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50� .FNCFST�PG �UIF�#PBSE�PG �&EVDBUJPO
'30.� .BUUIFX�)JMMNBOO�&E�%��4VQFSJOUFOEFOU
3&� &YQMBOBUJPO�PG �"HFOEB�*UFNT�GPS�.POEBZ�.BSDI���������3FHVMBS�4DIPPM�#PBSE�.FFUJOH

�� $BMM�UP�0SEFS

�� "HFOEB�"QQSPWBM�5BCMF�'JMF

�� 1VCMJD�$PNNFOU
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ż /VNCFS�PG �IPVST�PG �VTF������IPVST

Ɣ .BSDI���������XBT�UIF�MBTU�EBUF�XF�SFOUFE�GBDJMJUJFT�UP�PVUTJEF�VTFS�HSPVQT�GPS�':���
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GBDJMJUJFT�

3FDPNNFOEBUJPOT�GPS�UIF�%JTUSJDUǢT�'BDJMJUZ�6TF�1PMJDZ
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5HJXODWLRQV 
�� 7KH�VFKRRO�GLVWULFW�UHVHUYHV�WKH�ULJKW�WR�JUDQW�

RU�GHQ\�SHUPLVVLRQ�IRU�XVH�RI�IDFLOLWLHV�LQ�
DFFRUGDQFH�ZLWK�)HGHUDO�(TXDO�$FFHVV�/DZV� 

�� $XWKRUL]DWLRQ�IRU�XVH�RI�VFKRRO�GLVWULFW�
IDFLOLWLHV�VKDOO�QRW�EH�FRQVLGHUHG�DQ�
HQGRUVHPHQW�RU�VSRQVRUVKLS�E\�WKH�VFKRRO�
GLVWULFW�RI�WKH�DFWLYLW\� 

�� 3HUPLW�KROGHU�XVH�VKDOO�QRW�LQWHUIHUH�ZLWK�DQ\�
PDMRU�PDLQWHQDQFH��FRQVWUXFWLRQ�RU�DOWHUDWLRQ�
SURMHFWV� 

�� 5HVSRQVLELOLW\�IRU�LQMXU\�WR�SHUVRQV�RU�GDPDJH�
WR�VFKRRO�SURSHUW\��LQFOXGLQJ�HTXLSPHQW��PXVW�
EH�DVVXPHG�E\�WKH�RUJDQL]DWLRQ�LQGLYLGXDO�V��
PDNLQJ�WKH�DSSOLFDWLRQ� 

�� (YLGHQFH�RI�LQVXUDQFH�LV�UHTXLUHG�RI�
DSSOLFDQWV�UHTXHVWLQJ�XVH�RI�VFKRRO�GLVWULFW�
IDFLOLWLHV��%DVHG�RQ�FRQVXOWDWLRQ�ZLWK�WKH�
VFKRRO�GLVWULFW¶V�LQVXUDQFH�FDUULHU��WKH�'LUHFWRU�
RI�&RPPXQLW\�(GXFDWLRQ�PD\�ZDLYH�
UHTXLUHPHQW�RI�OLDELOLW\�LQVXUDQFH�IRU�VPDOO�
VSRQVRULQJ�JURXSV� 

�� *URXSV�XVLQJ�VFKRRO�GLVWULFW�IDFLOLWLHV�ZLOO�EH�
UHTXLUHG�WR�SURYLGH�UHVSRQVLEOH�DGXOW�
VXSHUYLVLRQ�RI�WKHLU�DFWLYLWLHV� 

�� $OFRKRO�RU�LOOHJDO�FKHPLFDO�VXEVWDQFHV�LQ�DQ\�
IRUP�DUH�SURKLELWHG�RQ�VFKRRO�SUHPLVHV��
([FHSWLRQV�UHTXLUH�SHUPLVVLRQ�RI�WKH�%RDUG�RI�
(GXFDWLRQ� 

�� 6FKRRO�GLVWULFW�EXLOGLQJV�DQG�YHKLFOHV�DUH�
WREDFFR��VPRNLQJ�DQG�YDSLQJ�IUHH��6PRNLQJ��
YDSLQJ��RU�XVH�RI�WREDFFR�SURGXFWV�LV�
SURKLELWHG�LQ�DOO�VFKRRO�GLVWULFW�EXLOGLQJV�� 

�� :HDSRQV�DQG�ILUHDUPV�LQ�DQ\�IRUP�DUH�QRW�
DOORZHG�RQ�VFKRRO�GLVWULFW�SURSHUW\�H[FHSW�
ZLWK�DGPLQLVWUDWLYH�DXWKRUL]DWLRQ�IRU�
LQVWUXFWLRQDO�SURJUDPV�DQG�RU�ODZ�
HQIRUFHPHQW�SHUVRQQHO��([FHSWLRQV�UHTXLUH�
SHUPLVVLRQ�RI�WKH�%RDUG�RI�(GXFDWLRQ� 

���7KH�6FKRRO�%RDUG�ZLOO�DQQXDOO\�UHYLHZ�UHQWDO�
DQG�VHUYLFH�IHHV�IRU�PDLQWHQDQFH��RSHUDWLRQV�
DQG�VWDIILQJ�RI�IDFLOLWLHV� 

���)DFLOLW\�UHQWDO�IHHV�ZLOO�EH�FKDUJHG�EDVHG�RQ�
FODVVLILFDWLRQ�RI�WKH�XVHU� 

5HJXODWLRQV��FRQWLQXHG 
��� 7KH�VFKRRO�GLVWULFW�ZLOO�FRPSO\�ZLWK�DOO�

IHGHUDO��VWDWH�DQG�PXQLFLSDO�HTXDO�RSSRUWXQLW\�
ODZV�DQG�UHJXODWLRQV�SURKLELWLQJ�
GLVFULPLQDWLRQ�LQ�WKH�XVH�RI�LWV�IDFLOLWLHV� 

��� $OO�IDFLOLW\�XVH�UHTXHVWV�PXVW�EH�DFFRPSDQLHG�
E\�D�����RU�����QRQ-UHIXQGDEOH�DSSOLFDWLRQ�
IHH� 

��� $OO�UHTXHVWV�IRU�IDFLOLW\�XVH�PXVW�EH�PDGH�DW�
OHDVW�WZR�ZHHNV�LQ�DGYDQFH�RI�WKH�HYHQW� 

��� $Q\�JURXS�UHTXHVWLQJ�XVH�RI�VFKRRO�IDFLOLWLHV�
VKDOO�QRW�DGYHUWLVH�WKH�HYHQW�XQWLO�UHFHLYLQJ�
DQ�DSSURYHG�SHUPLW�IURP�&RPPXQLW\�
(GXFDWLRQ� 

��� $Q\�UHTXHVWV�IRU�IDFLOLW\�XVH�QRW�FRYHUHG�E\�
WKLV�SROLF\�VKDOO�EH�UHIHUUHG�WR�WKH�'LUHFWRU�RI�
&RPPXQLW\�(GXFDWLRQ� 

��� 6FKRRO�GLVWULFW�IDFLOLWLHV�DUH�QRW�DYDLODEOH�WR�
SULYDWH�JURXSV�IRU�SHUVRQDO�DFWLYLWLHV�VXFK�DV�
ZHGGLQJ�GDQFHV��UHFHSWLRQV��SULYDWH�SDUWLHV��
JUDGXDWLRQ�SDUWLHV�RU�RWKHU�SULYDWHO\�
VSRQVRUHG�DFWLYLW\� 

��� 7KH�GLVWULFW�UHVHUYHV�WKH�ULJKW�WR�UHTXLUH�
SDUWLDO�RU�IXOO�SD\PHQW�DW�WKH�WLPH�WKH�SHUPLW�
LV�LVVXHG� 

��� 3HUPLWV�WKDW�UHTXLUH�D�FKDQJH�ZLOO�EH�FKDUJHG�
D�����IHH�SHU�FKDQJH�RUGHU��$OO�FKDQJHV�PXVW�
EH�PDGH�PLQLPDOO\�RQH�ZHHN�LQ�DGYDQFH�RI�
WKH�HYHQW� 
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,,��'��,I�XQIRUHVHHQ�FLUFXPVWDQFHV�DULVH�WKDW�
QHFHVVLWDWH�UHVFKHGXOLQJ�WKH�XVH�RI�VFKRRO�
IDFLOLWLHV��WKH�VFKRRO�GLVWULFW�PD\�FDQFHO�D�
IDFLOLW\�XVH�DJUHHPHQW��,I�D�IDFLOLW\�XVH�
DJUHHPHQW�LV�FDQFHOHG��WKH�VFKRRO�GLVWULFW�ZLOO�
UHIXQG�WKH�IDFLOLW\�XVH�UHQWDO�IHH�SDLG�WR�WKH�
VFKRRO�GLVWULFW��7KH�VFKRRO�GLVWULFW�LV�QRW�
UHVSRQVLEOH�IRU�H[SHQVHV�LQFXUUHG�WR�DQ\�
JURXS�RU�LQGLYLGXDO�GXH�WR�FDQFHOODWLRQ�RU�
VFKHGXOLQJ�FKDQJH� 

+LJK�6FKRRO 0LGGOH�6FKRRO 
�����'LYLVLRQ�6WUHHW�6 �����'LYLVLRQ�6WUHHW�6 
1RUWKILHOG��01������ 1RUWKILHOG��01������ 
 
*UHHQYDOH�3DUN�(OHPHQWDU\  
����/LQFROQ�3DUNZD\  
1RUWKILHOG��01������  
 
%ULGJHZDWHU�(OHPHQWDU\  
����-HIIHUVRQ�3DUNZD\  
1RUWKILHOG��01������  
 
6LEOH\�(OHPHQWDU\ 
�����0DSOH�6WUHHW 
1RUWKILHOG��01������� 
 
1RUWKILHOG�6FKRRO�'LVWULFW�2IILFH�DQG 
$UHD�/HDUQLQJ�&HQWHU 
����2UFKDUG�6WUHHW 
1RUWKILHOG��01������� 
 
1RUWKILHOG�&RPPXQLW\�(GXFDWLRQ�&HQWHU 
����/LQFROQ�3DUNZD\ 
1RUWKILHOG��01������� 

 
1RUWKILHOG�3XEOLF�6FKRROV�
&RPPXQLW\�(GXFDWLRQ� 
����/LQFROQ�3DUNZD\ 
1RUWKILHOG��01������� 
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7KLV�GRFXPHQW�UHSUHVHQWV�WKH�
SURFHGXUHV�IRU�3ROLF\���� 
5HYLVHG�0DUFK����� 

5HYLVLRQV�(IIHFWLYH����������� 
 

)RU�PRUH�LQIRUPDWLRQ�VHH� 
QRUWKILHOGVFKRROV�RUJ 

&RPPXQLW\�8VH�
RI �6FKRRO�
)DFL O L W LHV  



 

&ODVVLILFDWLRQV 

x� 5HJXODU�VFKRRO�GLVWULFW�FXUULFXODU�DFWLYL�
WLHV�DQG�SURJUDPV� 

x� 6FKRRO�GLVWULFW�H[WUD-FXUULFXODU�DFWLYLWLHV�
DQG�HYHQWV� 

x� 6FKRRO�GLVWULFW�&RPPXQLW\�(GXFDWLRQ�
SURJUDPV�DQG�DFWLYLWLHV� 

�� 1R�UHQW�RU�VHUYLFH�IHHV�FKDUJHG� 
�� 1R�SHUPLW�IHH��$FWLYLW\�PXVW�EH�VFKHG�

XOHG�RQ�IDFLOLW\�XVH�FDOHQGDU� 

 

/RQJ-7HUP�&RQWUDFWV  

x� ,QGLYLGXDO�FRQWUDFWV�PD\�EH�ZULWWHQ�IRU�
JURXSV�WKDW�XVH�WKH�IDFLOLWLHV�RQ�D�ORQJ-
WHUP�DQG�FRQVLVWHQW�EDVLV�XSRQ�FRQVXOWD�
WLRQ�ZLWK�WKH�&RPPXQLW\�(GXFDWLRQ�'L�
UHFWRU�  

�� 5HQWDO�IHH�QHJRWLDWHG� 
�� 0D\�EH�FKDUJHG�VHUYLFH�IHHV��L�H��IRRG�

VHUYLFH��FXVWRGLDO��DXGLWRULXP�WHFKQLFLDQ�
RU�RWKHU�VFKRRO�GLVWULFW�SHUVRQQHO��GH�
SHQGLQJ�RQ�VFKHGXOH�DQG�QHHGV� 

�� 6XEMHFW�WR�DSSURYDO�RI�WKH�6FKRRO�%RDUG�  
�� 3URRI�RI�OLDELOLW\�LQVXUDQFH� 
�� ����QRQ-UHIXQGDEOH�DSSOLFDWLRQ�IHH� 

7KH�1RUWKILHOG�3XEOLF�6FKRROV��,6'�������
UHFRJQL]HV�WKDW�VFKRRO�IDFLOLWLHV�UHSUHVHQW�D�
YDOXDEOH�DVVHW�IRU�WKH�GHYHORSPHQW�DQG�
HQULFKPHQW�RI�ERWK�VFKRRO�DQG�FRPPXQLW\�
OLIH��&RRSHUDWLRQ�LV�SOHGJHG�E\�WKH�6FKRRO�
%RDUG�LQ�WKH�SURPRWLRQ�RI�DFWLYLWLHV�WKDW�
DSSHDU�WR�EH�LQ�WKH�EHVW�LQWHUHVW�RI�WKH�VFKRRO�
GLVWULFW�DQG�FRPPXQLW\��$V�WKHUH�DUH�H[SHQVHV�
LQYROYHG�LQ�WKH�XVH�RI��IDFLOLWLHV��SURFHGXUHV�
KDYH�EHHQ�HVWDEOLVKHG�WR�DOORZ�XVH�RI�WKH�
IDFLOLWLHV�DQG�WR�DVVHVV�FKDUJHV�IRU�WKHVH�
H[SHQVHV�LQ�D�IDLU�DQG�FRQVLVWHQW�PDQQHU� 

8VH�3ULRULW\ 
$OO�JURXSV�RU�LQGLYLGXDOV�ZLVKLQJ�WR�XVH�
VFKRRO�IDFLOLWLHV�RXWVLGH�WKH�VFKRRO�GD\�DUH�
UHTXLUHG�WR�DSSO\�IRU�VXFK�XVH�DQG�PHHW�DOO�
UHTXLUHPHQWV�RI�IDFLOLW\�XVDJH��8VH�RI�VFKRRO�
GLVWULFW�IDFLOLWLHV�LV�DVVLJQHG�LQ�WKH�IROORZLQJ�
SULRULW\� 
�VW�3ULRULW\��5HJXODU�VFKRRO�GLVWULFW�FXUULFXODU�
DFWLYLWLHV�DQG�SURJUDPV� 
�QG�3ULRULW\��6FKRRO�GLVWULFW�H[WUD-FXUULFXODU�
DFWLYLWLHV�DQG�HYHQWV� 
�UG�3ULRULW\��6FKRRO�GLVWULFW�&RPPXQLW\�
(GXFDWLRQ�SURJUDPV�DQG�DFWLYLWLHV� 
�WK�3ULRULW\��&RPPXQLW\�DQG�RWKHU�QRQ-
VFKRRO�XVH�ZLWK�DSSURYHG�IDFLOLW\�XVH�SHUPLW�
IURP�&RPPXQLW\�(GXFDWLRQ�EDVHG�RQ�
FODVVLILFDWLRQV�VHW�IRUWK�LQ�WKLV�SROLF\� 

2XWGRRU�IDFLOLWLHV��H[FOXGLQJ�0HPRULDO�)LHOG��WKH�
9DUVLW\�EDVHEDOO�ILHOG��DQG�WKH�9DUVLW\�VRIWEDOO�
ILHOG��DUH�RSHQ�WR�WKH�SXEOLF�DW�QR�FKDUJH�RQ�D�ILUVW
-FRPH��ILUVW-VHUYHG�EDVLV�ZKHQ�QRW�RFFXSLHG�E\�
VFKRRO�GLVWULFW�SURJUDPV���3HUPLWV�ZLOO�EH�JUDQWHG�
IRU�WKH�9DUVLW\�EDVHEDOO�DQG�VRIWEDOO�ILHOGV�WR�ORFDO��
QRQ-SURILW�DVVRFLDWLRQV�RQ�D�FDVH-E\-FDVH�
UHTXHVW���,QGLYLGXDOV�RU�JURXSV�PD\�UHVHUYH�
RXWGRRU�IDFLOLWLHV�LQ�DGYDQFH�E\�REWDLQLQJ�D�
SHUPLW�IURP�&RPPXQLW\�(GXFDWLRQ��*URXSV�WKDW�
XVH�ILHOGV�DQG�WUDFNV�PD\�EH�DVVHVVHG�D�FXVWRGLDO�
IHH�IRU�FOHDQ�XS�RI�WUDVK�DQG�JDUEDJH�DQG�DQ\�
RWKHU�XQIRUHVHHQ�FRVWV�GXH�WR�WKH�XVH� 

x� 0HHWLQJV�DQG�HYHQWV��L�H��SXEOLF�KHDULQJV��
HOHFWLRQV��RI�WD[-VXSSRUWHG�HQWLWLHV�VXFK�DV�
FLW\��WRZQVKLS��FRXQW\�DQG�VWDWH�
JRYHUQPHQWV�DV�GHILQHG�E\�6WDWH�6WDWXWH�  

x� 1RQ-SURILW�\RXWK�JURXSV��L�H���-+�FOXEV��
VFRXWV��DWKOHWLF�RUJDQL]DWLRQV�� 

x� ([WHQVLRQ�FODVVHV�IURP�ORFDO�FROOHJHV� 
x� &KDULWDEOH�JURXS�PHHWLQJV� 
x� 2UJDQL]HG�FRPPXQLW\�VHUYLFHV� 
x� &LWL]HQ�DQG�FLYLF�JURXSV��L�H��5RWDU\��/LRQV��

9):��$PHULFDQ�/HJLRQ��&KDPEHU�RI�
&RPPHUFH�� 

x� 3ROLWLFDO�SDUW\�PHHWLQJV�DQG�FRQYHQWLRQV�  
x� 5HOLJLRXV�DQG�FKXUFK�RUJDQL]DWLRQV�  
x� &KDUWHU�DQG�SULYDWH�VFKRROV� 
�� 5HQWDO�IHH�	�HQHUJ\�IHHV�FKDUJHG�IRU�WKH�

ILUVW�WZR�KRXUV�WKH�VSDFH�LV�UHQWHG��2QO\�DQ�
HQHUJ\�IHH�ZLOO�EH�FKDUJHG�IRU�WKH�WKLUG�DQG�
VXEVHTXHQW�KRXUV�RI�XVDJH�SHU�VSDFH�SHU�GD\�  

�� 0D\�EH�FKDUJHG�VHUYLFH�IHHV��L�H��IRRG�
VHUYLFH��FXVWRGLDO��DXGLWRULXP�WHFKQLFLDQ�RU�
RWKHU�VFKRRO�GLVWULFW�SHUVRQQHO��GHSHQGLQJ�
RQ�VFKHGXOH�DQG�HYHQW�QHHGV� 

�� 3URRI�RI�OLDELOLW\�LQVXUDQFH� 
�� ����QRQ-UHIXQGDEOH�DSSOLFDWLRQ�IHH� 

x� %XVLQHVV�DQG�FRPPHUFLDO�RUJDQL]DWLRQV�
ZLWKLQ�VFKRRO�GLVWULFW�ERXQGDULHV 

x� 1RQ-SURILW�RUJDQL]DWLRQV�QRW�ZLWKLQ�VFKRRO�
GLVWULFW�ERXQGDULHV� 

�� 5HQWDO�IHH�FKDUJHG�IRU�HDFK�KRXU�RI�XVH�  
�� 0D\�EH�FKDUJHG�VHUYLFH�IHHV��L�H��IRRG�

VHUYLFH��FXVWRGLDO��DXGLWRULXP�WHFKQLFLDQ�
RU�RWKHU�VFKRRO�GLVWULFW�SHUVRQQHO��
GHSHQGLQJ�RQ�VFKHGXOH�DQG�QHHGV� 

�� 3URRI�RI�/LDELOLW\�LQVXUDQFH� 
�� ����QRQ-UHIXQGDEOH�DSSOLFDWLRQ�IHH� 

x� %XVLQHVV�DQG�FRPPHUFLDO�RUJDQL]DWLRQV�
RXW�RI�VFKRRO�GLVWULFW�ERXQGDULHV� 

�� 5HQWDO�IHH�FKDUJHG�IRU�HDFK�KRXU�RI�XVH�  
�� 0D\�EH�FKDUJHG�VHUYLFH�IHHV��L�H��IRRG�

VHUYLFH��FXVWRGLDO��DXGLWRULXP�WHFKQLFLDQ�
RU�RWKHU�VFKRRO�GLVWULFW�SHUVRQQHO��
GHSHQGLQJ�RQ�VFKHGXOH�DQG�QHHGV� 

�� 3URRI�RI�/LDELOLW\�LQVXUDQFH� 
�� ����QRQ-UHIXQGDEOH�DSSOLFDWLRQ�IHH� 
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4VQFSJOUFOEFOU�0QFSBUJPOT�BOE�$07*%����6QEBUF�]�.BSDI��������
.BUU�)JMMNBOO�&E�%�

&YFDVUJWF�4VNNBSZ� 5IJT�SFQPSU�QSPWJEFT�BO�PWFSWJFX PG �UIF�EJTUSJDUǠT�PQFSBUJPOT�CSJHIU�TQPUT�BOUJ�SBDJTN
XPSL�BOE�SFTQPOTF�UP�$07*%����

5IF�HSBQI�CFMPX�SFQSFTFOUT�UIF�$07*%����DBTFT�JO�3JDF�$PVOUZ�QFS�XFFL��5IF�DIBSU�JT�GSPN�UIF�3JDF
$PVOUZ�1VCMJD�)FBMUI�XFCTJUF�

5IF�EJTUSJDU�JNQMFNFOUFE�JUT�VQEBUFE�$07*%����QSPUPDPMT�JO�,����TDIPPMT�PO�'FC������/FXMZ�SFQPSUFE�DBTFT
IBWF�DPOUJOVFE�UP�EFDSFBTF�TJHOJGJDBOUMZ��0O�.BSDI���UIF�EJTUSJDU�BMJHOFE�UIF�$07*%����QSPUPDPMT�BU�UIF
/PSUIGJFME�$PNNVOJUZ�&EVDBUJPO�$FOUFS�	/$&$
�XJUI�UIF�QSPUPDPMT�XJUI�,����TDIPPMT��'BDF�NBTLT�BSF
SFDPNNFOEFE�CVU�PQUJPOBM�BDSPTT�UIF�FOUJSF�TDIPPM�EJTUSJDU��5IF�WBDDJOBUJPO�SFRVJSFNFOU�GPS�WPMVOUFFST�IBT�JT
BMTP�SFNPWFE�BT�PG �.BSDI�����"T�PG �.BSDI����UIF�EJTUSJDU�IBE�POMZ����OFX�$07*%����DBTFT�SFQPSUFE�JO�UIF
QSFWJPVT����EBZT� 1FPQMF�DBO�WJFX�UIF�MBUFTU�EJTUSJDU EBUB�UISPVHI�UIF�EJTUSJDUǠT�$07*%����EBTICPBSE�BU�

IUUQT���OPSUIGJFMETDIPPMT�PSH�DPWJE����SFQPSUFE�DPWJE����DBTFT�EBTICPBSE�

5IF�JOGMVFO[B�MJLF�JMMOFTT�	*-*
�SBUFT�IBWF�CFFO�FYDFMMFOU��%VSJOH�UIF�XFFL�PG �'FC�����.BSDI���GJWF�PG �TFWFO
TDIPPMT�SFQPSUFE�BO�BWFSBHF�PG �MFTT�UIBO����PG �UIFJS�TUVEFOUT�BCTFOU�EVF�UP�*-*�TZNQUPNT��4QSJOH�$SFFL
SFQPSUFE�������BOE�UIF�/$&$�SFQPSUFE�������PG �UIFJS�TUVEFOUT�BCTFOU�EVF�UP�*-*�TZNQUPNT�EVSJOH�UIF
TBNF�SFQPSUJOH�QFSJPE�

#SJHIU�4QPU��$IFSZM�)BMM�OBNFE�.JOOFTPUB�"ENJOJTUSBUPST�PG �4QFDJBM�&EVDBUJPO�%JSFDUPS�PG �UIF�:FBS

%JSFDUPS�PG �4QFDJBM�4FSWJDFT�$IFSZM�)BMM�XBT�OBNFE�UIF������.JOOFTPUB�"ENJOJTUSBUPST�PG �4QFDJBM�&EVDBUJPO
%JSFDUPS�PG �UIF�:FBS�:PV�DBO�SFBE�NPSF�BCPVU�UIJT BNB[JOH�IPOPS�IFSF�

https://northfieldschools.org/covid-19/reported-covid-19-cases-dashboard/
https://www.mnase.org/administrator-of-the-year-hall.html


 
 
 

 
 

  
 

 5985 Bandel Road NW 
Rochester, MN 55901 

knutsonconstruction.com 

March 9, 2022 
 
 
Mrs. Valori Mertesdorf 
Director of Finance 
Northfield Public Schools 
1400 Division St. South  
Northfield, MN 55057 
 
RE: High School Main Office Renovations Contract Recommendations 
 
Dear Mrs. Mertesdorf, 
 
We are pleased to provide the contract recommendations to the following successful bidders on the High School 
Main Office Renovations project.  Bids were received and opened at 2:00 PM on March 8, 2022.  The project 
received 22 bids covering the various work scope packages with many of them having two or more competitive 
bids.  Of the ten (10) contracts we are recommending award to, two (2) companies are within a thirty-mile 
radius of the project.   
 
We are carrying $25,000 in construction contingency.  Based on the scope of work, we did not include any 
project alternates.  We have included estimated costs for Special Inspections & Testing and Commissioning 
Agent which we intend to get quotes for each of these minor scopes of work.  

 
With your approval, we will issue contracts to the successful bidders immediately to maintain our project 
schedule.  As part of your approval, we would like to include the Knutson General Conditions & Fee.  We 
look forward to starting this summer and completing this exciting project for the Northfield Public School 
District and associated community.     

 
 

Sincerely, 

 
Josh Cooper 
Senior Project Manager  
Knutson Construction

 
 
 
 
 
 
 
TOGETHER 

WE SEE A WAY 

 
 

 
 
 
 
 
 
 
 
 
P 507.280.9788 

F 507.280.9797



3/9/2022

Package Firm Name  Bid Amount 
1A - General Construction CM Construction  $                           280,800 
8A - Windows & Glazing Hentges Glass  $                             16,680 
9A - Gypsum Board Assemblies RTL  $                             58,690 
9B - Tile Palmer Soderberg  $                             12,055 
9C - Acoustical Treatments Palmer Soderberg  $                             30,109 
9D - Flooring Hillers Flooring  $                             49,900 
9E - Painting Admiral Coatings  $                             18,000 
22A - Fire Protection, Plumbing, HVAC & Controls Keith Pumper  $                           262,927 
26A - Electrical & Low Voltage R&K Electric  $                           142,650 
RTU Supply SVL  $                             51,000 

SUBTOTAL:  $                           922,811 

Construction Contingency Northfield  $                             25,000 
General Conditions Knutson  $                             75,421 
CM Fee Knutson  $                             20,465 
Design Fee Wold  $                             30,444 
Building Permit Estimate  $                               8,500 
Abatement None expected  $                                     -   
Special Inspections & Testing Estimate  $                               2,500 
Commissioning Estimate  $                               1,500 

Final Project Costs  $                        1,086,641 
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