
Department of Education
Division of School Finance
1500 Highway 36 West

Roseville, MN 55113‐4266

N/A
DISTRICT REVENUES AND EXPENDITURES

BUDGET FOR FY 2017 AND FY 2018
ED‐00110‐40

GENERAL INFORMATION: Minnesota Statutes, section 123B.10, requires that every school board shall publish the subject data of this report.
District Name: NORTHFIELD PUBLIC SCHOOLS District Number: 0659‐01

FUND FY 2017 BEGINNING FUND 
BALANCES

FY 2017 ACTUAL 
REVENUES AND 
TRANSFERS IN

FY 2017 ACTUAL 
EXPENDITURES AND 
TRANSFERS OUT

JUNE 30, 2017 ACTUAL 
FUND BALANCES

FY 2018 BUDGET REVENUES AND 
TRANSFERS IN

FY 2018 BUDGET 
EXPENDITURES AND 
TRANSFERS OUT

JUNE 30, 2018 
PROJECTED FUND 

BALANCES

General Fund/Restricted 896,387$                                     7,561,542$                         7,541,522$                         916,407$                            7,183,779$                                                    7,189,001$                         911,185$                           

General Fund/Other 16,673,224$                                47,940,091$                       47,470,497$                       17,142,818$                       43,204,314$                                                  44,229,051$                       16,118,081$                      

Food Service Fund 652,781$                                     2,211,916$                         2,098,282$                         766,415$                            2,173,400$                                                    2,232,949$                         706,866$                           

Community Service Fund 530,924$                                     2,761,311$                         2,660,004$                         632,231$                            2,495,550$                                                    2,493,419$                         634,362$                           

Building Construction Fund ‐$                                                   1,407,117$                         1,317,981$                         89,136$                               2,000$                                                            91,136$                               ‐$                                         

Debt Service Fund 1,627,000$                                  5,047,486$                         5,274,344$                         1,400,142$                         5,502,182$                                                    5,688,854$                         1,213,470$                        

Trust Fund 148,176$                                     71,954$                               55,875$                               164,255$                            72,500$                                                          76,800$                               159,955$                           

Internal Service Fund 4,471,493$                                    5,916,446$                         6,148,787$                        

* OPEB Revocable Trust Fund ‐$                                                   ‐$                                          ‐$                                          ‐$                                          ‐$                                                                     ‐$                                          ‐$                                         

OPEB Irrevocable Trust Fund ‐$                                                   ‐$                                          ‐$                                          ‐$                                          ‐$                                                                     ‐$                                          ‐$                                         
OPEB Debt Service Fund ‐$                                                   ‐$                                          ‐$                                          ‐$                                          ‐$                                                                     ‐$                                          ‐$                                         

TOTAL ‐ ALL FUNDS 24,999,985$                                67,001,417$                       66,418,505$                       27,027,850$                       60,633,725$                                                  62,001,210$                       25,892,706$                      

LONG‐TERM DEBT ‐$                                                  
CURRENT STATUTORY OPERATING DEBT PER MINNESOTA STATUTES, SECTION 123B.81

Outstanding July 1, 2016 36,919,177$                                AMOUNT OF GENERAL FUND DEFICIT,  ‐$                              
Plus: New Issues 1 325 000$ IF ANY IN EXCESS OF 2 5% OF EXPENDITURES 06/30/2017Plus: New Issues 1,325,000$                                 IF ANY, IN EXCESS OF 2.5% OF EXPENDITURES 06/30/2017
Less: Redeemed Issues 4,360,070$                                  COST PER STUDENT ‐ AVERAGE DAILY MEMBERSHIP (ADM) 06/30/2017  
Outstanding June 30, 2017 33,884,107$                        

SHORT‐TERM DEBT TOTAL OPERATING EXPENDITURES 51,137,224.51$          

Certificates of Indebtedness ‐$                                              FY 2017 TOTAL ADM SERVED + TUITIONED OUT ADM + ADJUSTED EXTENDED ADM 4,066.45                       

Other Short‐Term Indebtedness ‐$                                              FY 2017 OPERATING COST PER ADM 12,575.40$                  
The complete budget may be inspected upon request to the superintendent.
Comments:

* Other Post‐Employment Benefits (OPEB)


