JTTVF�BOE�GPS�SFBDIJOH�PVU�UP�USZ�BOE�IFBS�GSPN�BT�NBOZ�WPJDFT�BT�QPTTJCMF�ɪɪ
Ɣ 5IF�MBUF�TUBSU�8FEOFTEBZT�BSF�CBE�FOPVHI�BOE�OPX�ZPV�XBOU�UP�DPNQMFUFMZ�EJTSVQU�IPVTFIPMET�JO�/PSUIGJFME���%P�ZPVɪ

VOEFSTUBOE�OPU�FWFSZPOF�XPSLT�JO�UPXO ��5IJT�JT�B�SFBMMZ�CBE�JEFB�BOE�*�IPQF�JU�HPFT�OP�GVSUIFS�ɪ
Ɣ 5IBOLT�GPS�ZPVS�BMXBZT�UIPSPVHI�XPSL�ɪ
Ɣ *�UIJOL�B�MBUFS�TUBSU�UJNF�JT�B�HSFBU�JEFB�CFDBVTF�PGUFO�UJNFT�UFFOT�BSFO�U�FBUJOH�CSFBLGBTU
�UIFZ�SF�HPJOH�UP�CFE�MBUF�BOE
�UIFZ�SFɪ

NPSF�QSFTTVSFE�UIBO�CFGPSF�XJUI�TP�NVDI�UFTUJOH�BOE�TDIPPM�BTTJHONFOUT��5IFZ�BSF�TMFFQ�EFQSJWFE�TP�FBSMZ�JO�MJGF�BOE�UIJT�JTɪ
MFBEJOH�UP�B�MPU�PG�NFOUBM�IFBMUI�JTTVFT��*�UIJOL�XF�XPVME�TFF�IBQQJFS�BOE�IFBMUIJFS�UFFOT�MFBEJOH�UP�NPSF�QSPEVDUJWF�XPSL�ɪ

Ɣ +PC�JTTVF��.Z�DIJME�UBLFT�UIF�CVT�IPNF��)BT�UJNF�UP�DIBOHF�BOE�XBML�UP�XPSL��5IJT�UJNF�DIBOHF�IVSUT�GBNJMJFT�XIP�DBO�Uɪ
BGGPSE�B�DBS�GPS�UIFJS�DIJMESFO�UP�ESJWF�UP�XPSL��5IJT�XJMM�OPU�IVSU�UIF�QSJWJMFHFE�DIJMESFO�BOE�GBNJMJFT�PG�/PSUIGJFME�ɪɪ

Ɣ *�MPWF�UIJT�JEFB���5CF�PMEFS�LJET�TIPVME�TUBSU�MBUFS�EVF�UP�MBUF�FWFOJOH�BDUJWJUJFT�ɪɪ
Ɣ 4XFFQJOH�DIBOHF�EVF�UP�OBUJPOBM�SFTFBSDI�BMPOF�TFFNT�WFSZ�LOFF�KFSL�BOE�QPMJUJDBM��"U�MFBTU�DPOEVDU�TPNF�LJOE�PG�QPMM�PS�WPUFɪ

PG�ZFT�PS�OP�ɪɪ
Ɣ *�N�BMM�GPS�JUɪ
Ɣ *�WF�CFFO�BEWPDBUJOH�GPS�UIJT�GPS�ZFBST��ɪ
Ɣ 5IFSF�JT�OP�QFSGFDU�TDIFEVMF��*�UIJOL�UIF�QSJPSJUZ�TIPVME�CF�UIF�NBKPSJUZ�CFOFGJU�UP�TUVEFOUT�JO�UFSNT�PG�IFBMUI�BOE�MFBSOJOH
�BOEɪ

CZ�UIBU�TUBOEBSE
�MBUFS�TUBSU�UJNFT�BSF�UIF�CFTU�DIPJDF�ɪ
Ɣ *�BQQSFDJBUF�UIBU�UIF�TDIPPM�CPBSE�BOE�DPNNVOJUZ�BSF�TFSJPVTMZ�DPOTJEFSJOH�UIJT�PQUJPO
�BOE�IPQF�UIBU�TPNF�BEEJUJPOBM�TVQQPSUɪ

SFTPVSDFT�DPVME�CF�NBEF�BWBJMBCMF�UP�GBNJMJFT�GPS�XIPN�UIJT�DIBOHF
�JG�NBEF
�XJMM�IBWF�B�CJH�JNQBDU��/P�DPTU�CFGPSF�TDIPPMɪ
DBSF�XPVME�CF�POF�JEFB�ɪ

Ɣ 5IJT�DIBOHF�XPVME�CF�B�HPPE�NPWF�GPS�PVS�EJTUSJDU�BOE�CFOFGJU�PVS�TUVEFOUT�HSFBUMZ���8JUI�UIBU
�XF�OFFE�UP�CF�QSFQBSFE�UPɪ
TVQQPSU�UIF�GBNJMJFT�GPS�XIPN�UIJT�XJMM�DSFBUF�XPSL�MJGF�DIBMMFOHFT�ɪ

Ɣ *�BUUFOEFE�UIF�NFFUJOH�BOE�JU�TFFNFE�MJLF�B�GPSNBMJUZ�BOE�UIF�UIF�EFDJTJPO�XBT�BMSFBEZ�NBEF��*G�OP�FWJEFODF�DBO�QSPWF�UIBUɪ
UIFSF�BSF�CFUUFS�PWFSBMM�HSBEF�TDPSFT�JO��SE�IPVS�WT���TU�IPVS�UIFO�UIJT�TIPVMEOǠU�FWFO�CF�BO�PQUJPO��*�EPOǠU�XBOU�NZ���ZFBS�PMEɪ
HFUUJOH�PGG�PG�UIF�CVT�BU�����������JO�%FDFNCFS�FJUIFS��*�EPOǠU�TFF�UIF�SFBM�CFOFGJUT
�*�UIJOL�JUǠT�B�WFSZ�CBE�JEFB�ɪ

Ɣ 8F�DBNF�GSPN�B�MBUFS�TUBSU�TDIPPM�BOE�IPQF�PVS�OFX�IPNF�DPNNVOJUZ�XJMM�NPWF�JO�UIBU�EJSFDUJPO�FWFO�JG�PVS��UI�HSBEFSɪ
EPFTO�U�CFOFGJU�GSPN�UIF�DIBOHF��XF�IPQF�JO�UIF�ZFBST�UP�DPNF�/PSUIGJFME�XJMM�BMMPX�UIF�)4�UP�DIBOHF�UIF�TDIFEVMF�ɪ

Ɣ *�EPO�U�BHSFF�XJUI�UIJT�BU�BMM��*�POMZ�IBWF���TUVEFOU�XIP�XJMM�CF�B�TFOJPS�OFYU�ZFBS
�TP�UIPVHI�JU�XPO�U�BGGFDU�NF�NVDI�BU�BMM
�*ɪ
GFFM�GPS�UIPTF�GBNJMJFT�XIP�IBWF�LJET�JO�NVMUJQMF�TDIPPMT�BOE�IBWF�UP�XPSL�PVU�PG�UIF�IPNF��5IJT�SFTVMUT�JO�B�OJHIUNBSF�GPSɪ
DIJME�DBSF�QMBOOJOH
�FUD�ɪɪ

Ɣ 'PS�IJHI�TDIPPMFST�JO�TQPSUT�UIFZ�BSF�BMSFBEZ�NJTTJOH�����DMBTT�QFSJPET�B�XFFL�EVF�UP�DPNQFUJUJPOT���*U�TFFN�GBJS�UIBU�UIFZ�OPXɪ
XJMM�OFFE�UP�NJTT�FWFO�NPSF�TDIPPM�BOE�UIVT�IBWF�UP�TUBZ�VQ�FWFO�MBUFS�UP�USZ�UP�NBLF�VQ�UIBU�NJTTFE�XPSL�ɪ

Ɣ *�UIJOL�JU�XPVME�CF�CFOFGJDJBM�GPS�UIF�TUVEFOUT�PWFSBMM�ɪ
Ɣ *�E�MJLF�UP�FMBCPSBUF�PO�NZ�QSJNBSZ�DPODFSO��UIF�DBVTF�BOE�FGGFDU�UIJT�DIBOHF�XJMM�IBWF�PO�PVS�ZPVUI�QSPHSBNT�UIBU�SFMZ�PO�PVSɪ

)JHI�4DIPPM�BOE�.JEEMF�4DIPPM�GBDJMJUJFT�GPS�UIFJS�BDUJWJUJFT��0VS�GBNJMZ�JT�WFSZ�JOWPMWFE�XJUI�UIF�/PSUIGJFME�4XJN�5FBN
�CPUIɪ
)JHI�4DIPPM�BOE�$MVC��0VS���UFBNT�TIBSF�UIF�.JEEMF�4DIPPM�1PPM�TJODF�JU�JT�UIF�DVSSFOUMZ�UIF�POMZ�QPPM�UIBU�DBO�BDDPNNPEBUFɪ
DPNQFUJUJWF�TXJNNJOH��*G�UIFSF�JT�FWFS�B�DPOGMJDU�UIF�)JHI�4DIPPM�UFBN�IBT�QSJPSJUZ
�XIJDI�PG�DPVSTF�JT�VOEFSTUBOEBCMF�ɪ
$VSSFOUMZ
�UIF�)JHI�4DIPPM�5FBN�IBT�UIF�QPPM�VOUJM������QN
�BOE�UIF�ZPVUI�UFBN�QSBDUJDFT�CFHJO�BU������QN�BOE�HP�VOUJM�����ɪ
QN��%S��)JMMNBOO�TBJE�BU�UIF�TFDPOE�JOGPSNBUJPO�NFFUJOH�UIBU�IF�XPVME�MJLFMZ�OPU�QFSNJU�UFBN�QSBDUJDFT�BDUJWJUJFT�CFGPSFɪ
TDIPPM�CFDBVTF�JU�EFGFBUT�UIF�FOUJSF�QVSQPTF�PG�UIJT�QSPQPTBM��5IBU�NFBOT�UIBU�UIF�)JHI�4DIPPM�UFBN�XPVME�IBWF�UIF�QPPM�VOUJMɪ
�����QN
�BOE�PVS�UJNF�TMPU�NPWFT�GSPN������QN�UP�������QN��:JLFT��5IF�/PSUIGJFME�$MVC�5FBN�JT�DPNQSJTFE�PG�PWFS����ɪ
TXJNNFST�SBOHJOH�JO�BHFT�PG���UP����ZFBST��5P�BDDPNNPEBUF�UIJT�XJEF�SBOHF�PG�TUVEFOU�BUIMFUFT
�PVS�QSBDUJDF�TDIFEVMF�SFRVJSFTɪ
��IPVST�PG�TUSBUFHJD�QSBDUJDF�TMPUT�UP�FOTVSF�TBGFUZ�BOE�FGGJDJFODZ�GPS�BMM�TXJNNFST��8F�DBO�U�DSBN�����TXJNNFST�JOUP�B���IPVSɪ
UJNF�TMPU�TBGFMZ���4JNQMZ�QVU
�JG�XF�MPTF�UIBU�IPVS
�*�EPO�U�LOPX�JG�PVS�DMVC�DBO�TVTUBJO�PVS�OVNCFST��0VS�ZPVOH�TXJNNFST�DBO�Uɪ

��ɪ



CF�FYQFDUFE�UP�CF�PVU�VOUJM������QN�PO�TDIPPM�OJHIUT��1MFBTF�BMTP�LFFQ�JO�NJOE�UIBU�PVS�DMVC�DPOUSJCVUFT�B�HSFBU�EFBM�GJOBODJBMMZɪ
UP�/PSUIGJFME�4DIPPM�EJTUSJDU�GPS�UIF�VTF�PG�UIF�QPPM��5IFSF�JT�B�QPUFOUJBM�SFWFOVF�MPTT�UIBU�OFFET�UP�CF�DPOTJEFSFE��0VS�DMVCɪ
UFBN�JT�B�GFFEFS�UP�B�7&3:�TVDDFTTGVM�HSPVQ�PG�TUVEFOU�BUIMFUF�TXJNNFST��5IF�(JSMT�)JHI�4DIPPM�UFBN�KVTU�DPNQMFUFE�BOPUIFSɪ
TVDDFTTGVM�TFBTPO
�QPTUJOH�BO�BWFSBHF�UFBN�(1"�PG�������8F�BSF�DPNNJUUFE�UP�EFWFMPQJOH�ZPVOH�TXJNNFST�UP�CF�TVDDFTTGVMɪ
IJHI�TDIPPM�TUVEFOU�BUIMFUFT��5IJT�QSPQPTFE�TUBSU�UJNF�XJMM�HSFBUMZ�IVSU�PVS�UFBN�BOE�JUT�BCJMJUZ�UP�DPOUJOVF�UIBU�NJTTJPO��*�PGGFSɪ
UIJT�BT�BO�FYBNQMF�PG�IPX�UIJT�DIBOHF�XJMM�BGGFDU�UIF�/PSUIGJFME�4XJN�5FBN��*�JNBHJOF�UIFSF�BSF�NBOZ�PUIFS�UFBNT�UIBU�XJMMɪ
FYQFSJFODF�UIF�TBNF��*�VOEFSTUBOE�ZPV�BSF�TUJMM��JO�UIF�QSPDFTT�PG�HBUIFSJOH�JOGPSNBUJPO
�CVU�BU�UIF�UJNF�PG�UIJT�XSJUJOH�OPCPEZɪ
GSPN�UIF�TDIPPM�EJTUSJDU�IBT�BQQSPBDIFE�UIF�4XJN�#PBSE�UP�EJTDVTT�UIF�SBNJGJDBUJPOT�PG�UIJT�EFDJTJPO
�IPX�JU�XPVME�JNQBDU�PVSɪ
BDDFTT�UP�UIF�QPPM
�PS�IPX�UIFZ�QSPQPTF�UP�XPSL�UISPVHI�JU��*U�XPVME�CF�B�UFSSJCMF�NJTUBLF�UP�EP�UIJT�XJUI�UIF�JEFB�UIBU�ZPV�DBOɪ
XPSL�UIFTF�TPSUT�PG�UIJOHT�PVU�MBUFS��*�N�BMM�GPS�VTJOH�TUBUJTUJDT�UP�QSPWJEF�TUVEFOUT�XJUI�UIF�CFTU�QPTTJCMF�MFBSOJOH�FOWJSPONFOU�ɪ
*�BMTP�CFMJFWF�XF�IBWF�UP�UBLF�UIPTF�TUBUJTUJDT�BOE�BQQMZ�UIFN�UP�PVS�DPNNVOJUZ�IFSF�JO�/PSUIGJFME�UIFO�EFDJEF�JG�XF�TIPVME�CFɪ
NBLJOH�TVDI�B�TXFFQJOH�DIBOHF�GPS�UIF�CFOFGJU�PG�POF�HSPVQ�BU�UIF�FYQFOTF�PG�TP�NBOZ�PUIFST�ɪɪ
ɪ
#SJBO�BOE�3BDIFM�1PSUFSɪ
1BSFOUT
�4XJN�#PBSE�.FNCFSɪ
CSQPSUFS��!HNBJM�DPNɪ
ɪ

Ɣ 4DIPPM�BOE�XPSL�TUBSU�UJNFT�BSF�EJGGFSFOU�BDSPTT�UIF�DPVOUSZ�CFDBVTF�EJGGFSFOU�UJNF�[POFT���5IF�&BTU�DPBTU�HFOFSBMMZ�TUBSUT�MBUFSɪ
BOE�UIF�8FTU�DPBTU�HFOFSBMMZ�TUBSUT�FBSMJFS���%PFT�UIF�EBUB�TIPX�BOZ�DPNQBSJTPO�CFUXFFO�&BTU�BOE�8FTU�DPBTU�LJET�UP�TFF�JGɪ
UIFSF�JT�BOZ�EJGGFSFODF ��"MTP
�SFHBSEJOH�NZ�UIPVHIU�PO�EJFU�BO�FYFSDJTF
�IBT�BOZPOF�DPOTJEFSFE�NPWJOH�UIF�TDIPPM�EBZ�CBDL�UPɪ
BDDPNNPEBUF�TQPSUT�QSBDUJDFT�JO�UIF�NPSOJOH�BGUFS�B�HPPE�CSFBLGBTU ��'JOBMMZ
�*�UIPVHIU�NPSF�EBZMJHIU�XBT�CFUUFS�BOE�ZPV�XJMMɪ
IBWF�LJET�TMFFQJOH�UISPVHI�NPSF�EBZMJHIU�NPTU�PG�UIF�ZFBS���*�UIJOL�XF�BSF�MPPLJOH�BU�UPP�NVDI�TMFFQ�EBUB�XJUIPVU�DPODFSO�GPSɪ
PUIFS�GBDUPST���*G�ZPV�QVTI�UIF�UJNFT�CBDL
�JU�XJMM�CF�IBSE�UP�SFWFSTF�DPVSTF�ɪ

Ɣ *�UIJOL�/PSUIGJFME�TIPVME�CF�B�MFBEFS�JO�UIF�TUBUF�SFHBSEJOH�DIBOHJOH�UIF�TDIPPM�TUBSU�UJNF��5IF�TDJFODF�BU�UIJT�QPJOUɪ
EFNPOTUSBUFT�UIBU�UIJT�DIBOHF�XPVME�CFOFGJU�UIF�IFBMUI�BOE�TBGFUZ�PG�UFFOBHFST�JO�PVS�DPNNVOJUZ�ɪɪ

Ɣ %P�JU�ɪ
Ɣ .Z�QSJNBSZ�DPODFSO�JT�JO�SFHBSET�UP�UIF�FMFNFOUBSZ�TDIPPM�TUVEFOUT��5IJT�TVSWFZ�JT�POMZ�BTLJOH�BCPVU�UIF�TFDPOEBSZ�TDIPPMɪ

JNQBDUT��5IF�QSPQPTFE�DIBOHF�XJMM�JNQBDU�FMFNFOUBSZ�TUVEFOUT�UPP�ɪ
Ɣ $VSSFOUMZ�FMFNFOUBSZ�DIJMESFO�BSSJWF�IPNF�BGUFS�TFDPOEBSZ�TUVEFOUT��5IJT�BMMPXT�GPS�PMEFS�DIJMESFO�UP�TVQFSWJTF�ZPVOHFSɪ

DIJMESFO��8JUI�UIF�TUBSU�FOE�UJNFT�NPWFE�JU�DSFBUFT�B�QPTTJCMF�DBSF�HBQ�GPS�ZPVOH�DIJMESFO��$BSF�JNQBDU�JODMVEF�IJHI�TDIPPMɪ
TUVEFOUT�XPSLJOH�BU�BGUFS�TDIPPM�DBSF�QSPHSBNT
�PMEFS�DIJMESFO�XBMLJOH�IPNF�UPHFUIFS�GSPN�TDIPPM
�PMEFS�DIJMESFO�TVQFSWJTJOHɪ
BU�IPNF
�FUDɪ

Ɣ *U�JT�OPU�OFDFTTBSJMZ�UIF�TDIPPM�EJTUSJDU�T�SFTQPOTJCJMJUZ�UP�TPMWF�UIFTF�DBSF�JTTVFT�CVU�GBNJMJFT
�TDIPPMT
�BOE�DPNNVOJUZ�DIJME�DBSFɪ
QSPWJEFST�XJMM�OFFE�UJNF�UP�DSFBUF�TPMVUJPOT���ɪ

Ɣ *�BN�B�CJH�TVQQPSUFS�PG�B�MBUFS�TUBSU�UJNFɪ
Ɣ �*�BN�FODPVSBHFE�XF�BSF�UBLJOH�UIF�IFBMUI�PG�PVS�LJET�BOE�TUVEFOUT�BT�QSJPSJUZ�GPS�EFDJTJPO�NBLJOH�ɪ
Ɣ *�EP�CFMJFWF�JU�JT�B�DSVDJBM�UJNF�JO�IJTUPSZ�UP�NBLF�IFBMUI�B�QSJPSJUZ��8JUI�DBSEJPWBTDVMBS�EJTFBTF�PO�UIF�SJTF�BOE�WBQJOH�PO�UIFɪ

SJTF�JU�JT�UIF�GJSTU�UJNF�UIBU�UIF��MJGF�FYQFDUBODZ�PG�PVS�DIJMESFO�JT�MPXFS�UIBO�PVST��8F�OFFE�UP�NBLF�QIZTJDBM�NFOUBM��BOE�TPDJBMɪ
IFBMUI�B�QSJPSJUZ��8F�OFFE�UP�MFBE�UIF�XBZ��ɪ

Ɣ *�BUUFOEFE�POF�PG�UIF�JOGPSNBUJPO�NFFUJOHT�BU�UIF�)4���)FBSJOH�DPODFSOT�PG�QBSFOUT�BCPVU�UIF�MBUF�FOE�UJNF�FBUJOH�JOUP�GBNJMZɪ
UJNF�XBT�DPNQFMMJOH���*�BMTP�UIJOL�XF�TIPVME�CF�MJTUFOJOH�UP�PVS�)4�TUVEFOUT���*O�POF�EJTDVTTJPO�HSPVQ
���PG���IJHI�TDIPPMɪ
TUVEFOUT�XFSF�BHBJOTU�UIF�QSPQPTFE�DIBOHFT�ɪ ɪ

Ɣ 5IJT�QMBO�TIPVME�OPU�CF�EPOF�XJUIPVU�B�DMFBS�BOE�EFUBJMFE�QMBO�GPS�BMM�BTQFDUT���5IJT�JTTVF�TIPVME�OPU�CF�JO�UIF�TDIPPM�CPBSETɪ
IBOET�BMPOF�CVU�TIPVME�CF�WPUFE�PO�CZ�UIF�DPNNVOJUZ�ɪɪ

Ɣ #JH�NJTUBLF��"U�UIF�NFFUJOHT�JU�TFFNT�UIF�NJOET�BSF�NBEF�VQ�BOE�ZPV�BSF�QVUUJOH�PO�B�GBMTF�GSPOU�UP�QVTI�ZPVS�BHFOEB�ɪɪ
Ɣ 8F�BMM�TUBSUFE�FBSMZ�BOE�FOEFE�VQ�PL���*�IBWF�SFWJFXFE�BMM�PG�UIF�SFTFBSDI�BOE�EPOǠU�CFMJFWF�BMM�PG�EBUB���*U�TFFNT�UIBU�UIF�CSBJOɪ

JT�XBZ�UP�PWFSTUJNVMBUFE�GSPN�BMM�PG�UIF�3'�UIBU�LJET�HFU�GSPN�FMFDUSPOJDT���.BZCF�UIF�EJTUSJDU�UP�DPOTJEFS�HFUUJOH�SJE�PG�*1"%Tɪ
JOTUFBE���5IBU�XBZ�UIF�LJET�DPVME�SFMBY�BOE�HFU�UP�CFE�XIFO�UIFZ�OFFE�UP�ɪ ɪ

��ɪ



Ɣ *�GVMMZ�TVQQPSU�UIF�TDIFEVMF�DIBOHF�ɪ
Ɣ -FUT�KVTU�IBWF�PVS�LJET�EP�UIFJS�TDIPPM�XPSL�POMJOF�XJUI�UIFJS�JQBET���UIJT�JT�XIBU�UIF�GVUVSF�JT�MPPLJOH�MJLF�JG�ZPV�LFFQɪ

FYUFOEJOH�UIFJS�TUBSU�UJNFT����5IBU�XBZ�XF�EPO�U�OFFE�B�OFX�TDIPPM�UIBU�UIF�UBY�QBZFS�IBWF�UP�QBZ�GPS�ɪ
Ɣ *�UIJOL�ZPV�BMM�OFFE�UP�UIJOL�MPOH�BOE�IBSE�BCPVU�UIJT�CFGPSF�ZPV�WPUF���*�XPVME�MJLF�UP�TFF�NPSF�JOGPSNBUJPO�GSPN�PUIFSɪ

EJTUSJDUT�PG�TJNJMBS�TJ[F�UP�/PSUIGJFME���*�XPVME�MJLF�UP�TFF�XIBU�UIF�JODSFBTF�JO�DPTUT�MPPLT�MJLF�JG�UIFSF�JT�POF���*�XPVME�MJLF�UPɪ
TFF�UIF�EBUB�PO�UFTU�TDPSFT�BOE�IPX�TUVEFOU�BUIMFUFT�BSF�FGGFDUFE�ɪ ɪ

Ɣ 5IF�XPSME�JT�DSFBUJOH�UIF�OFYU�HFOFSBUJPO�UP�CFMJFWF�FWFSZPOF�IBT�UP�DPOGPSN�UP�UIFJS�OFFET���%JE�NZ�QBSFOUT
�XIP�HPU�VQɪ
TVQFS�FBSMZ�UP�EP�GBSN�DIPSFT
�UVSO�PVU�CBEMZ �%JE�*�UVSO�PVU�CBE ��8JMM�UIFTF�LJET�HSPX�VQ�FYQFDUJOH�UP�TMFFQ�JO�PO�XPSL�EBZT ɪ ɪ

Ɣ "MUIPVHI�*�BHSFF�XJUI�UIF�SFTFBSDI
�*�EP�OPU�BHSFF�XJUI�UIF�QSPQPTFE�MBUFS�UJNF�TUBSU�CFDBVTF�JU�XJMM�CF�UFSSJCMZ�JNQSBDUJDBM�BOEɪ
WFSZ�VOGBJS�UP�GBNJMJFT�XIP�IBWF�QBSFOUT�XJUI�JOGMFYJCMF�XPSL�TUBSUJOH�UJNFT
�BOE�UP�GBNJMJFT�XJUI�DIJMESFO�JO�NPSF�UIBO�POFɪ
TDIPPM�TFUUJOH���"OE�JG�UIF�IJHI�TDIPPM�TUVEFOUT�XJMM�TUJMM�SJEF�UIF�TBNF�NPSOJOH�TDIPPM�CVT�UIBU�UIFZ�DVSSFOUMZ�EP
�UIFO�UIFZ�XJMMɪ
OPU�SFBMJ[F�UIBU�MBUFS�XBLJOH�TDIFEVMF
�QMVT�XPO�U�NBOZ�TUVEFOUT�TJNQMZ�BSSJWF�BU�UIF�)4�FBSMZ�BOE�UIFO�IBWF�UP�TJU�BSPVOE�GPS�Bɪ
XIJMF ��5IJT�EPFT�OPU�TFFN�XJTF���1MFBTF�OPUF�UIBU�B�MBUFS�TUBSU�UJNF�XPVME�OPU�JNQBDU�PVS�GBNJMZ�TJODF�XF�BSF�GPSUVOBUF�UP�IBWFɪ
TVDI�GMFYJCJMJUZ�JO�PVS�XPSL�TDIFEVMFT��IPXFWFS
�*�PQQPTF�UIF�TDIFEVMF�DIBOHF�TJODF�JU�EPFT�OPU�TFFN�GBJS�UP�GBNJMJFT�XJUIɪ
JOGMFYJCMF�XPSL�TDIFEVMFT�ɪ

Ɣ *�TVQQPSU�UIF�DIBOHF��.Z�TFDPOEBSZ�TUVEFOU�XJMM�TUBZ�VQ�MBUF�SFHBSEMFTT�PG�XIBU�UJNF�TIF�TUBSUT�TDIPPM�ɪ
Ɣ 8PSSZ�BCPVU�UIF�MBDL�PG�GBDJMJUJFT�GPS�TQPSUT�QSBDUJDFT�BOE�XIBU�JU�XJMM�EP�UP�QSBDUJDF�UJNFT�GPS�PVS�ZPVOHFTU�TUVEFOUT�ɪ
Ɣ 8F�OFFE�UP�HFU�LJET�SFBEZ�UP�CF�BCMF�UP�CF�HPPE�UP�B�KPC���5IFZ�DBO�BEKVTU�MJGF�TDIFEVMF�TVDI�BT�CFEUJNF�JG�DBOOPU�IBOEMF�UIFɪ

SFBM�XPSME�UJNF�TMPUT�ɪ ɪ
Ɣ 1MFBTF�MFBWF�UIF�TDIPPM�EBZ�BT�JU�JTɪ
Ɣ *UǠT�OPU�B�IVHF�TIJGU
�CVU�XPVME�IPQFGVMMZ�IFMQ��-FUǠT�EP�JU�ɪ
Ɣ *�UIJOL�B�TXJUDI�JO�TDIPPM�TUBSU�UJNFT�XPVME�PWFSBMM�CF�B�CFOFGJU�UP�NPTU�TUVEFOUT�ɪɪ
Ɣ 5IJT�XPVME�POMZ�CF�UFBDIJOH�DIJMESFO�UIBU�JU�JT�PL�UP�CF�MB[Z�JO�UPEBZǠT�TPDJFUZ��*UǠT�IBSE�FOPVHI�XJUI�NPTU�PG�UIFN�UIJOLJOHɪ

UIFZ�BSF�FOUJUMFE��5IFZ�OFFE�UP�MFBSO�HPPE�XPSL�FUIJDT����*�EPOǠU�XBOU�NZ�DIJMESFO�UP�IBWF�B�MBUFS�TUBSU�UJNF�TP�UIFZ�DBO�DPNFɪ
IPNF�JO�UIF�EBSL������5IJT�JT�OPU�PL�BOE�*�DBOǠU�CFMJFWF�UIF�/PSUIGJFME�TDIPPMT�IBWF�PCWJPVTMZ�OP�DPOTJEFSBUJPO�GPS�QBSFOUT�XIPɪ
XPSL�BOE�DBOǠU�BGGPSE�EBZDBSF�CFGPSF��PS�BGUFS�TDIPPM�ɪ ɪ

Ɣ *�TVQQPSU�UIJT�DIBOHF��4MFFQ�JT�OVNCFS�POF�ɪɪ
Ɣ *U�T�OPU�HPJOH�UP�IFMQ�LJET��"OE�JU�T�HPJOH�UP�CF�IBSE�GPS�QBSFOUT�BT�XFMM�ɪ
Ɣ 8IJMF�UIF�SFTFBSDI�TIPXT�B�HFOFSBM�QPTJUJWF�JNQBDU�GPS�TFDPOEBSZ�MFBSOJOH�XIJMF�BU�TDIPPM�UIF�DPOTFRVFODFT�JO�PUIFS�BSFBT�XJMMɪ

JNQBDU�TUVEFOUT�BOE�PVS�DPNNVOJUZ�JO�PUIFS�XBZT���/PSUIGJFME�EPFTO�U�OFFE�UP�CF�UIF�QJPOFFS�PG�DIBOHF�BU�UIF�DPTU�PG�PVSɪ
TUVEFOUT�PWFSBMM�FYQFSJFODF�ɪ

Ɣ 5IJT�JT�OPU�B�OFX�JEFB��&EJOB�NBEF�UIJT�TXJUDI�JO��������&EFO�1SBJSJF�BOE�.JOOFBQPMJT�TIPSUMZ�UIFSFBGUFS��5IF�DPODFSOT�SBJTFEɪ
CZ�UIF�/PSUIGJFME�DPNNVOJUZ�IBWF�CFFO�BEESFTTFE�CZ�UIFTF�BOE�PUIFS�EJTUSJDUT��)BWF�ZPV�SFBDIFE�PVU�UP�UIFN�UP�GJOE�PVU�XIBUɪ
UIFZ�IBWF�MFBSOFE�JO�UIF�MBTU����ZFBST�BGUFS�MBUFS�TUBSU�UJNFT�XFSF�JNQMFNFOUFE ɪ ɪ

Ɣ *�IBWF�FMFNFOUBSZ�TDIPPM�LJET�BOE�GPS�NF�JT�CFUUFS�GPS�UIFN�UP�HP�JO�BU���CFDBVTF�*�MFBWF�BU������UP�HP�UP�XPSL�BOE�JU�JT�BMXBZT�Bɪ
DIBMMFOHF�UIF�XBJU
�TQFDJBMMZ�JO�DPME�UFNQFSBUVSFT
�TP�UIF�DIBOHF�XPVME�CF�CFOFGJDJBM�UP�PVS�GBNJMZɪ

Ɣ *�XPVME�MJLF�UP�TFF�UIJT�DIBOHF��"�MBUFS�TDIPPM�TUBSU�UJNF�BMJHOT�XJUI�/PSUIGJFME�T�HPBM�UP�TFF�IFBMUIZ�DIJMESFO�XIP�CFDPNFɪ
IFBMUIZ�BEVMUT�BT�UIF�OPSN�JO�PVS�DPNNVOJUZ�ɪ

Ɣ 5IJT�JT�SJEJDVMPVT��6OMFTT�ZPV�DBO�DIBOHF�B����IPVS�EBZ�JOUP�B����IPVS�EBZ�ZPV�SF�KVTU�TXBQQJOH�POF�QSPCMFN�GPS�BOPUIFS���-FUɪ
JU�HP�BOE�XPSSZ�BCPVU�SFBM�JTTVFT�JO�UIF�TDIPPM�EJTUSJDU���5IJT�JT�BMSFBEZ�B�DPNQMFUF�XBTUF�PG�UJNF�BOE�SFTPVSDFT�ɪɪ

Ɣ *�UIJOL�JU�XPVME�CF�CFOFGJDJBM�UP�IBWF�B�MBUFS�TUBSU�UJNFɪ
Ɣ *�EPO�U�UIJOL�JU�T�B�HPPE�JEFB�ɪ
Ɣ 5IJT�QSPQPTFE�DIBOHF�XJMM�DBVTF�GBS�NPSF�JTTVFT�UIBO�JU�XPVME�ǣTPMWFǤ��.FFUJOH�UIF�NJOJNBM�IPVST�GPS�FEVDBUJPO�BT�B�HPBM�JTɪ

TBE
�UIJT�SFBMMZ�DBOǠU�CF�PVS�HPBM�GPS�PVS�TUVEFOUT��5IF�CFOFGJUT�PVS�DIJMESFO�SFDFJWF�GSPN�UIF�BCJMJUZ�UP�CF�BDUJWF�JO�TQPSUT
ɪ
SFDSFBUJPO
�XPSL�BOE�GBSNJOH�BDUJWJUJFT�GBS�PVUXFJHI�UIF�QFSDFJWFE�CFOFGJUT�PG�B�MBUFS�TUBSU
�UIBU�NBOZ�LJET�JO�PVS�EJTUSJDU�XPOǠUɪ
FWFO�ǣCFOFGJUǤ�GSPN��"EEJUJPOBMMZ
�PVS�DVSSFOU�TDIFEVMFT�CFTU�QSFQBSF�PVS�TUVEFOUT�GPS�QPTU�TFDPOEBSZ�MJGF��*G�XF�DPOUJOVFɪ
EPXO�UIJT�QBUI
�XF�BSF�EPJOH�B�EJTTFSWJDF�UP�PVS�DIJMESFO�BOE�GVUVSF�FEVDBUPST�BOE�FNQMPZFST�ɪ

��ɪ



Ɣ /PU�TVSF�JG�UIF�USBEF�PGG�JT�XPSUI�JU�JG�GMFY�JT�FMJNJOBUFE��*�UIJOL�GMFY�IBT�NBEF�HSFBU�JNQSPWFNFOUT�GPS�TUVEFOUɪ
IBQQJOFTT�TBUJTGBDUJPO�BU�TDIPPM�ɪ

Ɣ *�UIJOL�JU�T�UIF�SJHIU�UIJOH�UP�EP��.Z�DIJME�JT�KVTU�HFUUJOH�JOUP�UFBN�TQPSUT�BOE�*�BQQSFDJBUF�UIF�OFFE�GPS�QSBDUJDF�UJNF�BOE�PUIFSɪ
FOSJDIJOH�BDUJWJUJFT
�CVU�UIBU�TIPVME�CF�TFDPOEBSZ�UP�TDIPPM�BOE�TFMG�DBSF�ɪ

Ɣ *�BN�NBJOMZ�DPODFSOFE�UIBU�QIZTJDBM�BDUJWJUZ�PQQPSUVOJUJFT�XJMM�CF�MPTU��5IJT�JT�BMTP�WFSZ�JNQPSUBOU�JO�PWFSBMM�TUVEFOU�IFBMUI�ɪ
Ɣ 5IJT�JT�QSPCBCMZ�UIF�EVNCFTU�UIJOH�*�FWFS�IFBSE�PG��4PNF�PG�VT�QBSFOUT�DBO�DPOUSPM�PVS�LJET�BOE�NBLF�UIFN�HP�UP�CFE�BU�Bɪ

EFDFOU�UJNF��#FDBVTF�TPNF�QBSFOUT�EPOǠU�TFFN�UP�CF�BCMF�UP�EPFTOǠU�NFBO�UIF�SFTU�PG�VT�TIPVME�CF�QVOJTIFE��2VJU�USZJOH�UPɪ
TPMWF�B�QSPCMFN�UIBU�JTOǠU�SFBMMZ�UIFSF��5IFJS�IBT�UP�CF�B�CBMBODF�CFUXFFO�GBNJMZ�UJNF
�TDIPPM
�BGUFS�TDIPPM�BDUJWJUJFT
�BOE�TPDJBMɪ
UJNF�XJUI�UIFJS�GSJFOET��5IF�GBNJMZ�UJNF�XPVME�CF�SFEVDFE�CZ���IPVS�FWFSZ�EBZ�CFDBVTF�PG�UIJT�BOE�GPS�XIBU �"�GFX�QFSDFOUBHFɪ
QPJOUT�PO�B�UFTU�UIBU����ZFBST�GSPN�OPX�JT�UPUBMMZ�JSSFMFWBOU ��6TF�ZPVS�FOFSHZ�PO�TPNFUIJOH�XF�BDUVBMMZ�OFFE�MJLF�HFUUJOH�VT�Bɪ
OFX�IJHI�TDIPPM��1MFBTF�UIJOL�PG�UIF�QBSFOUT�QBZJOH�UIF�CJMMT�PO�UIJT�CFDBVTF�XJUIPVU�VT�XPSLJOH�FWFSZ�EBZ�UP�QBZ�PVS�UBYFTɪ
UIFSF�JT�OP�TDIPPM�PS�TDIPPM�CPBSE��*G�QBSFOUT�SFBMMZ�UIJOL�UIBU�JUǠT�TP�CFOFGJDJBM�GPS�B�MBUFS�TUBSU�UIFO�UIFZ�BMXBZT�IBWF�UIF�PQUJPOɪ
UP�HP�TPNFXIFSF�XIFSF�UIFZ�IBWF�POF�ɪ

Ɣ /"ɪ
Ɣ 5IJT�TFFNT�MJLF�B�SFBMMZ�CJH�DIBOHF�GPS�RVFTUJPOBCMF�UBOHJCMF�SFTVMUT��*G�UIFSF�JT�FWJEFODF�UIBU�LJET��HSBEFT
�NPPET
�BOE�HFOFSBMɪ

GVODUJPOJOH�BDUVBMMZ�JNQSPWF�BGUFS�DIBOHJOH�TDIPPM�TUBSU�UJNFT��OPU�KVTU�B�HFOFSBM�BTTVNQUJPO
�CVU�DPODSFUF�NFBTVSBCMF�DIBOHFɪ
MPPLJOH�BU�UIF�TBNF�LJET��GVODUJPOJOH�GSPN�POF�ZFBS�UP�UIF�OFYU
�JU�NJHIU�CF�XPSUI�JU��*G�UIBU�DBO�U�CF�TIPXO�EFGJOJUJWFMZ
�*ɪ
XPVME�SFBMMZ�RVFTUJPO�UIF�EJTUSJDU�T�NPUJWBUJPO�JO�SFHBSE�UP�XIBU�UIF�EBUB�TIPX�ɪ

Ɣ 8IJMF�*�VOEFSTUBOE�TPNF�QFPQMF�GFFM�UIFSF�BSF�CFOFGJUT�*�EP�OPU�GFFM�JU�XPVME�CF�UIF�SJHIU�DIBOHF�BT�UIJT�XPVME�CF�WFSZ�IBSE�POɪ
XPSLJOH�QBSFOUT�BOE�DIJMESFO�JO�BDUJWJUJFT��0VS�GBNJMZ�BMSFBEZ�EPFTOǠU�IBWF�B�MPU�PG�UJNF�UPHFUIFS�JO�UIF�FWFOJOH�BOE�MBUFSɪ
TDIPPM�PVU�UJNFT�NBLFT�FWFSZUIJOH�ESBH�PVU�JOUP�MBUFS�JO�UIF�FWFOJOHT�BOE�XPVME�UBLF�BXBZ�FWFO�NPSF�GSPN�XIBU�RVBMJUZ�UJNFɪ
JT�UIFSF���"�MBUFS�TUBSU�UJNF�BMTP�NFBOT�NPSF�UJNF�DIJMESFO�BSF�BMPOF�CFGPSF�TDIPPM��1FSTPOBMMZ�NZ�DIJMESFO�BSF�VQ�CFGPSF�*�MFBWFɪ
GPS�XPSL�UP�NBLF�TVSF�UIFZ�BSF�SFBEZ�UP�HP�TP�B�MBUFS�TUBSU�UJNF�XPVME�OPU�HJWF�UIFN�UIF�BCJMJUZ�UP�HFU�NPSF�TMFFQ�BOE�*�XPVMEɪ
BTTVNF�UIJT�XJMM�CF�USVF�GPS�NBOZ�NBOZ�DIJMESFO�XIP�IBWF�QBSFOUT�XIP�XPSL��$IJMESFO�XJMM�TUJMM�CF�HFUUJOH�VQ�BU�UIF�TBNF�UJNFɪ
CVU�KVTU�OFFEJOH�NPSF�UJNF�JO�B�DIJME�DBSF�PS�UJNF�IPNF�BMPOF��5IJT�JTOǠU�HPJOH�UP�CFOFGJU�UIF�DIJME�JO�XBZ�ɪɪ

Ɣ 1MFBTF�TUPQ�UIJT�QMBOOJOH�QSPDFTT��5IF�GBSUIFS�ZPV�MPPL�JOUP�JU�UIF�NPSF�JUǠT�B�GPSFHPOF�DPODMVTJPO��5IFSF�JT�OP�SFBTPO�UP�NBLFɪ
UIJT�DIBOHF�ɪ

Ɣ 3FHBSEMFTT�PG�UIF�SFTQPOTF�UP�NZ�RVFTUJPO
�PS�NZ�DPODFSO�BCPVU�UIF�QSPHSBN
�*�UIJOL�UIBU�UIJT�DIBOHF�TIPVME�CF�JNQMFNFOUFE�ɪ
4UVEJFT�JOEJDBUF�UIBU�BQQSPYJNBUFMZ���JO���BEPMFTDFOUT�IBT�B�NFOUBM�IFBMUI�JTTVF��5IFSF�BSF�JOEJDBUJPOT�UIBU�UIJT�SBUF�NBZ�CFɪ
JODSFBTJOH
�VOMFTT�XF�JNQMFNFOU�FWJEFODF�CBTFE�SFTQPOTFT
�TVDI�BT�UIJT�TDIFEVMF�DIBOHF�ɪ

Ɣ *�VOEFSTUBOE�UIJT�XJMM�CF�B�EJGGJDVMU�DIBOHF�GPS�TPNF
�CVU�*�BN������CFIJOE�UIF�DIBOHF�UP�B�MBUFS�TDIPPM�TDIFEVMF�ɪ ɪ
Ɣ *ǠE�MJLF�ZPV�UP�BTL�UIF�)4�LJET�XIBU�UIFZ�BSF�HPJOH�UP�EP�JO�UIF�FWFOJOH�JG�UIFZ�EPOǠU�IBWF�UP�HFU�VQ�GPS�TDIPPM��8IFSF�BSF�UIFZɪ

HPJOH�UP�CF�MBUF�BU�OJHIU�BOE�XIP�JT�HPJOH�UP�TVQFSWJTF�UIBU �*T�UIJT�PO�QBSFOUT�UPP ɪɪ
Ɣ *�UIJOL�UIJT�JT�XPSUI�USZJOHɪɪ
Ɣ 4FF�BCPWF�ɪ
Ɣ 8IZ�PO�FBSUI�XPVME�ZPV�QFPQMF�XBOU�UP�EJTSVQU�BMM�UIFTF�GBNJMJFT�MJWFT��:FT�EJTSVQU��5IJT�NBLFT�OP�TFOTF�XIBU�TP�FWFS��.PTUɪ

QBSFOUT�EPO�U�TUBSU�XPSL�BU������JO�UIF�NPSOJOH��4UPQ�PWFS�UIJOLJOH�FWFSZUIJOH��'VSUIFS�NPSF�%S��)PGG�JT�IBSEMZ�TPNFPOF�*ɪ
IBWF�GBJUI�JO�ɪ

Ɣ 4UJDL�XJUI�UIF�TDJFODF�BOE�TIBQF�UIF�DVMUVSF�UP�GJU�XIBU�JT�CFTU�GPS�LJET�ɪɪ
Ɣ 5IBOL�ZPV�GPS�EPJOH�UIJT��*�LOPX�ZPV�BSF�UBLJOH�PO�DIBMMFOHFT�CVU�JU�T�XIBU�T�CFTU�GPS�UIF�TUVEFOUT�ɪ
Ɣ ,JET�XJMM�OPU�CF�HFUUJOH�BOZNPSF�JG�UIFZ�IBWF�UP�TUBZ�VQ�MBUFS�GPS�BDUJWJUJFT�BOE�XPSL��"MTP�NBZ�OPU�CF�BCMF�UP�BUUFOE�BDUJWJUJFTɪ

CFDBVTF�PG�TDIFEVMJOH�JTTVFT�4PNF�LJET�XPSL�UP�IFMQ�QBSFOUT�BOE�UIBU�DPVME�BGGFDU�UIF�GBNJMZǠTɪɪ
Ɣ 8F�IBWF�CFFO�IFBWJMZ�JOWPMWFE�XJUI�/PSEJD�TLJJOH�BT�B�GBNJMZ����B�TQPSU�UIBU�QSPCBCMZ�TUBOET�UP�MPTF�UIF�NPTU�EBZMJHIU�JO�UIFɪ

OFX�QSPQPTBM��5IBU�CFJOH�TBJE
�*�TUJMM�GVMMZ�TVQQPSU�B�DIBOHF�JG�JU�MJOFT�VQ�XJUI�LJET��BDUVBM�CPEZ�DMPDLT�ɪɪ
Ɣ *�UIJOL�B�TIJGU�JT�HPPE���5IF�FYBDU�TUBSU�UJNFT�DPVME�CF�UXFBLFE�UP�MFTTFO�JNQBDU�CVU�BMTP�QSPWJEF�UIF�CFOFGJU�UP�TUVEFOUT�ɪ
Ɣ 8IJMF�UIF�JEFB�TFFNT�UP�CF�B�HPPE�POF
�UIF�JNQBDU�PG�SVSBM�CVT�SPVUF�QJDLVQ�UJNFT�SFBMMZ�JT�B�CJH�GBDUPS�EFQFOEJOH�PO�UIFɪ

QFSDFOUBHF�PG�TUVEFOUT�UIBU�MJWF�JO�SVSBM�BSFBT���5IF�GBDU�UIBU�PMEFS�NBZ�ESJWF�JOTUFBE�TIPVME�OPU�CF�VTFE�BT�B�OFHBUJOH�GBDUPS�ɪ

��ɪ



Ɣ *�UIJOL�UIJT�EFDJTJPO�JT�CFJOH�SVTIFE��8IZ�OPU�XBJU�VOUJM�BMM�UIF�GBDUPST�DBO�CF�QSPQFSMZ�BOBMZ[FE�GPS�PVS�TQFDJGJD�DPNNVOJUZɪ
CFGPSF�NBLJOH�B�EFDJTJPO��5BCMF�JU�GPS�B�ZFBS�TP�JU�DBO�CF�UIPSPVHIMZ�BOBMZ[FE�ɪ

Ɣ .Z�GBNJMZ�UPUBMMZ�EPFT�/05�TVQQPSU�B�TDIFEVMF�DIBOHF�ɪ
Ɣ *�LOPX�TQPSUT�BOE�PUIFS�PVUTJEF�PG�TDIPPM�BDUJWJUJFT�BSFOǠU�TVQQPTFE�UP�SVMF�PVS�MJWFT��)PXFWFS
�UIFTF�BSF�JNQPSUBOU�QBSUT�PGɪ

PVS�LJET�MJWFT�BMTP�BOE�CZ�IBWJOH�B�MBUFS�TUBSU�UJNF�BMM�PG�UIFTF�BDUJWJUJFT�XJMM�CF�QVTIFE�UP�MBUFS�JO�UIF�EBZ�XIJDI�*�EPOǠU�UIJOLɪ
XJMM�IFMQ�TMFFQ�BU�BMM��"MTP
�UIFSF�JT�SFTFBSDI�PVU�UIFSF�UIBU�MFTT�IPNFXPSL�XPVME�CFOFGJU�PVS�TUVEFOUT�CVU�UIBU�EPFTOǠU�TFFN�UPɪ
CF�UBMLFE�BCPVU�BU�BMM��*�UIJOL�JG�XFǠSF�HPJOH�UP�MPPL�BU�UIF�SFTFBSDI�BCPVU�TMFFQ�UIFO�XF�BMTP�OFFE�UP�MPPL�BU�UIF�SFTFBSDI�BCPVUɪ
UIF�MBDL�PG�CFOFGJU�PG�IBWJOH�TP�NVDI�IPNFXPSL�GPS�PVS�DIJMESFO�JO�UIF�FWFOJOHT��"MTP
�LJET�UIBU�BSF�JO�NBOZ�TQPSUT�PSɪ
BDUJWJUJFT�DPVME�QPUFOUJBMMZ�.S��TFWFOUI�IPVS�DMBTT�UISPVHIPVU�UIF�TDIPPM�ZFBS�EVF�UP�IBWJOH�UP�MFBWF�FBSMZ�GPS�BGUFS�TDIPPMɪ
DPNQFUJUJPOT�PS�BDUJWJUJFT�ɪ

Ɣ *�VOEFSTUBOE�UIBU�UIFSF�BSF�NBOZ�DPODFSOT�BCPVU�UIF�FGGFDUT�UIJT�NJHIU�IBWF�PO�TDIPPM�TQPSUT���#VU�TQPSUT�TDIFEVMFT�DBO�BEKVTU
ɪ
BOE�*�GFFM�TUSPOHMZ�UIBU�TQPSUT�TIPVME�OPU�CF�UIF�QSJNBSZ�DPOTJEFSBUJPO�JO�B�EJTDVTTJPO�BCPVU�UIF�TDIPPM�TDIFEVMF�ɪ ɪ

Ɣ *�GVMMZ�TVQQPSU�UIJT�DIBOHF���.Z�LJET�XPVME�HSFBUMZ�CFOFGJU�GSPN�B�MBUFS�TUBSU�UJNF�ɪ ɪ
Ɣ *�BN�OPU�JO�BHSFFNFOU�XJUI�B�MBUFS�TUBSU�UJNF�ɪ ɪ
Ɣ *�EP�OPU�BHSFF�XJUI�UIJT�OFX�QSPQPTBM�CVU�JU�BMSFBEZ�GFFMT�MJLF�JU�XJMM�IBQQFO�OP�NBUUFS�IPX�QFPQMF�SFTQPOE�UP�UIJT�TVSWFZɪ
Ɣ 5IJT�JT�BO�FYDJUJOH�DIBOHF�BOE�/PSUIGJFME�IBT�UIF�QPUFOUJBM�UP�JNQMFNFOU�BO�FOEVSJOH�QPTJUJWF�DIBOHF�GPS�JUT�TUVEFOUT��1MFBTFɪ

EP�OPU�MFU�OBZTBZFST
�FTQFDJBMMZ�UIPTF�DPODFSOFE�BCPVU�BUIMFUJDT
�EJTTVBEF�ZPV�GSPN�UBLJOH�JOUP�BDDPVOU�UIF�EPDVNFOUFEɪ
FWJEFODF�UIBU�MBUFS�TUBSU�UJNFT�IFMQ�TFDPOEBSZ�TUVEFOUT�MFBSO��8F�TIPVME�CF�B�DPNNVOJUZ�UIBU�QSJPSJUJ[FT�TDIPPMJOH
�BOE�OPUɪ
TQPSUT�TDIFEVMFT��5IBOL�ZPV�GPS�UBLJOH�UIF�UJNF�UP�TPMJDJU�GFFECBDL�GSPN�GBNJMZ�NFNCFST�ɪɪ

Ɣ 1MFBTF
�QMFBTF�%0/�5�EP�UIJT���.Z���IJHI�TDIPPM�TUVEFOUT�BSF�BHBJOTU�JU��5IFZ�DVSSFOUMZ�IBWF�BGUFS�TDIPPM�TQPSUT�QSBDUJDFɪ
������������*G�ZPV�TUBSU�BO�IPVS�MBUFS
�UIFZ�XPVME�IBWF�QSBDUJDF�GSPN�������������4P�UIFZ�XPVMEO�U�FBU�EJOOFS�VOUJM��������5IFOɪ
IBWF�UP�EP�IPNFXPSL�BOE�TUBZ�VQ�MBUFS���*�EPO�U�TFF�UIFN�HFUUJOH�BOZ�NPSF�TMFFQ�CZ�TUBSUJOH�MBUFS���:PV�XPVME�KVTU�UVSO�UIFNɪ
JOUP�OJHIU�PXMT�GPS�B�GFX�ZFBST���5IFZ�XPVME�IBWF�B�IBSE�MFTTPO�UP�MFBSO�BGUFS�MFBWJOH�IJHI�TDIPPM�UIBU�UIF�XPSME�	XPSLJOH�PSɪ
IJHIFS�FEVDBUJPO
�EPFTO�U�PQFSBUF�PO�UIBU�TDIFEVMF�ɪ ɪ

Ɣ *�CFMJFWF�UIFSF�JT�B�MPU�PG�SFTFBSDI�GPS�NBOZ�EJGGFSFOU�BSFBT�PG�PVS�MJWFT��5IF�UJNF�TQFOU�PO�J1BET�BOE�TDSFFOT�GPS�TDIPPM�XPSL�JTɪ
NVDI�NPSF�DPODFSOJOH�UP�NF�UIBO�DIBOHJOH�UIF�IPVST�PG�UIF�TDIPPM�EBZ�ɪ ɪ

Ɣ *�UIJOL�UIJT�JT�BO�BXGVM�JEFB�ɪɪ
Ɣ *�UIJOL�JU�XPVME�CF�B�HSFBU�DIBOHF�BOE�BO�BXFTPNF�TUFQ�GPSXBSE�UP�NBLJOH�PVS�DIJMESFO�IFBMUIJFS�ɪɪ
Ɣ *�BN�DPODFSOFE�BCPVU�IPX�UIJT�DPVME�FGGFDU�GBNJMJFT�JO�UIF�DPNNVOJUZ�XJUI�TUVEFOUT�JO�NVMUJQMF�TDIPPMT�	JF�FMFNFOUBSZ�BOEɪ

TFDPOEBSZ
ɪ
Ɣ *�EPO�U�CFMJFWF�UIJT�JT�B�XJTF�EFDJTJPO�UP�IBWF�B�MBUFS�TUBSU�UJNF�FTQFDJBMMZ�TJODF�JU�EPFTO�U�CFOFGJU�RVJUF�B�GFX�DIJMESFO�JO�PVSɪ

EJTUSJDU��UIF�SVSBM�TUVEFOUT��*G�UIF�DIJMESFO�T�MJWFT�BSF�TP�TUSFTTGVM�GSPN�BMM�UIF�TUSVDUVSFE�BDUJWJUJFT�BOE�BUIMFUJDT
�UIF�QBSFOUT�OFFEɪ
UP�CF�UIF�POFT�UP�IFMQ�UIFJS�DIJMESFO�NBOBHF�UIFJS�UJNF
�TUSFTT�MFWFMT
�NFOUBM�IFBMUI�GJSTU��*�EPO�U�TFF�UIF�CFOFGJU�PG�UIJT�BT�UIFSFɪ
BSF�PUIFS�UIJOHT�XF�DPVME�EP�UP�NBLF�TVSF�PVS�DIJMESFO
�PVS�'6563&
�BSF�XFMM��5IBU�XPVME�UBLF�QBSFOUT�UIBU�BDDFQUɪ
SFTQPOTJCJMJUZ�GPS�UIFJS�DIJMESFO�BOE�HJWJOH�UIFN�CPVOEBSJFT�BOE�SVMFT�UP�GPMMPX
�UP�CF�UIF�FYBNQMF�GPS�UIFJS�DIJMESFO�ɪ

Ɣ �$BO�UIF�TDIPPM�SFNPWF�EFWJDFT�GSPN�UIF�IBOET�PG�UIF�TUVEFOUT�BU�OJHIU�TP�UIBU�UIFZ�XJMM�HP�UP�CFE �"U�$BSMFUPO
�B�GFX�PG�UIFɪ
TQPSUT�UFBNT�IBWF�JOJUJBUJWFT�UP�DIBOHF�QIPOFT�UP�MPX�CMVF�MJHIU�NPEFT�JO�UIF�FWFOJOH�TP�UIFZ�DBO�IBWF�CFUUFS�TMFFQ��5IFZ�BSFɪ
DIBOHJOH�CFIBWJPS�SBUIFS�UIBO�DIBOHJOH�UIF�DMBTT�TDIFEVMFT���"U�/)4�XF�DPVME�BEKVTU�UIF�TDIFEVMFT�CVU�XF�XJMM�EP�OPUIJOH�UPɪ
BEESFTT�PVUTJEF�CFIBWJPS��8PVMEO�U�JU�NBLF�NPSF�TFOTF�UP�UBML�UP�LJET�BOE�QBSFOUT�BCPVU�SFNPWJOH�EFWJDFT���57T
�J1BET
ɪ
QIPOFT���GSPN�SPPNT�UP�FOTVSF�NPSF�SFTUGVM�TMFFQ �6MUJNBUFMZ
�JU�JT�VQ�UP�TUVEFOUT�	BOE�QBSFOUT
�UP�NBLF�DIPJDFT�UIBU�FOTVSFɪ
TVDDFTT�ɪɪ

Ɣ 1-&"4&�$)"/(&�50�"�-"5&3�45"35�5*.&�ɪ
Ɣ *�XPVME�MJLF�UP�TFF�UIF�MBUF�TUBSU�PO�8FEOFTEBZT�FMJNJOBUFE�OP�NBUUFS�XIBU�IBQQFOT�XJUI�UIF�TDIPPM�TDIFEVMF���8IBU�BCPVUɪ

TUBSUJOH�UIF�FMFNFOUBSZ�TDIPPMT�BU�����
�.JEEMF�4DIPPM�BOE�)JHI�4DIPPM�BU����� ɪ
Ɣ *�BN������BHBJOTU�UIJT�QSPQPTBM�BT�B�NFNCFS�PG�UIJT�DPNNVOJUZ�BOE�IPQF�ZPV�BSF�BDUVBMMZ�SFBEJOH�BOE�UBLJOH�XIBU�QFPQMF�BSFɪ

TBZJOH�BCPVU�UIJT�JOUP�DPOTJEFSBUJPO�CFGPSF�KVTU�HPJOH�BIFBE�BOE�QVTIJOH�JU�UISPVHI���5IBOL�ZPV�GPS�SFBDIJOH�PVU�UP�UIFɪ
DPNNVOJUZ�PO�UIJT�NBUUFS�ɪ

Ɣ 5IBOL�ZPV�GPS�QSPWJEJOH�UIF�TVSWFZ�BOE�HFUUJOH�GFFECBDL�GSPN�BMM�XIP�XJMM�CF�BGGFDUFE�ɪ

��ɪ



Ɣ 8IZ�EPFT�UIJT�FWFO�IBWF�UP�CF�DPOTJEFSFE �.BLF�ZPVS�DIJMESFO�HP�UP�CFE�FBSMJFS�BU�OJHIU�TP�UIFZ�HFU�FOPVHI�TMFFQ���5IJT�XJMM�CFɪ
B�QBJO�GPS�BMM�XPSLJOH�QBSFOUT
�MBUF�TUBSU�8FEOFTEBZǠT�BSF�BMSFBEZ�EJGGJDVMU�ɪ

Ɣ 5IJT�JT�B�UFSSJCMF�JEFB��*U�TFFNT�UIBU�XF�BSF�QVUUJOH�UIF�TMFFQ�PG�IJHI�TDIPPM�TUVEFOUT�BIFBE�PG�PUIFS�QSJPSJUJFT���TVDI�BT�GBNJMZɪ
UJNF
�BMM�TQPSUT�BOE�BDUJWJUJFT
�NJTTFE�DMBTT�UJNF
�SFUBJOJOH�RVBMJUZ�UFBDIFST�UIBU�NBZ�DPNNVUF��8F�BSF�OPU�QSFQBSJOH�UIFN�GPSɪ
MJGF�BGUFS�IJHI�TDIPPM
�BOE�IPX�UIF�SFBM�XPSME�XPSLT��8F�XPVME�BMTP�CF�EPJOH�B�NBKPS�EJTTFSWJDF�JO�PVS�GJHIU�GPS�FRVJUZ��8F�UBMLɪ
BCPVU�DMPTJOH�UIF�BDIJFWFNFOU�HBQ�BOE�MFWFMJOH�UIF�QMBZJOH�GJFME�GPS�PVS�'31�QPQVMBUJPOT
�ZFU�OPX�XF�BSF�UBLJOH�BXBZ�UIFJSɪ
BCJMJUZ�UP�XPSL�BGUFS�TDIPPM�BOE�JO�UIF�FWFOJOH�UP�IFMQ�TVQQPSU�UIFJS�GBNJMJFT��0OF�MFTT�IPVS�B�EBZ�BU�����IPVS
�XPVME�SFEVDFɪ
UIFJS�QBZDIFDL�CZ������NPOUI��8IBU�BCPVU�BGUFS�TDIPPM�DIJMEDBSF �*G�FMFNFOUBSZ�TUVEFOUT�HFU�IPNF�FBSMJFS�UIBO�PMEFS�TJCMJOHT ɪ
)PX�XJMM�GBNJMJFT�QBZ�GPS�UIBU�BEEFE�FYQFOTF ɪɪ

Ɣ 8IBU�BCPVU�PVS�DPNNVOJUZ�QBSUOFST�UIBU�SFMZ�PO�IJHI�TDIPPM�FNQMPZFFT �8IBU�BCPVU�QSPHSBNT�TVDI�BT�,7�UIBU�SFMZ�PO�IJHIɪ
TDIPPM�FNQMPZFFT ɪɪ

Ɣ :PVUI�BDUJWJUJFT�BSF�BOPUIFS�DPODFSO�*�IBWF��$VSSFOUMZ
�NZ����ZFBS�PME�IBT�CBTLFUCBMM�QSBDUJDF�VOUJM������PS������JO�UIF�FWFOJOH�ɪ
1VTIJOH�FWFSZUIJOH�CBDL�BO�IPVS�XJMM�QVU�IJN�BU�QSBDUJDF�VOUJM��������5IJT�JT�OPU�PL��6OUJM�UIJT�DPNNVOJUZ�IBT�UIF�GBDJMJUJFT�UPɪ
BDDPNNPEBUF�PVS�BDUJWJUJFT
�XF�TIPVME�OPU�FWFO�DPOTJEFS�UIJT�ESBTUJD�PG�B�MBUF�TUBSU�ɪ

Ɣ )JHI�4DIPPM�BUIMFUFT�XPVME�BMTP�CF�HFUUJOH�IPNF�MBUFS�GSPN�QSBDUJDFT
�XIJDI�EJNJOJTIFT�BOZ�UZQF�PG�GBNJMZ�UJNF�UIBU�NBZ�IBWF�ɪ
)POFTUMZ
�NPTU�GBNJMJFT�BSF�OPU�HPJOH�UP�TQFOE�BO�IPVS�PG�RVBMJUZ�UJNF�UPHFUIFS�PO�UIF�NPSOJOHT��4P�XF�BSF�SFEVDJOH�UIFɪ
BCJMJUZ�UP�TQFOE�GBNJMZ�UJNF�UPHFUIFS�ɪ

Ɣ 8IBU�BCPVU�UIF�'-&9�IPVS�BU�UIF�)4 �4UVEFOUT�PWFSXIFMNJOHMZ�DIPTF�UIF�'-&9�IPVS�PWFS�B�MBUF�TUBSU�JG�JU�IBT�UP�CF�POF�PSɪ
UIF�PUIFS�ɪɪ

Ɣ $MFBSMZ�*�IBWF�NBOZ�DPODFSOT
�BOE�XPOEFS�UIF�DPTUT�UIBU�XF�XJMM�BMM�IBWF�UP�QBZ�UP�HFU�IJHI�TDIPPM�TUVEFOUT�NPSF�TMFFQ�ɪ
4UVEFOUT�XJMM�KVTU�TUBZ�VQ�MBUFS�LOPXJOH�UIBU�UIFZ�IBWF�BO�FYUSB�IPVS�UP�TMFFQ�JO�UIF�NPSOJOH
�NVDI�MJLF�UIFZ�EP�OPX�POɪ
5VFTEBZ�OJHIUT���ɪ

Ɣ 1MFBTF�TUPQ�JOUSVEJOH�JOUP�UIF�QBSFOUT�IPNFT�BOE�ǣUFMMǤ�VT�XIBU�JT�CFTU�GPS�VT���8F�BSF�OPU�UIBU�OBJWF�BOE�KVTU�B�QPMJUF�SFNJOEFS
ɪ
XF�BSF�QBZJOH�UIF�CJMMT���"OE�HFUUJOH�UJSFE�PG�JU��ɪ ɪ

Ɣ 8IZ�8F�4MFFQ�CZ�.BUUIFX�8BMLFS���7FSZ�HPPE�NBUFSJBM�PO�UIF�DJSDBEJBO�SIZUIN
�JODSFBTJOH�TMFFQ�QSFTTVSF�CZ�FYQPTJOH�QFPQMFɪ
UP�CSJHIU�MJHIU�SJHIU�VQPO�BXBLFOJOH�UIBU�USJHHFST�SFMFBTF�PG�OBUVSBM�NFMBUPOJO�FBSMJFS�JO�UIF�FWFOJOH
�UIF�WBMVF�PG�UIF�GJSTU�IBMGɪ
PG�TMFFQ�	TMFFQJOH�JO�EPFTO�U�IBWF�BT�NVDI�CFOFGJU�BT�QSBDUJDJOH�HPPE�TMFFQ�IZHJFOF�UISPVHI�EFDSFBTFE�MJHIU�FYQPTVSF�BOEɪ
TUJNVMJ�JO�UIF�FWFOJOH
���.JHIU�CF�B�HPPE�BEEJUJPO�UP�ZPVS�DVSSFOU�NBUFSJBMT�ɪ

Ɣ 8PSL�TDIFEVMFT�PG�QBSFOUT�BOE�TUVEFOUT�CFJOH�JNQBDUFEɪɪ
Ɣ �5IJT�JT�B�UFSSJCMF�JEFB��*U�TFFNT�UIBU�XF�BSF�QVUUJOH�UIF�TMFFQ�PG�IJHI�TDIPPM�TUVEFOUT�BIFBE�PG�PUIFS�QSJPSJUJFT���TVDI�BT�GBNJMZɪ

UJNF
�BMM�TQPSUT�BOE�BDUJWJUJFT
�NJTTFE�DMBTT�UJNF
�SFUBJOJOH�RVBMJUZ�UFBDIFST�UIBU�NBZ�DPNNVUF��8F�BSF�OPU�QSFQBSJOH�UIFN�GPSɪ
MJGF�BGUFS�IJHI�TDIPPM
�BOE�IPX�UIF�SFBM�XPSME�XPSLT��8F�XPVME�BMTP�CF�EPJOH�B�NBKPS�EJTTFSWJDF�JO�PVS�GJHIU�GPS�FRVJUZ��8F�UBMLɪ
BCPVU�DMPTJOH�UIF�BDIJFWFNFOU�HBQ�BOE�MFWFMJOH�UIF�QMBZJOH�GJFME�GPS�PVS�'31�QPQVMBUJPOT
�ZFU�OPX�XF�BSF�UBLJOH�BXBZ�UIFJSɪ
BCJMJUZ�UP�XPSL�BGUFS�TDIPPM�BOE�JO�UIF�FWFOJOH�UP�IFMQ�TVQQPSU�UIFJS�GBNJMJFT��0OF�MFTT�IPVS�B�EBZ�BU�����IPVS
�XPVME�SFEVDFɪ
UIFJS�QBZDIFDL�CZ������NPOUI��8IBU�BCPVU�BGUFS�TDIPPM�DIJMEDBSF �*G�FMFNFOUBSZ�TUVEFOUT�HFU�IPNF�FBSMJFS�UIBO�PMEFS�TJCMJOHT ɪ
)PX�XJMM�GBNJMJFT�QBZ�GPS�UIBU�BEEFE�FYQFOTF ɪɪ

Ɣ 8IBU�BCPVU�PVS�DPNNVOJUZ�QBSUOFST�UIBU�SFMZ�PO�IJHI�TDIPPM�FNQMPZFFT �8IBU�BCPVU�QSPHSBNT�TVDI�BT�,7�UIBU�SFMZ�PO�IJHIɪ
TDIPPM�FNQMPZFFT ɪɪ

Ɣ :PVUI�BDUJWJUJFT�BSF�BOPUIFS�DPODFSO�*�IBWF��$VSSFOUMZ
�NZ����ZFBS�PME�IBT�CBTLFUCBMM�QSBDUJDF�VOUJM������PS������JO�UIF�FWFOJOH�ɪ
1VTIJOH�FWFSZUIJOH�CBDL�BO�IPVS�XJMM�QVU�IJN�BU�QSBDUJDF�VOUJM��������5IJT�JT�OPU�PL��6OUJM�UIJT�DPNNVOJUZ�IBT�UIF�GBDJMJUJFT�UPɪ
BDDPNNPEBUF�PVS�BDUJWJUJFT
�XF�TIPVME�OPU�FWFO�DPOTJEFS�UIJT�ESBTUJD�PG�B�MBUF�TUBSU�ɪ

Ɣ )JHI�4DIPPM�BUIMFUFT�XPVME�BMTP�CF�HFUUJOH�IPNF�MBUFS�GSPN�QSBDUJDFT
�XIJDI�EJNJOJTIFT�BOZ�UZQF�PG�GBNJMZ�UJNF�UIBU�NBZ�IBWF�ɪ
)POFTUMZ
�NPTU�GBNJMJFT�BSF�OPU�HPJOH�UP�TQFOE�BO�IPVS�PG�RVBMJUZ�UJNF�UPHFUIFS�PO�UIF�NPSOJOHT��4P�XF�BSF�SFEVDJOH�UIFɪ
BCJMJUZ�UP�TQFOE�GBNJMZ�UJNF�UPHFUIFS�ɪ

Ɣ 8IBU�BCPVU�UIF�'-&9�IPVS�BU�UIF�)4 �4UVEFOUT�PWFSXIFMNJOHMZ�DIPTF�UIF�'-&9�IPVS�PWFS�B�MBUF�TUBSU�JG�JU�IBT�UP�CF�POF�PSɪ
UIF�PUIFS�ɪɪ

��ɪ



Ɣ $MFBSMZ�*�IBWF�NBOZ�DPODFSOT
�BOE�XPOEFS�UIF�DPTUT�UIBU�XF�XJMM�BMM�IBWF�UP�QBZ�UP�HFU�IJHI�TDIPPM�TUVEFOUT�NPSF�TMFFQ�ɪ
4UVEFOUT�XJMM�KVTU�TUBZ�VQ�MBUFS�LOPXJOH�UIBU�UIFZ�IBWF�BO�FYUSB�IPVS�UP�TMFFQ�JO�UIF�NPSOJOH
�NVDI�MJLF�UIFZ�EP�OPX�POɪ
5VFTEBZ�OJHIUT���ɪ

Ɣ 8IBU�BCPVU�TUVEFOUT�NJTTJOH�TDIPPMɪ
Ɣ GPS�BDUJWJUJFT �3JHIU�OPX�PVS�BUIMFUFT�NJTT�TPNF�DMBTT�EVF�UP�CVT�UJNFT�GPS�HBNFT��*G�XF�TUBSU�MBUFS
�UIFZ�XJMM�OPX�NJTT�FWFOɪ

NPSF�TDIPPM��*T�UIJT�XIBU�XF�XBOU�UP�EP�UP�PVS�TUVEFOUT �"EEJOH�NPSF�TUSFTT�UP�UIFJS�MJWFT ��ɪ
Ɣ ��.BZCF�JU�JTO�U�BCPVU�MBUFS�TUBSU�UJNF�JU�XF�TIPVME�CF�MPPLJOH�BU�UIF�XIPMF�TDIFEVMF�BOE�NBLJOH�DIBOHFT�XJUIJO�UIBU�TP�UIFɪ

TUVEFOUT�HFU�B�CSFBL�BOE�XPO�U�CF�BT�UJSFE���TIPSUFO�DMBTT�UJNFT�CZ������NJOT�GPS�UIF�TUVEFOUT��5IF�TUVEFOUT�BMSFBEZ�IBWF�B�MPUɪ
PG�TUSFTTFT�MFU�T�OPU�BEE�BOPUIFS�POF�UP�UIFJS�MJGF�ɪɪ

Ɣ *�JOJUJBMMZ�UIPVHIU�PG�UIJT�DIBOHF�BT�B�QPUFOUJBMMZ�HPPE�UIJOH
�XJUI�B�MPU�PG�QFSTPOBM�DIBMMFOHFT�BSPVOE�JU�SFMBUJOH�UP�UJNJOH�PGɪ
FWFSZUIJOH�FMTF�JO�QBSFOUT��BOE�LJET��MJWFT���"GUFS�IBWJOH�BUUFOEFE�POF�PG�UIF�NFFUJOHT
�*�BN�PQQPTFE�UP�UIF�QSPQPTFE�DIBOHF
ɪ
CVU�OPU�GPS�UIF�SFBTPOT�*�UIPVHIU���*�UIPVHIU�UIBU�UIF�DIBOHF�UP�QBSFOUBM�TDIFEVMFT�XPVME�CF�SFBTPO�FOPVHI
�CVU�*�GPVOE�UIBU�ɪ

Ɣ ���3FBEJOH�TPNF�PG�UIF�CJCMJPHSBQIJDBM�SFGFSFODFT�JO�UIF�EPDVNFOU�XFSF�OPU�DPNQFMMJOH���5IF�TUVEZ�XJUI�DBS�DSBTIFT
�GPSɪ
JOTUBODF
�JO�OFJHICPSJOH�DPVOUJFT�EJE�OPUIJOH�UP�SFQSFTFOU�XIFUIFS�UIF�DPVOUJFT�IBE�EJGGFSJOH�TPDJPMPHJDBM�GBDUPST�XIJDI�DPVMEɪ
IBWF�BDDPVOUFE�GPS�UIF�EJGGFSFODF��QFSIBQT�UIBU�JT�JO�UIF�TUVEZ
�CVU�JU�JT�OPU�QSFTFOUFE�JO�UIF�BSUJDMF���5IFSF�JT�NPSF�DPSSFMBUJPOɪ
UIBO�DBVTBUJPO�UIFSF
�JG�FWFO�UIBU���0UIFS�BSUJDMFT�XPVME�NFOUJPO�UIBU�UIF�FWJEFODF�JT�OPU�DPODMVTJWF
�XIJMF�NFOUJPOJOH�UIBUɪ
TMFFQ�JT�OFDFTTBSZ�GPS�NFNPSZ�GVODUJPO���*�EPO�U�UIJOL�BOZPOF�XPVME�BSHVF�UIBU�NFNPSZ�GVODUJPO�JTO�U�BGGFDUFE�CZ�TMFFQ
�CVUɪ
*�N�OPU�DPOWJODFE�UIBU�UIF�JNQBDU�PG�TMFFQ�QBUUFSOT�MBJE�PVU�IFSF�BSF�B�GPSFHPOF�DPODMVTJPO������5IFSF�XBT�MJUUMF�NFOUJPO�JO�UIFɪ
QBSFOU�HSPVQ�EJTDVTTJPOT�PG�PUIFS�QPTTJCMF�TPMVUJPOT
�TPNF�PG�XIJDI�XF�BOE�UIF�TDIPPM�EJTUSJDU�IBWF�CFFO�JOWPMWFE�XJUI
�TVDIɪ
BT�TMFFQ�JNQBDU�BOE�NFMBUPOJO�DIBOHFT�EVF�UP�TDSFFOT�BOE�J1BET
�XIJDI�IBWF�CFFO�JOUSPEVDFE�UISPVHI�UIF�TDIPPM��8IFSF�JT�UIFɪ
TPMVUJPO�QSPQPTFE�XIFSF�XF�MFOHUIFO�UIF�TDIPPM�ZFBS�JOUP�UIF�TVNNFS
�TJODF�UIF�TVNNFS�WBDBUJPO�JT�BO�BSUJGJDJBM�DPOTUSVDU�MFGUɪ
PWFS�GSPN�UIF�BHSJDVMUVSBM�DBMFOEBS ��*G�TMFFQ�JT�JNQPSUBOU�UP�IJHI�TDIPPMFST
�XIFSF�JT�UIF�SFRVFTU�UP�TJNQMZ�NBLF�TVSF�UIFZ�HPɪ
UP�CFE�BU�B�SFBTPOBCMF�IPVS ����*�EJEO�U�GFFM�UIBU�UIF�JEFB�XBT�CFJOH�FYQMPSFE�CZ�UIF�TDIPPM�EJTUSJDU�TP�NVDI�BT�CFJOH�QSFTFOUFE�ɪ
JU�TFFNFE�UP�NF�	BOE�PUIFST
�UIBU�UIF�TDIPPM�EJTUSJDU�IBE�NBEF�VQ�JUT�NJOE�BOE�XBT�TJNQMZ�QSFTFOUJOH���5IJT�RVFTUJPO�XBTɪ
BTLFE�BOE�%S��)JMMNBO�BDLOPXMFEHFE�JU
�TBZJOH�UIBU�UIJT�JT�OPU�UIF�DBTF���*�IPQF�UIBU�JU�JT�OPU�����5IF�NPTU�DPNQFMMJOH�SFBTPOɪ
UIBU�*�BN�OPU�JO�GBWPS�PG�UIF�QMBO�XBT�B�TVSQSJTF�UP�NF���#FDBVTF�PG�LFFQJOH�DPTUT�EPXO
�UIF�CFOFGJUT�PG�MBUFS�TUBSU�UJNFT�GPSɪ
TFDPOEBSZ�TUVEFOUT�XPVME�OPU�CF�BWBJMBCMF�UP�TFDPOEBSZ�TUVEFOUT�XIP�BSF�DPOTJEFSFE�SVSBM
�BOE�CVTJOH��UIFSF�XFSF�OPU�GJSNɪ
OVNCFST�PO�UIJT
�CVU�JO�TPNF�DBTFT�UIF�TDIPPMT�IBE�VQ�UP�	BOE�TMJHIUMZ�BCPWF
�����SVSBM�CBTFE�PO�#FOKBNJO�#VT��EFGJOJUJPO�PGɪ
MPOHFS�UIBO����NJOVUFT���8IFO�ZPV�UBLF�UIF�SVSBM�LJET�JOUP�BDDPVOU
�BOE�UBLF�PVU�UIF�LJET�XIP�XPVME�XBLF�BOZXBZT�CFDBVTFɪ
UIFZ�EPO�U�IBWF�UIF�TBNF�TMFFQ�SIZUIN
�BOE�UBLF�PVU�LJET�XIP�NBZ�IBWF�BDUJWJUJFT�JO�UIF�NPSOJOH
�BOE�UBLF�JOUP�BDDPVOU�BOZɪ
GBNJMJFT�XJUI�TQFDJBM�OFFET�XIFSF�UIFJS�IJHI�TDIPPMFST�BSF�VOMJLFMZ�UP�CF�MFGU�BU�IPNF�XIJMF�UIF�QBSFOUT�HP�UP�XPSL�PO�UJNF�EVFɪ
UP�TBGFUZ�SFBTPOT
�JU�GFFMT�MJLF�GBS�MFTT�UIBO�IBMG�PG�UIF�TUVEFOUT�XPVME�TFF�CFOFGJUT�GSPN�UIJT�DIBOHF
�XIJMF�FWFSZPOF�XPVME�IBWFɪ
B�IJHIFS�MJLFMJIPPE�UP�CF�BGGFDUFE�OFHBUJWFMZ�GSPN�UIF�TDIFEVMF�DIBOHF�ɪ

Ɣ *�BN�DPODFSOFE�UIBU�TQPSUT�BOE�BDUJWJUJFT�XJMM�CF�GVSUIFS�MJNJUFE�GPS�ZPVOHFS�QBSUJDJQBOUT�CZ�MBDL�PG�BWBJMBCJMJUZ�PG�GBDJMJUJFT�JG�)4ɪ
BDUJWJUJFT�SVO�BO�IPVS�MBUFS��4PGUCBMM�GJFMET�EPO�U�IBWF�MJHIUT��8F�XPO�U�CF�BCMF�UP�IPME�HBNFT�GPS�ZPVUI��'JOEJOH�MFBEFST�BOEɪ
DPBDIFT�XJMMJOH�UP�SVO�FWFOUT�VOUJM����QN�XJMM�CF�DIBMMFOHJOH
�BT�UIFJS�XPSL�EBZT�EPO�U�TUBSU�MBUFS��*�BN�DPODFSOFE�UIBU�NZ�DIJMEɪ
XPVMEO�U�CF�EPOF�XJUI�QSBDUJDF�VOUJM������	IPVS�MBUFS
�XIJDI�HSFBUMZ�JNQBDUT�PVS�GBNJMZ�T�FWFOJOHT�ɪ

Ɣ *�IBWF�CFFO�B�UFBDIFS�GPS����ZFBST���"T�B�UBY�QBZFS�JO�UIJT�EJTUSJDU�*�%0�/05�4611035�5)*4���*G�TUVEFOUT�BSF�OPU�HFUUJOHɪ
FOPVHI�TMFFQ
�XIZ�BSFO�U�QBSFOUT�FOGPSDJOH�DVSGFXT ɪ ɪ

Ɣ �8IBU�BCPVU�TUVEFOUT�NJTTJOH�TDIPPMɪ
Ɣ GPS�BDUJWJUJFT �3JHIU�OPX�PVS�BUIMFUFT�NJTT�TPNF�DMBTT�EVF�UP�CVT�UJNFT�GPS�HBNFT��*G�XF�TUBSU�MBUFS
�UIFZ�XJMM�OPX�NJTT�FWFOɪ

NPSF�TDIPPM��*T�UIJT�XIBU�XF�XBOU�UP�EP�UP�PVS�TUVEFOUT �"EEJOH�NPSF�TUSFTT�UP�UIFJS�MJWFT ��ɪ
Ɣ 1MFBTF�TUPQ�MBUF�TUBSU�8FEOFTEBZT��*U�T�B�UFSSJCMF�JEFB�UP�NFTT�XJUI�GBNJMJFT��NPSOJOH�SPVUJOF��*�E�SBUIFS�TFF�FBSMZ�SFMFBTF�'SJEBZTɪ

UIBO�BOZUIJOH�NFTTJOH�XJUI�NPSOJOHT�BOE�HFUUJOH�UP�XPSL��8F�USVMZ�IBUF�MBUF�TUBSU�8FEOFTEBZT��5IJT�JT�B�5PQ���HSJFWBODF�*ɪ
IBWF�X��/PSUIGJFME�4DIPPMT�ɪ

Ɣ �*�UIJOL�UIF�CFOFGJUT�UP�UIF�TUVEFOUT�PVUXFJHI�BOZ�EFUSJNFOUBM�FGGFDUT�UP�QBSFOUT�GBNJMJFT��*U�T�TP�JNQPSUBOU�GPS�LJET�UP�IBWFɪ
FOPVHI�TMFFQ�BOE�UP�SFBQ�UIF�CFOFGJUT�UP�NFOUBM�IFBMUI�BOE�TBGFUZ��5IFSF�XJMM�CF�DIBMMFOHFT�JO�BEKVTUJOH�UP�B�OFX�TDIFEVMF
�CVUɪ
PODF�UIF�BEKVTUNFOU�IBT�CFFO�NBEF�*�UIJOL�XF�MM�CF�GJOF�ɪɪ
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Ɣ -BUFS�TUBSU�XPVME�CF�CFOFGJDJBM�GPS�NZ�GBNJMZ�ɪ
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